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$SUHVHQWDO¥R

,QWURGXO©¥R

&RUSRUDO¥R RUJDQL]DO©¥R UHWLFXODU H HV\

(VSDOR VHIJPHQWD®©¥R H D HPHUJ-QFLD GD FRU

&RUSRUDO¥R PXOWLGLYLVLRQDO H D GLPHQV
GH FDSLWDLYV

SHGHV H UHFRUWHY HVSDFLDLV QR ePELWR GD F
(VWDGR FRUSRUDO¥R H HQODFHV SRO WLFR

*QHVH HVSDOR WHPSRUDO

(YHQWRV H UHOD®-HV QXP FRQWH[WR VRFLRHV
(PSUHHQGHGRULVPR H FDSWDO¥R LQLFLDO Gt
2V SULPHPUGLRY GD GLYHUVL-FDO©¥R IXQFLRQD

SULPHLUD HVSDFLDOL]DO©¥R VLQHUJLDV HVSI
OLGDGHYV

(YROXO¥R PXOWLIXQFLRQDO H GLIXV¥R HVSDF
'D 7THOHIYQLFD 7HL[HLULQKD ¢ &7%& R HQVHN
QR 7ULeQJXOR OLQHLUR

'LIXV¥R HVSDFLDO H HQODFHV SRO WLFR HFR:
&7%& H R UHFUXGHVFLPHQWR QRUPDWLYR GDV



S5HHVWUXWXUDO¥R SURGXWLYD GRV &HUUDG
agrobusiness

6HIJXQGD HVSDFLDOL]D®©¥R GHQVLGDGH KRUL
FRQJORPHUDO®O¥R

5HHVWUXWXUDO¥R SURGXWLYD SULYDWL]D®-H

&ULVH QDFLRQDO GHVHQYROYLPHQWLVWD H L

$ SULYDWL]D®©¥R GR 6LVWHPD 7HOHEUEV H
$0JDU

(VWUDW«JLDV GR VHIPHQWR DJURDOLPHQWDL
UDO-HV

7THUFHLUD HVSDFLDOL]D®©¥R GLYHUVL-FDO¥R
JDQL]DO®¥R HP UHGH

+RULIRQWDOLGDGHYVY YHUWLFDOLGDGHV H R 8
FRUSRUDO¥R HP UHGH

&RQWH[WXDOL]D®©¥R GD HVWUXWXUD GH JRYHUC
$0JDU $JUR GD FRQTXLVWD GR ODWRSLED DR H

$0JDU 7THOHFRP 7THFK FRQFHQWUDO¥R KRUL]
FLRQDOL]DO©¥R

$VSHFWRV GD RUJDQL]D®©¥R HP UHGH UHIRUO®
©¥R HP YHQWXUH FDSLWDO H SURGXO©¥R LPRE

5HIHU-QFLDYV



Os detentores do poder econémico e politice encon

tram meios de estruturar as instituicdes de modo a
assegurar a continuidade de seu poder. Esse tipo de
circulo vicioso leva a persisténcia das instituicoes
extrativistas e & permanéncia das mesmas elites no
poder, bem como a manutencéo do subdesenvolvi
mento.

'DURQ $FHPRJOX -DPHV 5RELQVRQ






SUHIEFLR

9HU VHP VHU YLVWR HLV R LGHDO GR SRG
SHOR HPLQHQWH JHpJUDIR VX ©R &ODXGH 5D,
GDV IDPLJHUDGDY HVWUDW«JLDV GH DWXDO¥R
corporacbes (PERUD DOJXPDV GHVVDY D©-HV HVWHN
TXH GHSHQGH HP SDUWH GD QDWXUH]D GR Q
FRQWUROH PHVPR QR SODQR GR PDUNHWLQJ
TXH HQJHQGUDP DV UHJUDV GR MRJR Q¥R « SR\

,VVR TXHU GL]HU TXH R HVWXGR GH XPD FR
©-HV TXH JHUDP VXDV DO©-HV Q¥R « WDUHID I£FL
DSDUHQWD VHU TXDOTXHU ROKDU RX DQEOLV
LQFRUUHU HP XPD UHWMpULFD LQYWWLO <« SRU L
PRWLYD®-HV TXH JHUDP DV D©-HV KHIJHPYQLFD)
FRPSOH[R FDPLQKR GH DQ£OLVH

(P YLVWD GLVVR VH D RUJDQL]D©¥R H DV DO-F
LOQOWHUIHUHP VREUHPDQHLUD QD SURGXO¥R GR H’
HVWXGDU" 8PD YH] TXH DV HVWUDW«JLDV GH JUD(
FRUSRUDWLYRYV DIHWDP R FRQMXQWR GDV UHODC
DUWLI FLR WHUULFR PHWRGROMILFR IXQGDPHQWL

&RP XPD SHVTXLVD PXLWR EHP IXQGDPHQWL
URVR WUDEDOKR GH PDSHDPHQWR H ULTXH]D G
GH GLI"FLO DFHVVR E HVWH OLYUR GH )HUQDQ
SUHHQGH XPD LQVWLJDQWH JHRJUD-D GDV FRU
FRPR HVVDYV HPSUHVDV LQ.XHQFLDP RV SURFH)\
HVSDORV (OH FRQVWLWXL VHP G%YLGD XPD F
GD DR FDPSR GD *HRJUD-D (FRQYPLFD &RPR P
SHOR DXWRU R OLYUR VH VRPD DRV HVIRU®RYV
GDGH SDUD DV WUDPDV HVSDFLDLYVY GD JUDQGH
GLGD FRPR REMHWR GH DSUHFLD®©®¥R GD *HRJUI

OHGLDQWH HUXGLO®¥R H KDELOLGDGH PDUF
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QDQGR DR DQDOLVDU R SURFHVVR GH IRUPD®!
SDQKDGR SRU XP FULWHULRVR WUDEDOKR GH
SHUPLWLX DR DXWRU HYLGHQFLDU XPD LQWHUI
HQYROYHQGR FRUSRUD®¥R UHGH H SRGHU

&RP EDVH QHVVD WU DGH D REUD UHYHOD
GR *UXSR $0JDU JXDUGD HVWUHLWD UHODG®¥R
WHUULWRULDO GR 7UL8QJXOR OLQHLUR H FRP
WHUULWRULDO GR (VWDGR EUDVLOHLUR SDUD
QDO (VVD DPDUUD©O¥R W-PSRUR HVSDFLDO GHtH
D GD FRUSRUD©®¥R HVWUXWXUDGD HVSDFLDO H

&RPSUHHQGHQGR GR DQR GH DW« RV GLDV
GUD XP ULFR HVIRUOR GH SHULRGL]DO©¥R GD HPS!
VHQWLGR HVSDFLDO RX HVSDFLDOL]D©®¥R GH FD
GH FRPSRU D HYWUXWXUD GRV FDS"WXORV H XP
DR HQFRQWUR GD SUHPLVVD UHLWHUDGD SRU *U
« LPSRVVYHO IDODU GH XPD HUD VHP £UHD 0DL\
IRUPDO¥R GH SHU RGRV KLVWPULFRV « WDUHID ¢
FDU H H[SOLFDU D HVSDFLDOLGDGH GHVVHV SHU
« SRUTXH HIHWLYDPHQWH Q¥R VDEHPRV SHQVDU
3RU LVVR OSDUD TXDOTXHU WLSR GH SHULRGL]
ORFDO HOD VH DSOLFD® FRQFOXL R JHuJUDIR IUI

$0«P GH HVSDFLDOL]DU RV SHU RGRV GH |
OLYUR WDPE«P UHYHOD R PRGR FRPR R 7UL8QJ
VHX SURFHVVR GH IRUPDO¥R UHSUHVHQWRX FF
TXH 20LYHLUD FKDPD GH PHWDEROLVPR GDV D\
SUHFXUVRUHV GR *UXSR $0JDU 1¥R ¢ WRD VX|
B8EHUOoQGLD 0* EDVH RSHUDFLRQDO GH HVW!
UHQWHV SDUWHV GR WHUULWPULR QDFLRQDO

$ DQEOLVH HVSDOR WHPSRUDO IHLWD SHOR
DWXDO¥R GRV SUHGHFHVVRUHV GR *UXSR $0JD!
HPLQHQWHPHQWH UHJLRQDO DW« PHDGRV GD C
HVWUXWXUD®-HV GD HPSUHVD DR ORQJR GDV (
QXP DPSOR HVSDOR GH DO¥R TXH QD DWXDOL
WHUULWMULR QDFLRQDO H FRQMXJD XP FRPSOH
ODFLRQDGR ¢V UHGHV W«FQLFDYV

¢« SRU LVVR TXH D FRUSRUDO¥R PXOWLIXQFI
GH-QLGD SRU )HUQDQGR FRPR XPD RUJDQL]D®!

10 *HRJUDdID GH XPD FRUSRUD®O©¥R HP



JHQV HIHFXWDQGR GLIXV¥R HVSDFLDO H IXQFLF
FXPSUH SDSHO FHQWUDO EDVWDQGR PHQFLRQ
SRUD®-HV FRP JRYHUQRV H VXDV SUEWLFDV GH
WHVVLWXUDV PDQWLGDV HQWUH JUXSRV FRUSI
EHP H[SOLFDGDV DR ORQJR GR OLYUR H UHYHO
GH H[HUFHU LQ.X-QFLD H D EDUJDQKD SRO WL
VHQGR HOHPHQWRY LPSUHVFLQG YHLVY SDUD DI
SHUGDV H VXVWHQWDU SURFHVVRYVY HVSROLDWL

(PPor uma outra globalizacdocOLOWRQ 6DQWRYV GHWV)\
WDPHQWH R PRGR FRPR FRUSRUD®-HV VXERUGLC
SRO WLFD H SDUWLFLSDP GDV JUDQGHV GHFLV-H
VLOHLUR FKDPD DWHQ®¥R SDUD D LPSRUW=QFLD
SUHFLVDPHQWH SDUD HQWHQGHU RV SURFHVVR!
PDQGDP D SRO WLFD H D HFRQRPLD GR SD V (V)
*HRJUD D GH XPD FRUSRWD @ RV H PUDKDEPH QWH OLC

$R UHYHODU D FRPSOH[D H DUMWItdiIRGgKODGD H
FRPR D $0JDU )HUQDQGR WDPE«P GHPRQVWUD
RUJDQL]D SDUD PD[LPL]DU YDQWDJHQV SRU PF
IXQFLRQDO $R IDJHU UHIHU-QFLD D HVVH FDU/
JLDV GH VHIPHQWDO¥R H GH YDORUL]D®©¥R GR)
PDLV XPD GDV HVWUDW«JLDV GH XWLOL]DO©¥R
JDUDQWLU R YLIJRU GRV SURFHVVRV GH DFXPXC

$ MXVWDSRVLO¥R GLDO«WLFD HQWUH KRUL]
FXMR DPSDUR GHULYD GD DSURSULD®¥R H GR |
RXWUR LPSRUWDQWH UHFXUVR H[SOLFDWLYR G|
HOQOWHQGLPHQWR GR PRGR FRPR HVSDORV SULY
YRV V¥R HGL-FDGRV QHVWH SD V 1¥R ¢ WRD D
GRV XVRV VH UHDOL]D QD DQWHFLSDO¥R Q¥R

3RU -P VHIJXLQGR D WUDGL©®¥R GH GHGLFD
Q¥R DSHQDV UHYHOD XPD QHFHVVEULD JHRJUD
PHQWH D FRPSHW-QFLD GH VHX DXWRU H D ULF
WR GD REUD UHSUHVHQWD SDUD SHQVDU D SU
SURFHVVRV TXH LQGXELWDYHOPHQWH QRV DMX
PEWLFD GR GHVHQYROYLPHQWR H GD SUuSULD

Denis Castilho
,QVWLWXWR GH (VWXGRYV 6RFLRDPELF
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$SUHVHQWDO®¥R

(VWH WUDEDOKR UHVXOWRX GD FRQFOXV¥R
HP *HRJUD-D GHIHQGLGD QR ,QVWLWXWR GH (\
8QLYHUVLGDGH )HGHUDO GH *RLEV ,HVD 8)* Q
WDO©¥R GR 3URI 'U 'HQLV &DVWLOKR $ HVFROK
GHIHQGLGD QR DQR GH QR PHQFLRQDGR SUF
GHX PH IfOHJR SDUD FRQIHULU XPD VHJXQGD Y
IRUPD GH OLYUR

1¥R IDULD VHQWLGR HQWUHWDQWR SXEOL]
SRQYHO QR IRUPDWR GH WHVH 'HVWH PRGR E
GH] DR WH[WR RULJLQDO SDUD WRUQE OR PHQ
DJUDGEYHO 1RWDV GH URGDS« IRUDP UHGX]LG
YLVWDV DVVLP FRPR R H[FHVVR GH FLWD®-HV
R LQWXLWR GH FRQIHULU UHVSDOGR D WUDEDO
VD 2 HIHLWR « XP WH[WR PDLV HQ[XWR H FRQF
QDUUDWLYD RULJLQDO H DRV UHVXOWDGRV RE
R *UXSR $0JDU WHQKD GLVSRQLELOL]DGR GDGF
FHQWHV H TXH R "PSHWR GDV DTXLVLO®-HV FRQ
FRUSRUDO©¥R WDLV LQIRUPD®-HV Q¥R IRUDP L«
GHPXGDULDP DV FRQFOXV-HV GH RXWURUD

(YLGHQWHPHQWH RV UHVXOWDGRY DOFDQ®
Q¥R VHULDP SRVV YHLV VHP RV DPSDURV LQVW
GH PXLWDV SHVVRDV $VVLP DJUDGH®R DR ,Q\
7HFQRORJLD *RLDQR SHOD FRQFHVV¥R GR DID
DR ,HVD 8)* SHOD RSRUWXQLGDGH GH FXUVDU
GLVSRQLELOL]DU D HYWUXWXUD QHFHVVEULD S

$JUDGHOR DR 3URI 'U 'HQLV &DVWLOKR R
VXDV O%FLGDV LQWHUYHQ® -HV H SHOR LQVWL.
IRUDP IXQGDPHQWDLY SDUD R GHVHQYROYLPHQ

*HRJUDdID GH XPD FRUSRUDO¥R HP UHGH 13



VRUHV %HDWUL] 5X-QR /HDQGUR %UXQR 6DQWF
$UULHO SRU WHUHP DFHLWDGR SDUWLFLSDU G
WXUDV PLQXFLRVDV H SHODV PXLWDV FRQWULE
GLVSRQ YHO H FULWHULRVD SDUD FRUULJLU D
DGHTXDO©¥R QRUPDWLYD

3RU -P DJUDGHOR DRV PHXV SDLV ¢V PLQI
VREULQKRV (P HVSHFLDO VRX JUDWR ¢ 'DQLH
FRPSDQKHLULVPR H SUHFLRVR VXSRUWH HPRFL
QRVVRV PDUDYLOKRVRV EHE-V TXH QRV V¥R U
SRV LQVDQRV 6H KE P<«ULWRV QHVWH WUDEDO

14 *HRJUDdID GH XPD FRUSRUD®O©¥R HP



QWURGXO©¥R

$ PDQXWHQO¥R GDV YDQWDJHQV WEWLFDV |
UD©®-HV SHUSDVVD SRU SUEWLFDV GH GLIXV¥R
FLRQDO PHFDQLVPRV LQGLVSHQVEYHLV DR HQI
TXH VH UHIHUH ¢ FRQFRUU-QFLD ¢ GHPDQGD
GLIHUHQWHY IUHQWHV IXQFLRQDLV H JHRJUE-F
IRUODU DV VXDV HFRQRPLDV GH HVFDOD GH HV
$0«P GR PDLV D GHVFRQFHQWUD®¥R GDV DWL
XPD KLHUDUTXLD JHUHQFLDO FRQWULEXL SDUL
YRV GD H[FHVVLYD FHQWUDOL]D©¥R GRV FDSLW
©R QRYR SDUD R UHLQYHVWLPHQWR H D DFXPX

&RPR VXJHUHP %HQNR H 6FR? D WIQL
JUD-D (FRQYPLFD LQVHUH VH QD PDQHLUD SHO
P%OWLSODV YDULEYHLVY WDQWR FRQIRUPD FRI
GDV DWLYLGDGHV HFRQYPLFDV 1HVVD pWLED
GHSXUDU RV DVSHFWRV HVSDFLDLV FRQFHUQH
GDGHV HFRQYPLFDV EXVFDQGR FODUL-FDU RV
LQ.X-QFLD VREUH DV HVWUDW«JLDV GRV DWRU|
©¥R GH JHpPJUDIRV H HFRQRPLVWDV SHOD PDQL]
GDV HVFDODV HVSDFLDLV GDV FRUSRUD®-HV T
H QR HVYSDO®R SRU PHLR GH REMHWRYV H RUJDQ
H QR HVSDOR 7+5,)7 2 DODUJDPHQWR GD\
SRU PHLR GH DUUDQMRY W-PSRUR HVSDFLDLYV
GXWLYDV H LQVWLWXFLRQDLYV

(P YLVWD GLVVR D FRUSRUD®¥R PXOWLIXQ
SRGH VHU GH-QLGD FRPR XPD RUJDQL]DO©¥R T.
HI[HFXWDQGR GLIXV¥R HVSDFLDO H IXQFLRQDO
QKRV HP HVFDOD HVFRSR H GLPLQXLU RV FXV\
HP TXH D HYROX©¥R GDV HVWUXWXUDV GH JRY

*HRJUDdID GH XPD FRUSRUDO¥R HP UHGH 15



UEWHU FXVWRVR GDV WUDQVD®-HV 3RU RXWUR
EDOKR D FRQFHQWUD®¥R GH SRGHUHV ROLJRS
GHVVDV SUHUURJDWLYDV SDUD D FDSWXUD GH |
SDUD R FRQWH[WR HFRQJPLFR JHUDO V¥R YLV
/IRIR D LQ.X-QFLD TXH DV FRUSRUD®:-HV H[HUF
UHRUJDQL]D©®¥R GR HVSDOR JHRJUE-FR « .DJUD

$QWH WDO UHDOLGDGH Q¥R « HVYWUDQKR T
0(6 GH XPD FRUSRUD®©®¥R PDQWHQKD Y QF
JRYHUQRV H VXDV SUEWLFDV GH RUGHQDPHQMW
DTXHOD VH WRUQD XP UH.H[R SRUPHQRUL]DGR ¢
©¥R QDFLRQDO GDV HVWUXWXUDV SURGXWLYDYV
QRWPULR HVW PXOR DR DSDUHFLPHQWR GH JUL
JLUDP SDUD FRQWURODU H[WHQVDV FDGHLDV S
TXL]DGDV 6,/9% &RPR DGYHUWH 6DQWRV
PXOWLORFDOL]DGDV HR (VWDGR TXDQGR RSHL
FRQVWUX UHP HVEDODV GH UHDOL]D©¥R HP FRI
LQFLGHP GH PRGR VLPXOWuQHR VREUH DPSOR

'HQWUH DV FRUSRUD® -HV GRP«VWLFDV TXH
WRV FRP R HPSHQKR HVWDWDO SDUD D LQWHJU
WHUULWpPULR GHVWDEDPRV R *UXSR $0JDU 6t
SRVVXL FRPR EDVH RSHUDFLRQDO RV VHJPHQW
ULVBRrits DJURDOLPHQWDU H WHOHFRPXQLFD®:-!
LQIRUPDO®¥R H FRPXQLFDO¥R $ DWXDO¥R GRYV
HPLQHQWHPHQWH UHJLRQDO DW« PHDGRV GD
GLYHUVDV UHHVWUXWXUD®-HV TXH UHVXOWDU!
TXH QD DWXDOLGDGH URPSH RV OLPLWHV GR '

7HQGR SRU EDVH XPD OHLWXUD JHRJUE-FD D
FRUSRUDO¥R H HVYSDO®R D SUHVHQWH SHVTXLVD
MHWLYRV SULQFLSDLV UHVJDWDU DV HVSDFLDC
WLORFDOL]DGR *UXSR $0JDU H FRPSUHHQGHU
SURGX]LX R VHX HVSDOR GH DWXDO¥R FRQVLGEH
LQVWLWXFLRQDO TXH D-UPRX R (VWDGR EUDVLO

JLIDGDV HVVDV LQTXLHWD®-HV R HQWHQGL
©R WHPSRUDO GR *UXSR $0JDU SHUSDVVD SHO|
TXH PHGLGD DV PXGDQODV DWLQHQWHYV ¢ IRUF
8QJXOR OLQHLUR QR GHFXUVR GD SULPHLUD F

16 *HRJUDdID GH XPD FRUSRUD®O©¥R HP



GLFLRQDUDP DV D©-HV PLFURHFRQYPLFDV GRYV
KDO D LPSRUWeQFLD GDV SRO WLFDV GH RUGH(
GLGDVY SHOR (VWDGR EUDVLOHLUR SDUD D LQW
VREUHWXGR QRV GHF-QLRVY SRVWHULRUHYV DRV
UHFXR GD DO¥R HVWDWDO QD G«FDGD GH F
©¥R IXQFLRQDO H D LQVHUO®O¥R GR *UXSR $0JDU
UHGH" KDO R DWXDO GHOLQHDPHQWR GH VXI
QR HVSDOR GH FRQFHQWUDO®¥R KRUL]RQWDO R

&RP EDVH QRV UHFRUWHYVY HOHQFDGRV SRU
GDJHP HVSDOR WHPSRUDO GR *UXSR $0JDU FR
WDOLGDGHV YHUWLFDOLGDGHYV H RV UHFHQWI
UHWLFXODU $VVLP R HVIRUOR GH SHULRGL]D
DUUDQMRY ORFDFLRQDLV LPDQHQWHYV ¢ JHRJL
DQEOLVH SDUWLQGR GDV FRUUHVSRQG-QFLDV
HVSDFLDO H WHPSRUDO GD UHDOLGDGH +$(6%¥
SHFWLYD W-PSRUR HVSDFLDO SHUPLWLX QRYV
SURFHVVR 2V DYDQO®RV UHFXRV H UHDUUDQM
WDQWHYV H LPSDFWDP VREUHPDQHLUD RV VLYV
TXH FRPS-HP D HVSDFLDOLGDGH GHVFULWD

(( WHQVR R UHFRUWH WHPSRUDO DEUDQJH
D QRYH G«FDGDV 5HPHWH DR DQR GH TXD
SULPHLUR HPSUHHQGLPHQWR OLJDGR ¢ IDP OL
GHVFULO©¥R GR DFXPH HVSDFLDO TXH D FRUSR!
WH HQFHUUD R SHUFXUVR DQDO WLFR (VVH HQ
TXH D JHRJUD-D GR *UXSR $0JDU SRGH VHU PHC
WUR HVSDFLDOLGDGHV IXQGDPHQWDLV ¢ VXD H
WLFD MXVWDSRVLO¥R HQWUH KRUL]JRQWDOLGD
FRPSOH[D RUJDQL]DO¥R UHWLFXODU TXH D FRU
1R PDLVY D HVFROKD GR REMHWR GHX VH HP IX(
WLHVFDODU QR WHPSR H QR HVSD®OR 6XD HVW
SDS«LV HVSHF -FRV D GHWHUPLQDGDYV UHJL-HV
GLYLV¥R WHUULWRULDO GR WUDEDOKR QR SD V

2 H[DPH HVSDOR WHPSRUDO GRV HYHQWRYV
WDGR HP FRQVXOWDY ELEOLRJUE-FDV H HVWDW
S ULFR D SHVTXLVD EDVHRX VH QD REWHQO©¥F
FRQWLGRV HP SHULuUGLFRVY ORFDLVY H MRUQDLYV

*HRJUDdID GH XPD FRUSRUDO¥R HP UHGH 17



SDVVDGR FRPR GR SUHVHQWH $ DQE£OLVH GRV |
GLVSRQLELOL]DGRV QRV VLWHV GR *UXSR $0JI
FRPR R WUDWDPHQWR GH GDGRV VHFXQGEULR\
'HQWUH HVWDV VDOLHQWDPRV RV $QXEULRV (
H GR %UDVLO ,%*( R %DQFR GH 'DGRV ,QWHJ
OXQLFLSDO GH 8EHUOuQGLD DV LQIRUPD® -HV
RUJDQL]DGRVY SHOR %DQFR 1DFLRQDO GH 'HVH
BRFLDO %1'(6 DV V«ULHV GH GDGRV KLVWpUL
7HOHFRPXQLFD®-HV $QDWHO H RV UHODWQRUL
7HOHEUEV 67%

5HVVDOWDPRY DLQGD DV SXEOLFD®-HV GH
D $VVRFLDO¥R %UDVLOHLUD GDV ,QG¥%VWULDYV
$VVRFLDO¥R %UDVLOHLUD GH 6WDUWXSV S$EVW
UD GDV (QWLGDGHV GRV OHUFDGRV )LQDQFHLU
VLWH 7THOHFR GHQWUH RXWUDV 2 OHYDQWDPFH
RFRUUHX SRU PHLR GH HQWUHYLVWDV GLUHWD"
UHVVDOWDU TXH DSpV DOJXPDV WHQWDWLYDYV
OLFLWDO¥R DV G%YLGDV HQFDPLQKDGDV DRV L
Q¥R IRUDP UHVSRQGLGDV $ GHVSHLWR GLVVR
DVSHFWRYVY UHODFLRQDLY GRVY HYHQWRV GRV G
GDV WHQGR HP YLVWD RV FRQFHLWRV H RV UH
D DSUHFLDO¥R GR REMHWR HVWXGDGR

1R SULPHLUR FDS"™WXOR DERUGDPRV DV SU
SUHWDO¥R DWLQHQWHY ¢ HYROX©¥R GDV -UPD!
JHRJUE-FR 6RE GLIHUHQWHYV SHUVSHEWLYDV V
GDV FRQVLGHUD® -HV DFHUFD GD VHPLQDO DER
UDO¥R PXOWLGLYLVLRQDO GD GLPHQV¥R HVSD
H GD RUJDQL]D®¥R HP UHGH TXH FHUWR PRGR
OL]DU DV HVWUXWXUDV PXOWLGLYLVLRQDLV G
FRUWHV HVSDFLDLY HOHQFDGRYV SDUD D UHSUF
*UXSR $0JDU DO«P GR DSUH®R SHODV UHGHYV
'LVFXWLPRV WDPE«P DOJXQV PDWL]HV FRQFHI
(VWDGR FRP -QIDVH QRV Y QFXORV PDQWLGRYV
HFRQYPLFR SDUD D SHUSHWXD®¥R GH XP DUFDI
YHO ¢ FRQFHQWUD®¥R GH EHQHVVHV Q¥R UDUR

2 UHVJDWH GHVVD PDWUL] WHUULFD VHGLI
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WLQWRV WHP SRU EDVH D FRQW QXD QHFHVVL
FRUSRUDO©¥R H R SRWHQFLDO GHVVDV DQ£OLVH
©OR HFRQYPLFR OLUD GDU FRQWLQXLGDGH DRV
LQWHOLJLELOLGDGH SDUD DV WUDPDV HVSDFLI
FRPSUHHQGLGD FRPR REMHWR GH DSUHFLDO¥R

$ QDUUDWLYD GR VHIJXQGR FDS WXOR WUD
SRUWeQFLD GDV WUDQVIRUPD® -HV GH RUGHP \
FLRQDO TXH LPSDFWDUDP RV SULQFLSDLV QUF
OLQHLUR EDVH WHUULWRULDO GH VXVWHQWDEC
DR DWXDO *UXSR $0JDU $V LQIRUPD®-HV REWL
TXH DV PXGDQODV DQXQFLDGDV QD IRUPDO©¥R
UHSUHVHQWDUDP FRQGLO¥R PDWHULDO SUHF ™S
YLGDGHV HQFDPSDGDV SHORV SUHFXUVRUHV G
VDV RSHUD®-HV LQDXJXUDLV IRUDP DOLPHQWD
IRUWHPHQWH YLQFXODGR DR FRQW JXR HVSDFL
&RP EDVH QR FRQWLQJHQFLDPHQWR GDV GHPLC
DR OXJDU FRQVLGHUDPRV TXH R UHVJDWH DO}
HVSDFLDOLGDGH GR *UXSR

$ VROLGDULHGDGH RUJeQLFD GH KRUL]JRQW
Y-QFLDV H GDV SUEWLFDV GH UHGX]LGD DEUDQ
WUDWR UHODFLRQDO QHFHVVEULR DR HVWDEH
HVSDFLDO DTXHOD UHFRQKHFLGD SRU VXDV D]
TXL]DGDV IRUPDV GH FRRSHUD®¥R 'HVVD IRUP
JDWD DV RSRUWXQLGDGHYV JHUDGDV QR sPELWF
PXQLFD®-HV H GD LQFRUSRUD®O¥R DJURLQGXVW
SDUD SURSRU XPD VHIJXQGD HVSDFLDOL]D©¥R
OHIRQLD HPSUHHQGHPRYV XP UHFXR HVWUDW «J
GHVVHV VHUYLORV D 8EHUO®QGLD H VXD H[SDC¢
DQEOLVH PRVWUD TXH D FRQJORPHUD®©¥R DSUH
*UXSR $%& QR GHFXUVR GDV G«FDGDV GH H
HQODFHV PDQWLGRYV FRP R LQWHUYHQFLRQLVP
IRVVH SDUD D LQWHJUD®¥R HFRQYPLFD GR WHL
OYHWRU FLHQW -FR WHFQROMILFR PRGHUQRO

2 TXDUWR FDS"WXOR HVWE LQVHULGR QXP
RUJDQL]DFLRQDO FRP R DQWQFLR GR HVJRWDP
YLPHQWLVPR EUDVLOHLUR H GD DEHUWXUD GR
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LQWHUQDFLRQDLYV 1HVVD pWLFD GLVVHFDPRYV
IXQFLRQDO GH.DJUDGDV SHOD FRUSRUD®Y¥R HP
IDYRUEYHO ¢ PDQXWHQ®O¥R GH DWLYLGDGHV LQ
FRQVLGHUDQGR DV HVWUDW«JLDV HVSDFLDLYV
DWULEX UDP IfOHJR QRYR DR FRQJORPHUDGR
FHVVR GH SULYDWL]DO©¥R GR 6LVWHPD 7HOHE U1
DYDQORV RV UHFXRV H XPD WHUFHLUD HVSDFL
FRQWH[WR

$ WDUHID GR FDS"WXOR TXH HQFHUUD D GL
MXVWDSRVLO¥R GLDO«WLFD HQWUH DV KRUL]R(
*UXSR $0JDU FXMR DPSDUR GHULYD GR GHV™J
FR RUJDQL]DFLRQDLY PXOWLHVFDODUHV %DVH
HVFDODV IXQ©®-HV H DUUDQMRYVY SRO WLFR LQV
RSHUD©O¥R HIHWLYDGRVY DPDUUDP VRE D pWLF
GRV FDSLWDLV RV UHFRUWHVY KRUL]JRQWDLV H
VLQFURQLD GH FRQFHQWUD®¥R GLVSHUV¥R GR
GR LQFUHPHQWR GDV SUHUURJDWLYDV XUEDQTE
KLHUDUTXL]DO¥R IXQFLRQDO GH VXEHVSDORV G
WHQFLDOLGDGHY SDUD R SHU-O PXOWLGLYLVLF

$0«P GLVVR HQIDWL]DPRV DV IXV-HV H DT)
DVVLP FRPR R LQWHQWR GH DWULEXLU URXSD.
GD HVSHFXOD®O¥R LPRELOLEULD FRP D HGL-FD
GR HP 8EHUO®QGLD $ VR-VWLFDO¥R GRV ID]JHUI
SHUFHELGD QDV SUEWLFDV GH FDSLWDOL]DO¥R
QDPHQWR GH DVVRFLD® -HV HP UHG@eHtur@ D LQVH
capital H QR FRPDQGR GRV SURJUDPDV GH LQRYD®
PXGDQODV Q¥R VLJQL-FDP R SUHWHULPHQWR G
R VLVWHPD SRO WLFR $ LPSRUWBoQFLD GR FU«(
TXH DV UHOD®-HV FRP R (VWDGR Q¥R DUUHIHF
PDLV YHODGDV GR TXH DV GH RXWURUD 1HVYV
SUHWDWLYR GHVEJXD QD FRUUHOD®©®¥R H[LVWH
LQVWLWXFLRQDO EUDVLOHLUD H D SHUIRUPDQ
*UXSR $0JDU

(P UHDOLGDGH D FRPELQDO®¥R GRV SRGHU}
DYDOL]D RV IDJHUHV LQVWLWXFLRQDLY SUHJUI
HQFHWDGR R FDPLQKR LQVWLWXFLRQDO DVVH
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HIWHUQDOLGDGHV GD UHGH R SURFHVVR GH D
D PRGHODO¥R VXEMHWLYD GDV TXHVW-HV HP M
UHIRUODP R FXUVRO 2 UHVXOWDGR « D PDQXW
WDV TXH FRQFHQWUDP RV LQFHQWLYRV DV RSI
SDUD SHUSHWXDU DV DQJXVWLDQWHY GHVLJIXD
ODORV DWDGRV HQWUH RV PDLV SURHPLQHQW
RV GLULJHQWHYV GDV DIRUWXQDGDV OFDPSH¥V
WUHPHFHX RV DOLFHUFHV GD FHQD SRO WLFD
WHVWHV GD SULPD]LD GRV FRQOXLRYV

2 IHQYPHQR GD FRQVROLGD®¥R GR *UXSR $C
RUGHP HVSDFLDO FRHUHQWH H H[SOLFDWLYD 5
D JHQHDORJLD HVSDOR WHPSRUDO GR REMHWF
FRPSOH[D GR TXH DV QRVVDV GLOLJHQWHV UHS
DVVLP FRPR DV KHUP«WLFDV DUWLFXOD®-HV FR
GDV QRV LQWHUVW FLRV GR SRGHU

(P TXH SHVHP DV ODFXQDV RSHUDFLRQDLV
VD QDWXUH]D QD TXDO GDGRV H LQIRUPD® -HV
SRU HVWUDW«JLD GDTXHOHV TXH RV GHW-P R
FR WHYH FRPR LQWXLWR IULFFLRQDU GLIHUHQ
HPSLULD RSWDQGR SRU GLDORJDU FRP DXWRL
QKHFLPHQWR %XVFDPRV GHVVD PDQHLUD UH
D YLV¥R PRQRFUEWLFD H D SUHVXQ®O®¥R GH UHW
LPDFXODGD $R PHVPR WHPSR D SUHVHQWH D
GHVLQWHUHVVDGD WHQGR HP YLVWD D SUHHF
DWRUHV HP SDXWD 2 SRGHU D FDSDFLGDGH Gt
QKD SRO WLFR LQVWLWXFLRQDO FRQWLQXDP Fi
SDUD DPSOL-FDU YDQWDJHQV H UHYHUWHU SHU

3RU MEYLR VORJDQV FRPR OVHPSUH MXQWR
H DV ELRJUD-DV DXWRUL]DGDV TXH WDQWR DF|
HQGHGRUDV GRV GRQRV GR FDSLWDO Q¥R FRQ
HP PHQWH R UHFDGR G HSelR&aibéradedD UW 0LOO
SRGH VHU %WLO SDUD FRQWRUQDU DV YLOL-FI
S“EOLFR GL] HOH UHTXHU FDOPD SDUD YHU H
TXH RV LQOWHUORFXWRUHV H VXDV RSLQL-HV U}
HP VHX GHVFU«GLWR H Q¥R GDQGR DV FRVWDYV
VXSRQKD GHSRU HP IDYRU GHOHV
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1
&SRUSRUDO¥R RUJDQL
UHWLFXODU H (VWDGF

3HUWHQFHQGR DR FRQMXQWR GH RUJDQL]D¢
IHL[H GH LQWHUD® -HV KXPDQDV DV FRUSRUD®
QD HVWUXWXUD®¥R GR HVSDOR JHRJUE-FR 6H.
ORUL]DO¥R H GLIXV¥R GDV FRQGLO®-HV SURGXW
GX©¥R GH VXDV YDQWDJHQV WEWLFDV QXPD HV
VHQWH VHO¥R LQWHQWD UHVJDWDU FULWLFDPH!
HFRQYPLFRV H JHRJUE-FRV TXH WLYHUDP LPSR
GD UHODO¥R HQWUH FRUSRUD®¥R HVSD®OR H R
PHVY FRP R DSDUDWR SRO WLFR LQVWLWXFLRQD

3DUD WDQWR R WH[WR GLYLGH VH HP WU-V
FLRQD XPD UHOHLWXUD VREUH D FRUSRUDO®¥R
IRUPD©-HV V¥R DERUGDGDV HP SDUDOHOR ¢ H]
PXODO¥R GH FDSLWDLV SRQWXDGD QD VHJIXQ(
SDUWH DSUHVHQWD RV UHFRUWHY HVSDFLDLV
MHWR GH HVWXGR GR SUHVHQWH WUDEDOKR R
HP UHGH DVVLP FRPR DV VLQHUJLDV PDQWLGD
SDUD UHDOL]DU D UHSURGX®©¥R DPSOLDGD GRV

Espaco, segmentacdo e a emergéncia da
corporacdo multidivisional

1D J-QHVH GRV HVWXGRV UHIHUHQWHY ¢ G
SUHVDV FRPR REMHWR GH H[DPH GHVWDFDP VF
RULXQGDV GR SHU RGR TXH VH HVWHQGH GR -I
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PHWDGH GR V«FXOR ;; 9LD GH UHJUD HVVDYV
LQLFLDWLYD LQGLYLGXDO GR HPSUHHQGHGRU ¢
ORFDOL]D©®¥R DR FRQVLGHUDU R SHU-O GDV -UI
WHPHQWH XQLGLPHQVLRQDLV H PRQRSURGXWL
GRV LQLFLDLVY HVWLYHUDP VHGLPHQWDGRYV QD
YRV DR WUDQVSRUWH GH $OIUHG :HEHU G
SRU PHLR GD DQEOLVH GH £UHDV GH DOFDQFH
DPERV SHUWHQFHQWHYV ¢ HVFROD DOHPY¥
QD DSURSULD©®¥R GH YDQWDJHQV ORFDFLRQDL
DJORPHUDWLYRV GH $OIUHG ODUVKDOO
QHRFOELVVLFD VHGLDGD QD ,QJODWHUUD
*URVVR PRGR DV PHQFLRQDGDV DERUGDJH
GRV SULPHLURYV HVIRU®ORYV TXH EXVFDUDP D FRF
WLQHQWHYV ¢V LPSOLFD®-HV HVSDFLDLV GDV -U
PHWRGROMILFRY SDUWHP GH SUHVVXSRVWRYV ¢
TXH SHUWHQFH ¢ FRQFRUU-QFLD H DR DFHVVR
FLDU D LPSRUWGoQFLD GD KHUDQ®D QHRFOE£VVL
LQG%VWULD H HYSDOR « SRVV YHO UHFRQKHF!
VHGLPHQWDGDV HP KLSUWHVHV UHVWULWLYDV
SUHHQGHGRU UHSUHVHQWD R FHUQH GDV HVWU
PRQRSURGXWR H GH EUHYH DOFDQFH HVSDFLD(
1R TXH GL] UHVSHLWR ¢ GLQuPLFD HVSDFLD
JHP QHRFOELVVLFD &ODYDO SRQWXD TXH |
FRPR REVWEFXOR DRV PHLRV GH WUDQVSRUWH
FLD HPHUJHP FRPR IDWRU H[SOLFDWLYR SDUD
HFRQYPLFDV 7DLV UHOD®-HV RFRUUHP VREUH
RQGH D SURGXO©¥R GDV FRQ-JXUD©®-HV JHRJUE-F
FDVRV GHVSHUFHELGD RX LJQRUDGDO® FRPR C
3UHGHWHUPLQDGDV H LGHDLV UHGX]HP DV P¥%
DRV DUUDQMRY KLVWHULFRYV SRO WLFR LQVWL
PD TXH R FRPSRUWDPHQWR HFRQYPLFR « EDVHLE
GH XP DWRU DWRPL]DGR VXEFRQWH[WXDOL]DGF
$GHPDLVY DV WUDQVIRUPD®-HV LQHUHQWH\
HFRQRPLD FDSLWDOLVWD UDWL-FDUDP XP QRY
RUJDQL]DFLRQDO GDV HPSUHVDV FRP SURIXQ
QuPLFD HVSDFLDO 3UHQXQFLDQGR R SUHVHQV
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IXQFLRQDLVY PRQRSURGXWR H GH IXQO¥R JHUH
HISDQV¥R GRY PHUFDGRV H ¢ DVFHQV¥R GH XP
DEULUDP FDPLQKR SDUD R VXUJLPHQWR GH JU
QDLV W SLFDV GD HVWUXWXUD HPSUHVDULDO
R SURFHVVR GH FRQFHQWUD®¥R GRV FDSLWDL
JXUD©¥R GH ROLJRSpPOLRY FRQWUDVWRX FRP D
FOEVVLFD GD FRQFRUU-QFLD SHUIHLWD GH PR
DPSOLDGR SDUD DO«P GRV FRQWH[WRY ORFDLYV
$ PDJQLWXGH GDV PXGDQo®DV OD HVFDOD |
GDGH GD RUJDQL]D©¥RO D-UPD +DUYH\ S
WLFDPHQWH LUUHFRQKHF YHLY QR GHFXUVR G
SUHVDULDO 6HJXQGR +\PHU S JULIR
WHQG-QFLD RLWRFHQWLVWD LQWHQVL-FDGD Q|
GR OD HPSUHVD UHSUHVHQWDW LRY B LEYIDUXP HQ W D
afabrica S D doppobacéo nacional S D bopobagao multidivisional
H DJR U Dc@pdtadio Multinaciond 5D\PRQG $URQ S
VXD YH] DUJXPHQWD TXH DV WUDQVIRUPD®- -HV
YHQWR GD FUHVFHQWH GLYLV¥R W«FQLFD GR W
OD©¥R GH FDSLWDLY SDUD UHLQYHVWLPHQWR
RUJDQL]D©¥R HPSUHVDULDO H FRQWUROH IDPL(
GR FEOFXOR HFRQYPLFR UDFLRQDO QR @PELWR
2 REMHWR FUHVFH HP FRPSOH[LGDGH YLVW
HVSDORY GH LQWHUYHQO¥R H D DXPHQWDGD VF
D DPSOLDO©¥R GRV PHUFDGRV GD FLUFXOD®O¥R
GLIXV¥R HVSDFLDO GRV VLVWHPDYVY HPSUHVDUL
RUJDQL]DFLRQDLY QHFHVVEULRV DR DOFDQFH
FRQVWDQWH UHDMXVWH SRLV OVH RXVDVVHP
DEVWUDWD GLWDGD SHOD RUWRGR[LD GD HFRC
GLGRVO DGYHUWH &DVWHOOV S , VWF
D HPHUJ-QFLD GH XP QRYR PRGR GH HVW
TXH VH RUJDQL]DP GH IRUPD UHWLFXODU GRWDL
TXH FRQFHUQH ¢ PRELOLGDGH HVSDFLDO
$ UHDYDOLDO©O¥R GDV DQ£OLVHV TXH UHVWUI
FLRQDLY H HVSDFLDLY FRPR UHVXOWDQWHYV GF
GXDLV GD -UPD XQLGLPHQVLRQDO JDQKRX IfOH
2 TXDGUR TXH H[SUHVVD DV UHIRUPXOD®-H
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Q¥R REVWDQWH HQFRQWURX YDOLGDGH QDV W
WR TXH HYROXLX GD -UPD QHRFOE£VVLED SDUD
H PXOWLORFDOL]DGD DSDUHOKDGD SRU XP DU
LQWHUFRQH[¥R H LQWHUGHSHQG-QFLD GH VXD
OL]D®-HV GH IRUPD TXH D FRUSKRUIDW®RQH MU
QR TXH FRQFHUQH ¢ RUJDQL]DO¥R GR HVSDO®OR
JLVWUD 3LUHV GR 5LR SDVVRX D VHU YLVV
GDV SUEWLFDV H GDV HVWUDW«JLDV GRV DWRI
H[uJHQD GH-QLGD SHOD PHUD GLVWuoQFLD JHRP
WRV DSULRU VWLFRV GD HVFROD DOHP¥ GH OR!

1R sPELWR GDV WUDQVIRUPD®-HV WHPULER
SXVHUDP D UHQRYDO©¥R GDV DERUGDJHQV VREL
GHVWDFDPRV DV FRQWULEXL®-HV GH 5RQDOG .

&\HUW H O0DUFK H $OIUHG &KDQGOHU

SR PDQW«P VH DOLQKDGR DRV SURFHVVRV GHF
ELWDYHOPHQWH SRVVXHP LPSOLFD®-HV GHWH !
FLDO GDV FRUSRUD®-HV 7UDWRX VH HP UHDOI
FRQFHLWXDO SHUDQWH R FUHVFHQWH SHU-O P>
FRQVWDQWH H[SDQV¥R GDV HVFDODV HVSDFLD
FRUSRUD®- -HV

&RPR QRV OHPEUD ODUNXVHQ DV VXDV D¢
GD LQVWDOD®¥R GH DWLYRV -[RV H HYWUDW«JLD
FHQEULR JHRJUE-FR +£ DVVLP XP FRQMXQWR GH
FLDLV SUuSULDV GR REMHWR HP SDXWD GH PRGF
WH[WXDOL]DGD GDV SUEWLFDV UHVXOWD GD EXV
JHRJUE-FRV H SRU GLPLQXLO¥R GRV FXVWRV JHUI

$R SURSRU XPD OHLWXUD GR IHQYPHQR HPS
UHGRQGDV HVWLPDWLYDV GH XP PHUFDGR LGH

3DUD D DFHS©¥R GD FRUSRUDO©¥R FRPR DWRU VHJXLPR

S TXH GH-QH RV DWRUHV FRPR OLQVWLWXLO-HV
GHFLVpWULRY HPSUHHQGHGRUHV TXH GHFLGHP HVWDEHOH
ORFDLV H WUDEDOKDGRUHYVY TXH WRPDP D GHFLV¥R GH PL
HVYWUXWXUDV GD VRFLHGDGH GH-QH D SXMDQ®D GR DWR
(VWDGR FRQVWLWXHP RV HI[HPSORV PDLV H[SRHQWHYV 1D
WDQWR (VWDGR TXDQWR FRUSRUD®-HV SHUVRQL-FDP D L
DTXHOH TXH ODUWLFXOD PRPHQWRYV GLIHUHQWHY GH UHD
©¥R GH FDSDFLGDGHV P%OWLSODV H YDULDGDVO
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EUDGR 5RQDOG &RDWH HBPWXHX FRIOWEKBIH)LUP
DWULEXLX UHOHYR ¢TXLOR TXH GHQRPLQRX FR
IDJHP UHIHU-QFLD DR FRQMXQWR GDV WURFDV
LQHUHQWHY TXH HVFDQFDUD DV DUHVWDV GH
"GR GH LQFHUWH]DV 'HVWDFDP VH QHVVD pWL
GH SUHORV DV TXHEUDV GH FRQWUDWRYV SUH
R GHVFXPSULPHQWR GH SUD]JRV GHQWUH RXW!
DXWRU UHFRQKHFH TXH TXDQWR PDLRU H PDLYV
DWLYLGDGHY GD HPSUHVD PDLV RQHURVRV VH
©¥R YLVWR TXH D H[SDQV¥R IXQFLRQDO H ORFI
GH UHOD® -HV FDGD YH] PDLV DPSODV H GLIXVD
FOLHQWHVY V¥R HQWUHOD®DGRYV SRU XPD FRPSC
¢ LQVWDELOLGDGH LPDQHQWH DR HVSHFWUR G
SHOD FRUSRUD®¥R H[LWRVD

OLQLPL]DU R FDUEWHU FXVWRVR GDV WUDQ
DXWRU R XVR GH XPD IHUUDPHQWD RUJDQL]DF
GD LQWHUQDOL]D®¥R OGH PRGR TXH YEULRV FI
WLWX GRV SRU XPO® &2$6( S %XVFDU V
GRVY PHQFLRQDGRV FXVWRV DQWH R FRQWH[WR
FLRQDLV H HVSDFLDLV D FULD®¥R GH XP PHUF
HP PHFDQLVPRV GH IXV¥R H GH DTXLVLO¥R TXH
YDQWDJHQV FRPSHWLWLYDV SDUD D FRUSRUDE
HVSDFLDO GDV JUDQGHV FRUSRUD®-HV FRPR F
GH IXV¥R H GH DTXLVLO¥R UHVXOWD GH SUEWL
UHGX]LU DR P£[LPR DV LQFHUWH]DV OLJDGDV ¢
FDGRV GLVWDQWHVY R TXH Q¥R SUHVFLQGH GR
PRV LQWHUQRYV DGDSWDWLYRV GLDQWH GDV Ol

%XVFD VH PLQLPL]DU FRPR DQRWD &KDQGOF
FRV GH GHVFXPSULPHQWR GRV FRQWUDWRYV SH(
KXPDQD H RSRUWXQLVPRV HJR VPR FRP PDO FL
HVWUDW«JLDV GH IXV¥R DTXLVLO¥R SRVVLELOLYV
GDV HFRQRPLDV HP HVFDOD H HVFRSR 7RGDYLI
TXH D LQWHUQDOL]D®©¥R SDVVD GH HVWUDW«JLE
SRWHQFLDOL]D DV LPSHUIHL®-HV GR PHUFDGR ¢
RULJLQDU HVWUXWXUDV ROLJRSROLVWDV D FR(
SURPRYHU R DSURIXQGDPHQWR GH WDLV LPSHU
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GRV JUDQGHV JUXSRV HPSUHVDULDLY H SDUD J
FRQFRUU-QFLD 6HMD FRPR IRU D PRGHUQD FR
SRVWD SRU 20LYHU :LOOLDPVRQ GHYH VHU
WDGR GH XPD V«ULH GH LQRYD®©-HV RUJDQL]DFL
PLWLIJDU RV FXVWRV GH WUDQVD®©¥R GHVFULWR

3HQURVH SRU VHX WXUQR Y- D HPSUF
GH IDWRUHV W«FQLFRV H KXPDQRV SDUD D SU
SRVVXLQGR HYLGHQWH FDSDFLGDGH SDUD DFXI|
FRQKHFLPHQWR 5RPSHQGR FRP R FDUEWHU HV!
D UHXQL¥R GH FDSDFLGDGHV JHVWRUDV W«FQ
FRUSRUDO¥R XP FRQWHYGR GLQePLFR DGDSWLE
WLPD DQEOLVH UHSUHVHQWD DV FRQGLO®-HV QtF
D GLYHUVL-FDO¥R IXQFLRQDO GDV XQLGDGHV H
GHQWHYV HP VXD WUDPD HVSDFLDO $SUHQGL]D.
-FDO¥R YLD SURFHVVRV GH IXV¥R H DTXLVLO¥R
GH FUHVFLPHQWR -FDQGR D FDUJR GD FRPSHW
DVVLPLODU DV RSRUWXQLGDGHYVY HIWHUQDOL]D(

$ H[SHUL-QFLD DGTXLULGD Q¥R « DSHQDV GR W
FROHO¥R GH LQGLY GXRV VH WRUQH XPD XQLGD
GH XP WLSR TXH GHVHQYROYD XP FRQKHFLPHQW
GDGHV GH DO¥R H DV IRUPDV HP TXH D DO¥R SR
>p@ (VVH DXPHQWR GH FRQKHFLPHQWR Q¥R Vpu
GDGH SURGXWLYD GH XPD HPSUHVD PXGH GH PD
PXGDQODV QR PHLR DPELHQWH PDV WDPE«P FR
ULGDGH® GD RSRUWXQLGDGH GH FDGD HPSUHVD
s WUDGX©¥R QRVVD

6HIJXLQGR FDPLQKR VLPLODU &\HUW H 0ODU
DVSHFWRV FRPSRUWDPHQWDLY LQHUHQWHYV DR
2 ERP GHVHPSHQKR QHVVD pWLFD « DWULEX
GLULIJHQWHY PHGLDQWH LQFHUWH]DV H FRQ.LW
HQGHU 6HJXQGR RV DXWRUHV GR FDPSR GDV L
HVW PXORV TXH DOPHMDP PLQLPL]DU RV LQIRU
WUDW«JLDV GH SHVTXLVD DSUHQGL]DGR H DGEL
WXLU FRDOL]-HV LQWHUQDV SDUD R PHOKRU WL
WHV ¢ FUHVFHQWH WUDPD GH UHOD® -HV QD TXI
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1R =PELWR GDV WUDQVIRUPD®-HV RUJDQL]I
SDUD D H[SDQV¥R GDV JUDQGHYVY FRUSRUD®: -HV
&KDQGOHU DWULEXL QRWEYHO UHOHYR ¢ |
PHFDQLVPRV GH XPD DGPLQLVWUDO®O¥R GHVFHQ
GD SRU XPD WUDPD KLHUEUTXLFD GH XQLGDGH!
JUDQGH HPSUHVD VH GE£ SRU PHLR GH XP SDGU
RV VHXV P“%ZOWLSORY HVFULWPULRYV FXMD OpJlL
GD GLYLV¥R GR WUDEDOKR LQWHUQR GD RUJD(
XPD DUTXLWHWXUD PXOWLGLYLVLRQDO KLHUDU
HVFDODV HVSDFLDLVY H IXQFLRQDLYV

2V JHUHQWHV GDV XQLGDGHV GH FDPSR H[HUFHTF
E FRPHUFLDOL]DO©¥R PDQXIDWXUD HQJHQKDULL
GD ORFDOLGDGH 2V H[HFXWLYRV GDV FKH-DV G|
PLQLVWUDP H FRRUGHQDP DV DWLYLGDGHV GH X
QDO RX PHVPR QDFLRQDO H Q¥R DSHQDV ORFDC
>P@ RFXSDP VH GH WRGDV DV IXQ®-HV FRQFHUC
GHVHQYROYLPHQWR GH XPD OLQKD GH SURGXWF
RV H[HEXWLYRV GR HVFULWPULR JHUDO OLGDP |
HP GLYHUVDV UHJL-HV JHRJUE-FDV >b@ 6XDV ¢
HPSUHVDULDLY DEUDQJHP GHVGH D HFRQRPLD Q
WHUQDFLRQDO &+$1'/(5 S WUDGXO¥R QF

3DUD D FRPSUHHQV¥R GDV HVWUDW«JLDV G
VDV &KDQGOHU DERUGD GH IRUPD SRUPLI
FRQVROLGDO¥R H[SDQV¥R H HYROXO¥R GD HV
JLIDQWHV HV\GdSA Qdt@ddd VMG DUG 2LO RI 1HZ -
Sears & Rouebuckbu Pont FXMRVY UHVXOWDGRY IRUDP FR
RXWUDV VHWHQWD -UPDV 6HJXQGR R DXWRU
IRUDP DV SULPHLUDY D SURPRYHU XPD V«ULH G
SUHVD TXH SURSRVWDV QXP FXUWR SHU RGR
G«FDGD GH HRLQFLR GRV DQRYV EXVF
GDV HVWUXWXUDY DGPLQLVWUDWLYDV TXH SHL
PXOWLGLYLVLRQDO H GHVFHQWUDOL]DGD

3RU VHX WXUQR DV HVWUXWXUDV RUJDQL]DI
FRPHResghDGPLQLVWUDWLYR GDV FRUSRUD®-HV H (
F SLRV EEVLFRV (P SULPHLUR OXJDU DV OLQKDV
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©¥R H[LVWHQWHV HQWUH RV GLIHUHQWHYVY Q YHL'
SODQR DV LQIRUPD®-HV H RV GDGRV TXH .XHP SR
©¥R H DXWRULGDGH (OHV SHUID]J]HP SDUD XVDU
XP DFRQWHFHU KLHUE£UTXLFR FRQGXWRU GF
HVWUXWXUD Q¥R GHL[D G%YLGDV DFHUFD GR FDU
PD UHWLFXODU LQWHUQDOL]DGD GH-QLQGR D D®:
GH XPD KLHUDUTXLD HQWUH RV OXJDUHV DWULE>
SURYHFWR R GLDJQuVWLFR GH &KDQGOHU
FRUSRUDO¥R PXOWLIXQFLRQDO D FRQ-JXUDO¥R
RSHUDFLRQDLYVY GHVFHQWUDOL]DGDV H DPDUUD
GH GLUHWRUHV H[HFXWLYRV JHUHQWHV H DGF
FLDV IXQFLRQDLYVY GLVWLQWDYVY TXH YDULDP GR
GHQWUR GD HVWUXWXUD LQWHUQD GD HPSUHVI
GHVHQKR UHWLFXODU « DQLPDGR SHODV GHFLV
FLUFXODO¥R H GDV DWLYLGDGHYVY GH SHVTXLVD
WR GRV KRUL]JRQWHYV HVSDFLDLVY H D GLYHUVL-I
(P UHDOLGDGH DV PRGL-FD©-HV YHUL-FDG
QL]DFLRQDO DFDEDP SRU FRQFUHWL]DU D HYR
DWXDO¥R GR REMHWR HP SDXWD LQGLFDQGR
SHULRGL]DGD GRV HYHQWRY TXH GH.DJUDUDP L
HVSDFLDO H HP HVWUXWXUD IXQFLRQDO GH XP!
$V VXDV DWLYLGDGHV RXWURUD FHQWUDOL]D(
JHUHQFLDLYV PDLV VLPSOHV SDVVDUDP D FRQV)
JDQL]D®¥R GHVFHQWUDOL]DGD H PXOWLGLYLVL
DGPLQLVWUDWLYD DR FUHVFLPHQWR ¢ GLIXV¥I
GLYHUVL-FD©¥R GR OHTXH GH SURGXWRV H VHL
7UDWD VH QHVVH FRQWH[WR GR FUHVFLPI
W«JLDV GH GLVSHUV¥R JHRJUE£-FD LQWHJUD®:
QR©-HV DVVD] LPSRUWDQWHY SDUD D SUHVHQW
TXDLV DV JUDQGHYVY FRUSRUD®-HV SDVVDUDP D
HIXQFLRQDLY FDGD YH] PDLVY DPSODV V¥R DOY
GLDQWH GRV UH.H[RV HVSDFLDLV GR FRPS
QDO GR REMHWR HP TXHVW¥R 6HJXQGR &KDQG

DV HPSUHVDV PDQXIDWXUHLUDV WRUQDUDP VH
JLRQDLV H PXOWLSURGXWRUDYV SRUTXH D LQFR
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SHUPLWLD OKHV PDQWHU XPD WD[D GH UHWRUQC
SUD]JR UHGX]LQGR RV FXVWRYV JOREDLYV GH SUR
FHQGR SURGXWRV TXH DWHQGHVVHP ¢ GHPDQG
UHFXUVRV SDUD OLQKDV GH SURGXWRYV PDLV O3
GLPLQX DP GHYLGR ¢ FRQFRUU-QFLD ¢ LQRYD®:
GD GHPDQGD GH PHUFDGR

2 KLVWpULFR GDV WUDQVIRUPD®-HV UHVSR
GDV JUDQGHYVY FRUSRUD®-HV Q¥R SUHVFLQGLX
©¥R GRV VLVWHPDV W«FQLFR UHWLFXODUHYV LQ
GR FRP«UFLR H GR FRQVXPR HP PDVVD QRV (VW
DQEOLVHV GH &KDQGOHU '"HVWDFD R DXWR
FLD SRVVLELOLWDGRY SHODV IHUURYLDV SRUW
GH WHO«JUDIRV XPD YH] DVVRFLDGRV DR GHVF
GH PDUNHWLQJ SRVVLELOLWDUDP QRWHNULR DF
GDV -UPDV DQDOLVDGDV 5RPSHP VH FRPR HVF
ODV DPDUUDV GH KRUL]JRQWHV HVSDFLDLV OLP
VXEPHWLGRYV D XPD HFRQRPLD SUHSRQGHUDQMW
WLFXODO¥R GH OXJDUHV H DWLYLGDGHV GH XP
VREUHPDQHLUD RSRUWXQL]DGD SHOR DGYHQWE
XVR SULYLOHJLDGR FRQIHULX GLVSRVLO¥R SDI

GHVORFDU FDSLWDO H WHFQRORJLD UDSLGDPHC
WURODQGR GLIHUHQWHY UHFXUVRV PHUFDGRYV
VXPR H RSRUWXQLGDGHYV GH OXFUR HQTXDQWR
WHUULWRULDO GH WUDEDOKR REW«P PXLWR GF
FLGDGH GH GRPLQDU R HVSDOR H XVDU RV GLIH
PDQHLUD TXH D HPSUHVD IDPLOLDU Q¥R « FDSD]

3RU FRQVHJXLQWH QR FRQFXUVR GDV WUD
FUHVFHQWH SRGHULR HFRQYPLFR H SRO WLFR
YDQWDJHQV FRPSHWLWLYDV JHUDGDV SHOD LQ
&RDVH FRQWULEX UDP VREUHPDQHLUD SD
WRV GH WUDQVDFLRQDU GHPDQGDQGR D VR-VVW
QRV GH JHVW¥R H D QHFHVVEULD KLHUDUTXL]C
D H[SDQVLYD LQWHUQDOL]D®¥R YLD SURFHVVR
JDPHQWR GRV PHUFDGRY H D HPHUJ=-QFLD GH (
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HQRUPHV YDQWDJHQV DR DUUDQMR DGPLQLVWL
GLDQWH GR SUMSULR PHUFDGR FRQIHULQGR PI
OLGDGH GH XP FUHVFLPHQWR PDLV HVWEYHO

$ FUHVFHQWH FRPSOH[LGDGH GDV DWLYLGD:
UDO¥R PXOWLIDFHWDGD DVVLP FRPR R DPSOR [
HP HPHUJ-QFLD GHPDQGRX XP DSDUDWR RUJDC
-VVLRQDO Q¥R UDUR SDUD DO«P GDV FRPSHW=-Q
FRQVROLGD®O¥R GD -JXUD GR DGPLQLVWUDGRU D
HVVD OQRYD VXEHVS«FLH GR KRPHP HFRQYTPLFR(
GHSHQG-QFLD HQWUH JHVW¥R H SURSULHGDGH
GH XP OFDSLWDOLVPR JHUHQFLDO® FRQIRUPH C

+RXYH LQFOXVLYH TXHP DERUGDVVH HVVD
UHVSRQVEYHO SHOD HPHUJ-QFLD GH XP OQRY
RSLQL¥R GH 5DOI 'DKUHQGRUI DV WUDQVI
TXH UDWL-FDUDP D VHSDUD®¥R HQWUH SURSUL
TXH DFDERX SRU IXVWLJDU R DQWDJRQLVPR Gt
DLQGD TXH LVVR Q¥R WHQKD VLJQL-FDGR R -P
OLVPR 1DV SDODYUDV GR DXWRU XPD RXWUD ¢

D VHSDUD©®©¥R HQWUH SURSULHGDGH H FRQWURDO

FXMDV SRVLO-HV SDS«LV H SHUVSHFWLYDV HVW

2 FDSLWDO EH SRUWDQWR R FDSLWDOLVPR E \

IHUD HFRQTPLFD D XPD SOXUDOLGDGH GH JUXS|

SDUFLDOPHQWH FRQFRUUHQWHY H SDUFLDOPHQ
S WUDGXO¥R QRVVD

ODLV HPSROJDGR &KDQGOHU GHFUHW
PHQWR H[SRQHQFLDO GD JUDQGH HPSUHVD IRL
SUPSULD HVWUXWXUD RUJDQL]DFLRQDO IRVVH
FRQMXQWR JHUDO GD HFRQRPLD $VVLQDOD HO
DV FRUSRUD®-HV Q¥R WHQKDP VXEVWLWX GR F
PROD GH LPSXOV¥R GH EHQV H VHUYLORV H[HU
LQWHJUD®¥R GR .X[R GH EHQV H VHUYL®RV QD
-FDUDP FRQFHQWUDGDV QDV P¥RV GH XPDV SF
GH SRUWHO &+$1'/(5 S BREUH D SUR
GH &KDQGOHU ¢ H[FHVVLYD FHQWUDOL]DO©¥R G|
SRQGHUD TXH D PDUFKD GD LQWHUQDOL]D®O©¥R
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UDO¥R HVWHQGH RV VHXV WHQWEFXORV VREU}
DPSODV HVFDODV HVSDFLDLV VH G£ HP GHWUL
HP JHUDO H Q¥R FRPR XP IDWRU SDGU¥R H EHC
GDV DWLYLGDGHV HFRQYIPLFDYV

$OLFHUODGRYV QD GLVFXVV¥R GHVHQYROYLG
VEULR FRPR QD LQWHUHVVDQWH FRQFHLWXD®O¥
VLWXDUPRV D FRUSRUD®¥R PXOWLIXQFLRQDO H
UDQMR RUJDQL]DFLRQDO TXH SRUWD ODR PHVI
SURGXWLYD DGPLQLVWUDWLYD H -QDQFHLUD 1
WDO WHQGH D SUHYDOHFHU FRPR QH[R HVWUXYV
QXP WHPSR H HVSD®R GHWHUPLQDGRVO 'HVVD
H[HFXWDQGR GLIXV¥R HVSDFLDO H IXQFLRQDO
GH JDQKRV HP HVFDOD H HVFRSR ID] GLPLQXLU

1D DERUGDJHP LQVWLWXFLRQDOLVWD GH 1
RUJDQL]D®-HV V¥R LGHDOL]DGDV SDUD OPDJ[LP
RXWURV REMHWLYRV GH-QLGRV SHODV RSRUW
HVWUXWXUD LQVWLWXFLRQDO GD VRFLHGDGHGC
UHODWLYRY DR GHVHQYROYLPHQWR GH DSWLG
PHQWR 1HVVD SHUVSHFWLYD D HYROX®¥R GD
UHFRQKHFLGD FRPR HOHPHQWR TXH PLQLPL]D |
VDO -HV R TXH SHUPLWLX D :LOOLDPVRQ Gl
QDV FRPR SRUWDGRUDV GH P%OWLSORYV LQWHU

'HVWDUWH R HPSHQKR SDUD R DOFDQFH G
GRV « IDWRU GH SDWHQWH DOWHUD®¥R WDQW
GD RUGHP HVSDFLDO SUHH[LVWHQWH 1R SODC
TXH QD PDUFKD GD FRQFHQWUD®¥R GRV FDSLW
SRVVLELOLWDGD SHOD LQWHUQDOL]DO©¥R HP H'
VLYD GLIXV¥R HVSDFLDO H GHVFHQWUDOL]D®Y¥
FRHV¥R VHGLPHQWDGD SHOD KLHUDUTXLD JHU
WLGLYLVLRQDO HVWUDW«JLDV RUJDQL]DFLRQI
UHGHV W«FQLFDV H JHRJUE-FDV (QWUHWDQWR
PRV GH DFXPXODO©¥R H FHQWUDOL]DO®¥R GRV FI
D HVYSDFLDOL]D®¥R PXOWLHVFDODU GR FDSLWD
FRUSRUDO¥R TXH HVFDSDP ¢V DQEOLVHV TXH E
SRVWDV HP UHYLVWD DW« R PRPHQWR
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Corporacao multidivisional e a dimensao espacial
da acumulacao de capitais

$ DPSOLD©®©¥R GDV HVFDODV HVSDFLDLV GD\
]IDGDV GHPDQGRX D FRQ-JXUD©¥R GH PHFDQLVP
FHQWUDOL]DGRYVY XP DUUDQMR RUJDQL]DFLRQD
GH DORFDO©¥R GRV FDSLWDLYVY SDUD D GLIXV¥R
SUHVWDO¥R GH VHUYLORY GHVWLQDGRY DR DO
OLPLWDGR DOFDQFH JHRJU£-FR H GD VLPSOHV
-UPD QHRFO£L£VVLFD SHUSDVVDQGR SHOD FRPS
GDV FRUSRUD®-HV QDFLRQDLY LPS-H VH D FUF
ODWLWXGHYVY GH RSHUD®©¥R 2V HVW PXORV TXH
WLGLYLVLRQDO HPHUJHP FRPR FRQVHTX-QFLD
HPHUJ-QFLD GHVVDV RUJDQL]D®©-HV TXH GH PR
SDUD D FRQFUHWL]D©¥R GH D©-HV HP HVFDOD ¢

2V DVSHFWRVY FRPSRUWDPHQWDLY H D DSU|
FRPSHW-QFLDV UHIHUHQWHY ¢V FDSDFLGDGHYV
FRQWH[WR GH HPHUJ-QFLD GD FRUSRUDO¥R PX
FUHVFHQWH LQWHUQDOL]D©¥R FRPS-HP D WYQL
WULEXLO®-HV GH &RDVH SHQURVH &\
&KDQGOHU $LQGD TXH SRVVXDP |
SDFLDO D HPHUJ-QFLD GDV HVSDFLDOLGDGHYV
KDELWD D SUHRFXSDO¥R GH-QLWLYD GHVVDV D

, JXLVD GH DQDORJLD « LQWHUHVVDQWH SH
DGRWDGDV SRU DXWRUHV FRPR 3HQURVH H &KD
GH UHSUHVHQWD®-HV WHpULFDV -UPDGDV QD *
H[HPSOR UHFRQKHFHX D SUHHPLQ-QFLD GDV \
PHQWR GH H[SOLFD®¥R GDV VRFLHGDGHV H GR)
LPSUHVFLQG YHLV DR IXQFLRQDPHQWR H-FLHQ
DXWRU DFHQDQGR SDUD QXDQ®DV SRO WLFDV
GDV OIRUPDV RUJDQL]DWLYDVO VREUH R DUUD
SDOR FRPR FRQGLO¥R HVVHQFLDO SDUD D UHC
'LVVR UHVXOWD R SRGHULR HFRQYPLFR GD JUL
OPDLRU RX PHQRU FDSDFLGDGH GH FRPELQDU
SURGX®©¥R GH TXH GLVS-H GR SRQWR GH YLVW|
TXH FRQFHUQH ¢ SURGXO¥R LPHGLDWDO 6%$172

7UDWD VH QHVVH FRQWH[WR GH D®©-HV VH
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OTXH PDUFDUDP «SRFD WRPDGDV SRU HPSUH\
WRV H[WUDRUGLQEULRY VREUH D JHRJUD-D HEJ
ODUNXVHQ S /IRIJR D FRPSHW-QFLD RU.
DR H-FD] PDQXVHLR GRV REMHWRY W«FQLFRV
GD H[SDQV¥R GRV PHUFDGRV H GD UHQWDELOL
GH SRGHULR HFRQYPLFR H SRO WLFR 6H DV W«
ODV UHOD®-HV VRFLDLV V¥R FDSD]HV GH H[SOL
UHV DVVLP FRPR D VXD FUHVFHQWH FRPSOHPH
REMHWRY QR FRQWH[WR LQWUDHPSUHVD SRGH
GD IRUOD GDV FRUSRUD®-HV PXOWLORFDOL]DG
1¥R VH WUDWD GH LQFRUUHU HP TXDOTXHU
GHWHUPLQ VWLFR FRPR IDWRU UHVSRQVEYHO S
WLYDV $QWHV « UHTXHULGR R HQWHQGLPHQW
TXH GHPDQGDQWHY GH XP DUUDQMR HVSDFLDO
GHV H[HU©®DP SRU LQLFLDWLYD SUuSULD D SI
WHUQDWLYRV DUE WULR LQGLVSHQVEYHO DR
$0«P GR PDLV LPSRUWD FRQVLGHUDU XP FHUW
FEFLDO SRO WLFR HFRQYPLFD GDV JUDQGHV FF
OHW«ULRYV DR FRQWH[WR HFRQYPLFR JHUDO 1!
KHIJHPJQLFRV FRQWULEXL SDUD SHUSHWXDU 1D
UHV GH FRQVHTX-QFLDV QHJDWLYDV ¢ GLVWUL
RSRUWXQLGDGHV $ HVVH UHVSHLWR 1RUWK
RUJDQL]D®-HV IRUMDGDV HP DUUDQMRV LQVWL
VH WRUQDU PDLV H-FLHQWHYV Vu TXH PDLV H-FI
DLQGD PDLV LPSURGXWLYD H D HVWUXWXUD LQ
FRQGXFHQWH D DWLYLGDGHY SURGXWLYDVO
6HMD FRPR IRU « LPSRUWDQWH FRQVLGHUD
sPELWR GDV GHPDQGDV SDUWLEXODULVWDV GD
©¥R GRV VLVWHPDV GH REMHWRY QHFHVVEULR
DWLYLGDGHV 2 HVSDOR MXQWDPHQWH FRP D
W«FQLFDV WRUQD VH SDOFR PHLR H FRQGLOY¥
GLYHUVDV SUEWLFDV VRFLRHVSDFLDLYV DUTXLW
FDOL]DGD D®-HV ODVWUHDGDV SRU HYLGHQWH
PLFR H SRO WLFR 'D” GHFRUUH D FUHVFHQWH
GH DWLYRV -[RV QR HVSDOR R FRQMXQWR GH F
FRQFUHWD GLQuPLFD VRFLRHVSDFLDO GR FDSL
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&RPR DVVLQDOD &RUU-D SDUD DO«P G
ULIDO¥R GR FDSLWDO PHUFDGRULD H GR FDSLW
R FDSLWDO SURGXWLYR DTXHOH GHPDQGDQWF
HP HVFDODV HVSDFLDLY FDGD YH] PDLV DPSOD\
WRULDO GD FRUSRUD®G¥R TXDQGR SOHQDPHQW
FLRQDGRV DWLYRV -[RV FRQFRUUHP SDUD UHD-
HP HVFDOD H VXEVW=eQFLD FRPR EHP REVHUYD
SDQV¥R FRQVWDQWH RV LPSHUDWLYRYV GD DFX
GH QRYRV HVSDORV GRWDGRY GH LQIUDHVWU X\
HVSHF -FRV GH HVWUXWXUDV JHRJUE£-FDVO VH

(P ODU[ R FDSLWDO « GH-QLGR FRPR
FRPR PHUD FRLVD RX IHUUDPHQWD WDO FRPR ¢
SLFDUGR S SDUD TXHP R FDSLWDO «

OHTXH GH LQVWUXPHQWRY D VHUHP HPSUHJDG
GDV PHUFDGRULDV « GDGR SHOD OPDLRU RX P
LVWR « WUDEDOKR DFXPXODGR O GHPDQGDGHF
VRFLDLVY R FDSLWDO VHJXQGR ODU[ DGTXLUH
SORUD©¥R VREUH R WUDEDOKR XPD KLVWpULD
DQDLV GD KXPDQLGDGH FRP WUD®ORV GH VDQJ>

3HUVRQL-FDGD QD FRQFUHWXGH GRV LQVW
DR VHUYLOR GD SURGX©¥R HVVD H[SURSULDO®¥
FUHVFHQWH QHFHVVLGDGH GH H[SDQV¥R

3HOD uWLFD PDU[LVWD R FUHVFLPHQWR H
« LUUHPHGLDYHOPHQWH XP SURFHVVR TXH VF
FRQWUDGL®-HV LQWHUQDV TXH FXOPLQDP QD R
F'FOLFR HLQHYLWEYHO HVVDV WHQV-HV LQGLF
TXLOR TXH GL] UHVSHLWR DR PHFDQLVPR GD D
UH.H[RV GHVIDYRUEYHLV SDUD RV VHXV GLIHUH
GXO¥R QD FLUFXODO¥R RX QR FRQVXPR 1HVV
GH FDSLWDLV JHUD H[FHGHQWHYV TXH Y¥R PXL)
QHFHVVLGDGHV KXPDQDV EEVLFDV H GD SUpSL
GRV FRQWLQJHQWHVY SRSXODFLRQDLV VXVFLW
PHUFDGRULDV TXH SHUVRQL-FD XP H[FHVVR GH

&RPR UHVXOWDGR GD VXSHUDEXQGuQFLD GR
QD OHLWXUD SURSRVWD SRU +DUYH\ XPD L
GLYHUVDV IRUPDV GH GHVYDORUL]DO¥R TXH DR
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FLDLY FRQFRUUHP WDQWR SDUD UHQRYDU FRPR
GD DFXPXOD®G¥R UXPR D QRYDV ODWLWXGHV 7U
LOQHUHQWH ¢ WHRULD GD DFXPXODO¥R FDSLWDO
GHVVH PHFDQLVPR SRU PHLR GD HOHYDO¥R GRYV
HGD LQWHQVL-FDGD FLUFXODO¥R Q¥R SUHVFLQ
RJUE-FDV SRU PHLR GR LQJUHVVR GHVVD OuJLFD

(P VXD FRQFUHWXGH D DFXPXODO®¥R GRV F
TXH D UHSURGX©¥R GR FDSLWDO HP HVFDOD S

2 VHX SOHQR FXPSULPHQWR H[RUD R UHDU
[LVWHQWHYV VRE D «JLGH GR FDSLWDO LQVWLJ
H QHFHVVLGDGHY SRU PHLR GH QRYDV OLQKDYV
YHU D QHFHVVEULD GLIXV¥R JHRJUE-FD SDUD R’
R HIWHULRU GLQ®@PLFD LPSUHVFLQG YHO DR —[

D SURGX©¥R GH YDORU H[FHGHQWH IXQGDGD Q
YLPHQWR GH IRU©DV SURGXWLYDV UHTXHU D S
>p@ 3ULPHLUR DPSOLDO¥R TXDQWLWDWLYD GR
FULDO©¥R GH QRYDVY QHFHVVLGDGHY SHOD SURSI
F UFXOR PDLVY DPSOR WHUFHLUR SURGXO¥R GH
EHUWD H FULD©¥R GH QRYRV YDORUHV GH XVR

1HVVD pWLFD R HVSDOR HPHUJH FRPR HO|
UHSURGXO®¥R GR FDSLWDO VXVFLWDQGR DVVL
FUHWXGH VH GE QR SUpPSULR GHFXUVR GDV HYV
PXOWLIXQFLRQDO H PXOWLORFDOL]DGD 3RU H\
GH GLIXV¥R FRODERUD LQH[RUDYHOPHQWH SD
GHVWLQDGR ¢ DFXPXODO¥R DPSOLDGD GRV FDS

3HOR YL«V SURSRVWR D GLYHUVL-FDO¥R G|
PXOWLORFDFLRQDO LPDQHQWHYV ¢ QDWXUH]D G
VHU HQWHQGLGRV FRPR HVIRUORV TXH SURFXUL
DGLFLRQDO QXPD HVFDOD H[SDQV YHO DOJR QH
REMHWR HP SDXWD SDUD HPSUHJDU XPD H[SUHV
FRQ-JXUDQGR XP GRV PXLWRV HVWUDWDJHPDV |
GH HVSDOR QRYR SDUD D DFXPXOD®¥R FRPR VX

1D QDUUDWLYD SURSRVWD SRU &KDQGOHU
WUDQVIRUPD®-HV TXH GHPDQGDUDP D LQWHJUL
WLGLYLVLRQDO H D FRQVHTXHQWH GLIXV¥R HV:
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PDQW-P IXQGDPHQWR QDV FDSDFLGDGHV RUJD
VDWLVIDO¥R GDV GHPDQGDV GR PHUFDGR DQWHF
QXPD SHUVSHFWLYD TXH UHPHWH ¢ XWLOLGDGF
PDQW«P OLYUH UHODO¥R GH DSURYD®O¥R H SUF
(P RXWUR WUDEDOKR &KDQGOHU ODQOD F
QR W WKHDBLEHEOBR OEBO VXVWHQWD TXH D OF
H[SUHVVD QR FOE£VVLFR GH $GDP 6PLWK I
WXUD RUJDQL]DFLRQDO GD JUDQGH FRUSRUD®
HVFODUHFHU R DXWRU GH DUJXPHQWDU TXH R
QKDP VH HVIDFHODGR GH PRGR VW“ELWR PDV ¢
WDPHV RUJDQL]DFLRQDLYV GD PRGHUQD FRUSRI
modus operandiT XH WDQJHQFLD R SUMSULR VLVWHPD
7RGDYLD R UHJLVWUR GH 0DU]J QR TX
PLVVD GD LQGX©¥R GH QRYRV GHVHMRV H QHF
OHLWXUD GH TXH RV FDPLQKRYV TXH OHYDP ¢ PX
ORFDOL]DO®¥R UHSUHVHQWDP HVWUDW«JLDV TX
GHV SDUD D DFXPXOD®©¥R DGLFLRQDO GH FDSL\
S JULIR GR DXWRU DR UHVJDWDU D G
QR cPELWR GDV IRUPXOD® -HV PDU[LDQDV DFUI
VLPXOWD QHDPHQWEBRVOERVHMRY GDV QHFHVVL
GH SRSXOD®-HV WRWDLVH [ IDQWMLP BRRUNEA BQ W
LQWHQ®O¥R GH IULFFLRQDU DV PHQFLRQDGDV St
+DUYH\ Q¥R QHJOLJHQFLD R H[DPH SU
DQWHV UHVJDWD R FULWLFDPHQWH
2 HPSHQKR DGPLQLVWUDWLYR GDV JUDQGH\
GH JHUDU DV FRQGL®©-HV SDUD D UHSURGX®©¥R
FULDU DPHQLGDGHV TXH HVWDELOL]JHP R DPELF
WDQWHPHQWH D DGRO¥R GH XP SODQHMDPHQW
R FRQWUROH VREUH RV DVSHFWRYV GD SURGX®}
¢V LQFHUWH]DV 1HVVHV WHUPRV DV WUDQVIR
GHP VHU LGHQWL-FDGDV VRE D WWLFD PDU[LVYV
GH UHDOL]DU UHYROX®-HV SHUS«WXDV QDV IRU
TXH GHYHP H[LVWLU UHYROX®-HV SHUS«WXDV C
FRPR UHIRU®D +DUYH\ s (QWUHWDQVW
HVIRUOR GH DGDSWD®O¥R GR DUJXPHQWR PDUJ[LI
WXUDV RUJDQL]DFLRQDLV LGHQWL-FDGDV SRU
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H :LOOLDPVRQ XPD Y
FKDPRX D DWHQO¥R GH ODU[ SHUWHQFHX ¢ ID
DFXPXODO¥R GR FDSLWDO

$ FUHVFHQWH LQWHUQDOL]D©¥R GH IXQ®: H)\
HP Q“4“PHUR FDGD YH] PDLRU GH OXJDUHV ORQJ
URJDWLYDV DQWHV VRE D FRRUGHQDO®¥R GR F
YLIRU HFRQYPLFR H SRO WLFR ¢V PRGHUQDV FF
©-HV RUJDQL]DFLRQDLV HULJLGDV VXUJH XPD O
-FDGD QR LQGHVHME£YHO SRGHU ROLJRSROLVWL
SXMDQO©D SHUPLWH D +DUYH\ S FRQFO:
HPSUHVD FRPR &KDQGOHU D GHQRPLQD IRL P>
D JHRJUD-D KLVWpULFD FDSLWDOLVWD GR TXH
PXLWR DODUGHDGD SRU $GDP 6PLWKO

3DbDUD 0DU] S R PSHWR SHOD FUHV
GRY FDSLWDLVY OHYDULD DR LQHYLWEYHO FROD
QR FDSLWDOLVPR D Q¥R VHU TXH IRU©DV GLVS
IRL RULJLQDOPHQWH FRQFHQWUDGR GH PRGR
GDV SDVVDVVHP D OIXQFLRQDU FRPR QRYRV FIL
SHUVSHFWLYD R PRGHUQR SDGU¥R PXOWLGLYL
KLVWRULRJUD-D HPSUHVDULDO GH &KDQGOHU
UbD©®-HV D LOWHJUD®¥R YHUWLFDO GRV VHIPHQ
GLIXVD GRV FDSLWDLV &RP HIHLWR HVVH PR®
XP FHUWR HTXLO EULR LQGLVSHQVEYHO SDUD |
QXPD HVFDOD H[SDQV YHO

7DO SURFHVVR ID] UHIHU-QFLD ¢V PXGDQOL
QDV TXH Q¥R SUHVFLQGHP GR QHFHVVEULR DP
W«FQLFDV SDUD R SOHQR YLJRU GR PRYLPHQW
JHRJUE£-FD (VVH PHFDQLVPR GHPDQGD LQYDULI
GH LQRYD©-HV GH RUGHP W«FQLFD H RSHUDFLR
©¥R SDVVD D FXPSULU SDSHO SULPRUGLDO SDU

<« SRVV YHO QRV WHUPRV GD GLVFXVV¥R H[S
ODO¥R VLQ«UJLFD HQWUH D HYROXO®©¥R GDV HVS]
WLGLYLVLRQDO H R FRQWH[WR GR FDSLWDOLVPE
GHV GHPDQGDP YLDV GH JHVW¥R UHVSRQVEYHL
SHUWHQFHQWHY DRV FDSLWDLYV YDULE£YHLV H FR
FHUWRYV DWLYRV -[RV LQVWDODGRY VHIXQGR H
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PLWDGDV $ FRUSRUD®©¥R VH WRUQD FRPR GHII
LPSRUWDQWH DWRU SDUD D UHRUJDQL]DO¥R HV:
TXH GL] UHVSHLWR ¢ VHIPHQWD®O¥R DGPLQLVWL
SHU-O PXOWLIXQFLRQDO H ¢ UHGH GDV PXLWDV

&RQWXGR QD GLVFXVV¥R SURSRVWD SRU §
GU¥R KLHUEUTXLFR GLVFLSOLQDGRU TXDQWR R
VXEPHWLGRY D FRQVWDQWH DSHUIHLORDPHQW
GDV FRUSRUD®-HV PRGHUQDV Q¥R GHYHP VHU
GHV GR PRGR FDSLWDOLVWD 5HFRQKHFHQGR |
GD DFXPXOD®O¥R GH F DDScapitdd DV HSUWRDV I6QWQHD WX U
GDV UHOD®©-HV FDSLWDOLVWDV $URQ UHVJDWD
¢ QRO¥R GH VRFLHGDGH LQGXVWULDO RX VRFL
QDOL]DGD 6XJHUH R DXWRU GHVVH PRGR TXF
HFRQYPLFR GHVVDV VRFLHGDGHV FRPSOH[DV F
SDUD GLVWLQJXL ODV

(P UHDOLGDGH WUDWD VH GH XP FRPSDUD'
SODQL-FDGDV GR WLSR VRYL«WLFR H DV PRGH
GR RFLGHQWH $ DQEOLVH EDVHDGD QR FRQFH
D GHVSHLWR GD LGHLD SDUD TXDO D ODEXPXO|
FRQGLO¥R GR PRGR GH SURGX©¥R HVSHFL-FDP

S SHUPLWH D $URQ S DUJXPH
FRQFUHWR

WRGDV DV VRFLHGDGHYV LQGXVWULDLYV >p@ FRP
QHLGDGH D TXH UHVXOWD GD GLYLV¥R GR WUD
UDUTXLD GH ULTXH]D H GH SUHVW JLR HQWUH R
-P DTXHOD TXH « FULDGD SHOD SOXUDOLGDGH
DRV RXWURV GHQWUR GD VRFLHGDGH JOREDO

6HIXQGR R DXWRU R FRQMXQWR GDV GHYV
FRPS‘H R TXH FRPXPHQWH VH FKDPD GH SUREC(
HPHUJHP FRQWUDGL®-HV H HPEDWHYV HQWUH D
RV GHPDLVY PHPEURY GD FROHWLYLGDGH 6XJH
©-HV V¥R HQFRQWUDGDV VRE R GRP QLR GH GL
QYPLFRV H Q¥R REVWDQWH UHSHWLGDV YH]H\
GDV JUDQGHV FRUSRUD®-HV OD RUJDQL]DO©¥R
FH LQIHOL]JPHQWH OLJDGD ¢ SUpSULD HVV-QF
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$521 S VHMDP HVWDV SULYDGDV S
H[SHUL-QFLDV (WRMREORWWDNVFDVRVY FRQWLQXEL
HIHWLYR FXPSULPHQWR GD DFXPXODO¥R PDWHL
ORUHV D VHUHP FRQVXPLGRV SRU SDUFHODYV S

$R ODUJR GHVVH HPEDWH « SRVV YHO TXH
JUDQGH FRUSRUDO®¥R TXH QD WHVH VXJHULGD
WXLX RV PHFDQLVPRY GH PHUFDGR QD FRRUGH
PLFDV PRGHUQDV VHMD D IRU®D UHVSRQVEYHC(
ODSVR DODUGHDGR SRU 0DU][ QR TXH WRFL
GRVY FDSLWDLYV 2 FUHVFHQWH OHTXH GH IXQO:t
FLRQDU FRPR FDSLWDLYVY LQGHSHQGHQWHY DVYV
©RV GH DWXDO¥R GD FRUSRUD®O¥R 2UJDQL]DGR
©ORV TXDQWR DV VXEIXQ® -HV SRVVXHP VHXV SU
8PD YH] GUHQDGRY SDUD D VHGH GR FRPDQGR
I UD©-HV GR FDSLWDO SHUPLWHP QXPD HVWUX
SULD FRPSHWLO¥R VHMD LQWHUQDOL]DGD DTX
SRU UHVXOWDGRV H SRU HTXDOL]D®©¥R GRV OXI

7DO DUTXLWHWXUD DGPLQLVWUDWLYD UHP
SURFXUDP DWULEXLU HTXLO EULR FRQFRPLWD
FOXGHQWHY GR PRGHUQR PHFDQLVPR GD DFXP
FDSLWDLYVY U£SLGD VRE D IRUPD GH IXV-HV H
SURJUHVVLYD GHVFHQWUDOL]D©¥R GLYLVLRQD
D GLVFLSOLQD GD JHVW¥R 1D VXJHVW¥R GH +
VRFLDLY QR FDSLWDOLVPR HVW¥R HP FRQVWD
TXH DV WUDQVIRUPD®©-HV RUJDQL]DFLRQDLV LG
VH GHEUX©DUDP QD EXVFD SRU XPD WHRULD S
VHMDP LQWHUSUHWDGDV HP KDUPRQLD FRP DV
UHJXODP R VLVWHPD

9LVWR R LPSHUDWLYR FRQVWDQWH SRU GLI
YLVLRQDO GDV JUDQGHYVY FRUSRUD®-HV UHTXHU
TXH OKH « HIWHUQD $VVLP GH.DJUDGR R ODM
DSRUWHYV W«FQLFRVY GR HVSDOR QXP RXWUR S

'H PRGR DQEORJR $UHQGW s SRQWXD TXH R
OHOLPLQRX D VROLGDULHGDGH H D FRQVFL-QFLD GH FOI
U-QFLD IHUR] LPSODQWDGD SHOD VROLGL-FDO¥R GH XPD
WUDEDOKDGRU FRPXP SRU XPD GLVW&oQFLD VRFLDO PDLV
WUDEDOKDGRUHV H D JHU-QFLDO
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GH] H FDUJD IXQFLRQDO %XVFD VH FRPR H[SC
UHPHGLDU RV HIHLWRY GHOHW«ULRY GD VXSHI
OH[FHVVR GH FDSLWDO HP UHOD®¥R ¢V RSRUW,
SLWDO UHQWDYHOPHQWHO 1HVVD FRQGLO¥R |
FRQWUELULR -FDULDP GHVYDORUL]DGRY SRGHP
H[SDQV-HV JHRJUE£-FDV H GH GHVORFDPHQWRYV
9(< S

2 JUXSR HPSUHVDULDO WDO FRPR GHVWDEFD
UHSUHVHQWD GH PRGR SDWHQWH RV HVIRUOR
PRUDPHQWR DRV PHFDQLVPRY GH JHVW¥R LQY!
UDO¥R H VXD LQHTX YRFD HVSDFLDOLGDGH 2 LC
DXWRUD DEDUFD DV LOQOWHUGHSHQG-QFLDV H[L"
JDQL]DFLRQDO DV HVWUDW«JLDV GH FUHVFLP]|
GH VXEHVSDORY HVSHFLDOL]J]DGRYV FRPR UHVXO
¢ GLQePLFD HVSDFLDO GDV FRUSRUD®-HV (P V
« FDUDFWHUL]DGR SRU SRVVXLU XPD FRPSOH]L
PLQLVWUDWLY boléirigg IRXIPFRE(H-JXUD R FHQWUR J
DWLYLGDGHY PXOWLIXQFLRQDLVY H GR LPSHUDW
ID] UHIHU-QFLD DR FDUEWHU PXOWLIRUPH GDV
YDORUL]D©¥R GRV FDSLWDLV GLDQWH GD DPSO
H GRV PHUFDGRYV QRV TXDLV D FRUSRUD®¥R P X
HVWUXWXUDQGR RV GLUHWDPHQWH 2 GHVHQKEF
VLO-HV PDQLIHVWD D GLYLV¥R GH £UHDV GH LQ
DPELFLRQDP UHHVWUXWXUDU RV VXEHVSDORYV |
SURFHVVRYVY GH DFXPXOD®©¥R 'LIHUHQFLDGDV Q
OLFLWD®-HV GR JUXSR HPSUHVDULDO FRQIHUH
WLFXOD®©-HV KRUL]JRQWDLV H YHUWLFDLV XP FI
JXQGR FRQFOXL 3LUHV GR 5LR S R TXFE
RXWUD GLPHQV¥R SDUD DV HVSDFLDOLGDGHYV
WHQGLGD SDUD DO«P GRV VHXV PHUFDGRV GRP
H[SUHVV¥R GD H[SDQV¥R GRV KRUL]JRQWHYV HYV S
FDOL]IDGD UHFRQKHFLGD SHOR PRYLPHQWR GH
UXPR DRV PHUFDGRYVY HVWUDQJHLURY HP DQX-(
PDUFKD GR FDSLWDOLVPR H ¢ LUUHVLVW YHO W
« SDWHQWH 1R sPELWR GD WUDMHWMPULD JHRJL
R "PSHWR QXQFD SOHQDPHQWH VDFLDGR QR W
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FDODV GH RSHUD®-HV SDVVRX D DQJDULDU HV
D FUHVFHQWH LQWGIDW NVKDRQDWLYRSHGHY HP F
FRP R TXDGUR GH DSHUIHLORDPHQWR GRV ID]H

7DO FRPR DQDOLVD OLFKDOHW R DXPF
LQYHVWLPHQWRY GLUHWRY UHDOL]DGRV QR HJ
PDQWHYH VH VHGLPHQWDGR QR SUUSULR SURF
FRUSRUD©®-HV HVWDGXQLGHQVHV H LQJOHVDV
SUEWLFDV GH PRELOLGDGH GRV FDSLWDLV HV
QKHFLGDV FRPR PXOWLQDFLRQDLV $ PXQGLDO
GH-QLO¥R GH &KHVQDLV WRUQRX VH XP \
UHFRQKHFLPHQWR GD FDSDFLGDGH GRV JUDQG
DSUHVHQWDP SRU PSHWR SUPSULR XP HQIRT
GDV VXDV DWLYLGDGHV UXPR D PHUFDGRV ORQ

1HVVD PWLEFD DV HVWUDW«JLDV GH LQWHUC
FDV V¥R REMHWR GH LQGDJDO®¥R GH -RKDQVRQ
VHUDP XP PRGHOR GH UHVJDWH HPS ULFR GRV
FRUSRUD®-HV QR FRQWH[WR GH DPSOLDO©¥R GEL
DQJDULDYDP QRYDV SRVLO®-HV QR PHUFDGR HV\
ULD GH FUHVFLPHQWR GD HPSUHVD SURSRVWD
SHFWLYD FRPSRUWDPHQWDO ODQO®DGD SRU &\t
FHP TXH D FDPSDQKD GH LQWHUQDFLRQDOL]D®!
SRU PHFDQLVPRYV GH DTXLVLO¥R GH -UPDV DW.
H[WHULRU SHOR DF%PXOR GH FRQKHFLPHQWR)
GHV UHJLRQDLV H SHOD FRQVHTXHQWH FRQVRC
RV QRYRV PHUFDGRYV GH DWXD®O¥R

2V OLPLWHV SDUD DV HPHUJHQWHY RSHUDZ
GR HVFDVVR FRQKHFLPHQWR GDV FDUDFWHU V\
WUDQJHLURYV 7UDWD VH GD OGLVW&oQFLD SV T)
VRPD GRV IDWRUHV TXH GL-FXOWDP R OLYUH .X
EDUUHLUDV UHIHUHQWHY D WUD®RV FXOWXUDL
QDLV H W«FQLFR SURGXWLYRV 2 SOHQR FRQKH
SURY«P GR PDLRU JUDX GH HQYROYLPHQWR GD
SDVHV DOYR GD GLIXV¥R GRV FDSLWDLV FRQ-

8PD HIWHQVD UHYLV¥R FRQFHLWXDO VREUH RV SURFHVVF
SHOR JHUWJUDIR /HDQGUR %UXQR 6DQWRYV DR HVWXGD
OL]DO©¥R GH FRUSRUD®-HVY ODWLQR DPHULFDQDV
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WDWLYD H JHUDGRUD GH FRQKHFLPHQWRY H D!
FRQWH[WR GDV HVWUXWXUDV RUJDQL]DFLRQDL
$VVLP R ORGHOR GH 8SSVDOD -2+$1621 9%-
MDGR QRVY DVSHFWRV FRPSRUWDPHQWDLY SUu.
WHUQDFLRQDOL]D®©¥R GDV FRUSRUD®-HV QuUGI
HVWE£JLRV UHVSRQVEYHLY SRU HVWDEHOHFHU F
HPSUHVD HVWUDQJHLUD FRP QRYDV UHDOLGDG
PHQWDO®O¥R DFHUFD GRV PHUFDGRYV DOYR 2 SUL
GR SRU H[SRUWD®-HV TXH RFRUUHP SRU PHLR
GRV QRV SD VHV HVWUDQJHLURY SDUD D SRVWI
| VLFDV GH YHQGDV H HP VHTX-QFLD SDUD D
IDEULFDO©¥R RX GH SUHVWDO®O¥R GH VHUYLORYV Q
(P RXWUR WUDEDOKR -2+$1621 9%$+/1(
QDGRV DXWRUHV UHIRU®ODP TXH R LPSHUDWLYF
FRUSRUD®-HV QuMUGLFDV SULRUL]JRX HP EXVFD
H GD GLVWeQFLD SV TXLFD D LQYDV¥R GH PHL
VLPLODUHY DR SUpuSULR FRQWH[WR GRP«VWLFF
H DSUHQGL]DJHP SRVVLELOLWDGRY SRU HVVH
FRPSHW-QFLDV RUJDQL]DFLRQDLY QHFHVVEULL
GH DWXDO¥R SDUD OXJDUHV FDGD YH] PDLV OF
GLIHUHQFLDGRVY (OHV UHFRQKHFHP HQWUHWD
UHGHV HQWUH DWRUHV HFRQYPLFRV QD PHGL
UL-FDGDV QRV PHUFDGRV H[WHUQRV V¥R SUHF
P«VWLFDV 3DUD R FDVR GDV HPSUHVDV VXHFL
IEUPDFRV H FHOXORVH D SUHPLVVD GDV D®©-H\
DYDQORX SDVVR D SDVVR QXPD FRQMXQWXUD
SRU SHTXHQRV LQYHVWLPHQWRY UHDOL]DGRYV (
+\PHU WRGDYLD SDUWH GH XPD ¢
FRUGLDO VREUH R DGYHQWR GD FRUSRUDO¥R |
PHQWD TXH R FRQWUROH GDV RSHUD®-HV UHOI
QR HIWHULRU GHYH VHU DQDOLVDGR SDUD DO«
WDLV H GD HPSUHVD FRPR Q“FOHR JHUDGRU GF
YHQFLRQDO WHRULD GD HPSUHVD WDO FRPR (
H 9DKOQH 5HILVWUD VH QHVVH FRQ\
RULXQGD GDV DPSODV YDQWDJHQV WHFQROpJL
SHFXOLDUHV ¢ HVWUXWXUD ROLJRSROLVWD SH
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FDLV VREUHWXGR QR TXH GL] UHVSHLWR DRV
YLPHQWR 1¥R QHJOLJHQFLDQGR D LPSRUW®QF
IDJHUHV RUJDQL]DFLRQDLY TXH VXVWHQWDUDP
SLWDLV VXJHUH R DXWRU TXH R HIHLWR LQGHV
GRV (VWDGRV QDO¥R GLDQWH GD PDLRU .H[LEL

7UDWD VH GDTXLOR DQWHULRUPHQWH SRQ\
/-QLQ DFHUFD GDV YDQWDJHQV W«FQLFDV
GDV SHODV JUDQGHV HPSUHVDV $-UPD HOH TX|
VXSHULRU GR VLVWHPD HPLQHQWHPHQWH LPS
GL]JHU RV FDSLWDOLVWDV LQGHSHQGHQWHPH
GLVVR WHQKDP FRQVFL-QFLD SDUD XP QRYR U
S 2 HPSUHVDULDGR ORFDO SHUDQWH D IR
UDO©-HV PXOWLQDFLRQDLV Q¥R Y- DOWHUQDWL
FRP R FDSLWDO DOLHQ JHQD FRQYHUWHQGR V
JLDGR GHVVD ODFXPXODO¥R H[WUDYHUWLGDO
JDGD SRU /LSLHW]

6HIXQGR +\PHU R DF%“PXOR GH FDSDI
FLRQDLV W«FQLFDV H SURGXWLYDV FRQIHUH \
PXOWLQDFLRQDLYVY GH IRUPD TXH D SUEWLFD G|
HIWHULRU « FRPXPHQWH DSRQWDGD FRPR FDXV
D UHQGD QDFLRQDO GDV QD©®-HV RQGH DWXDP
FOX " GRV DUJXPHQWD HOH GL-FLOPHQWH GH.I
GRUD QHFHVVEULD SDUD DSOLFDU D FL-QFLD H
PLV«ULD GHJUDGDQWHO +<0(5 S GH P
GH 0DU]J S SDUD TXHP DV D©-HV GR F
JHUDP UXSWXUDV TXH DFDEDP SRU ODUUXLQDU
QRYRV PHUFDGRVO

(P RXWUR WUDEDOKR QR TXDO DERUGD D |
LQYHVWLPHQWRY GLUHWRY QD HFRQRPLD FDQTL
TXH Vu XPD VROX©¥R SRO WLFD E H FHQWUDGD
PLQLPL]DU DV FRQWUDGL®-HV FRQWLGDV QD G
UHWRYV H[HFXWDGD SHORV ROLJRSHUOLRV PXOWL
YLD UHJXODO©¥R GLUHWD LPSRU OLPLWHV H R
LQYHVWLPHQWR H[WHUQR WDQWR SDUD DJXOL
WLGD SHODV HVWUXWXUDV ROLJRSROLVWDV T
SDUFHOD GR HPSUHVDULDGR ORFDO 3RU HVVH
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¢ SXMDQOD GR JUDQGH FDSLWDO DOLHQ JHQD
QDFLRQDLY HVWHMDP WXWHODGDYV SHOD LQWH!I
TXH VRE R MXJR GD FRUSRUDO¥R PXOWLQDFLRC
1R HQWDQWR LVVR Q¥R TXHU GL]JHU TXH D
FDSLWDLVY GRP«VWLFRV PLQLPL]JH R FRQWRUQR
WRU DR WHPD $0«P GLVVR « SRVV YHO TXH V
HVYWHMD QHFHVVDULDPHQWH DOLQKDGD ¢ H-FL
GRV LQFHQWLYRY DR PHUFDGR ORFDO 2 HIHLW
EHOHFLPHQWR GH DUUDQMRY LQVWLWXFLRQDL"
SURPRYHP SUEWLFDYV UHGLVWULEXWLYDV HP Y
PRQRSHMOLRV HP YH] GH FRQGL©-HV FRPSHWLWL
WXQLGDGHYV HP YH] GH DPSOLf ODVO FRPR DO}
, SDUWH SRVV YHLV HOXFXEUD®©-HV +\PHU
GHVHQYROYLGD SRU &KDQGOHU SDUD D H)
D PDWHULDOL]D©¥R GRV LQYHVWLPHQWRY GLUF
GH FLGDGHYVY FKDYH DVVRFLDGD ¢ JHVW¥R WHU
VXOWDGR GRV Q YHLVY GH TXDOL-FDO©¥R GR WU
FRPSOH[LGDGH IXQFLRQDO GH FDGD OXJDU 'H
PHQWR GH XPD GLPHQV¥R HVSDFLDO KLHUEUTX
¢ GLYLV¥R LQWHUQD GR WUDEDOKR W SLFR GD
TXDO R FHQWUR GD JHVW¥R GDV RSHUD®-HV GL
GHYH HVWDU FRQFHQWUDGR HP FLGDGHV FRPR
IXUW %UX[HODV RX 6¥R 3DXOR 2V FHQWURV X
FDUJR GH RSHUD®©-HV TXRWLGLDQDV SXOYHUL]L
FDUJDV GH TXDOL-FDO©¥R SUR-VVLRQDO H VLPX(
$ LOWHIJUDO¥R DVVXPH XP IRUPDWR HP UHC
IXVR DJUHJIJDQGR XQLGDGHV IXQFLRQDLV H SU
GLYLV¥R W«FQLFD H VRFLDO GR WUDEDOKR FX
SDFLDO GD DUTXLWHWXUD RUJDQL]DFLRQDO S|
HP UHGH QHVVD SHUVSHFWLYD FRQFHQWUDP
VRE D hUELWD GDV GHPDQGDV RUTXHVWUD
QDFLRQEDO &RPR UHVVDOWDP 6SRVLWR H 6SRV
DUWLFXODO¥R GH P%ZOWLSODV HVFDODV JHRJU
SUHVDV SDUD DO«P GD PHUD OLJD®¥R GH FLGTE
UHGH-QLO¥R GRV SDS«LV H GD SRVLO¥R GRV FI
TXDLVY SHUWHQFHP

46 *HRJUDdID GH XPD FRUSRUD®O©¥R HP



&DVWHOOV QR HQWDQWR DGYHUWH T)>
©¥R GH XP YHUGDGHLUR OHVSD®R GH .X[RVO Q¥
ULJLGH] ¢V KLHUDUTXLDV UHFRQKHFLGDV SRU
GOHU +\PHU $V W«FQLFDV HYROXHP LPSULPLQ
FDGD YH] PDLV FDSLODUL]DGR $ HFRQRPLD PD(
GR FLFORV GH FUHVFLPHQWR H UHFHVV¥R TXH
OLQKDPHQWR ¢ JHRJUD-D JOREDO GRV VHUYLOJ
KLHUDUTXLD SRU RUD UHFRQKHFLGD HQWUH R
VHMD HVWEWLFD RX VLQYQLPR GH HVWDELOLGD
UD©-HV PXOWLORFDOL]DGDV QR GRP QLR GDV
UHV H GR RUGHQDPHQWR GDV HVFDODV HVSDF]
H UHDOLQKDU DV FLGDGHV QR FRQWH[WR GDV k
QRYDV IXQO©-HV D GHWHUPLQDGRY FHQWURV RX
VH WRUQDUDP GHVLQWHUHVVDQWHY DR SURFH)

$QWH WDO UHDOLGDGH QD OOMJLFD HVSDF
LPSRUWD « D YHUVDWLOLGDGH GH VXDV UHGH\
HVWUXWXUDV TXH SHUPLWHP XPD VHSDUD®¥R
QKDGD ¢ XQL-FDO¥R RUJDQL]DFLRQDO GRV FRP
6DQWRYV H 6LOYHLUD 9DOH OHPEUDU TXH
OL-FDO©-HV TXH EXVFDP DWULEXLU OKHV PDLV H
OUHVSRQVEYHO SRU PXGDQ®O®DV EUXWDLV GH YL
FRQIRUPH 6DQWRYV S

,QGLVVRFLEYHO VH ID] QHVVD FRQGLO¥R T
GDV UHGHV W«FQLFDV H JHRJUE-FDV SDUD VD)
SRU LQWHJUD®¥R SUUSULD DR PRYLPHQWR GH
DWXDO¥R GD FRUSRUDO©O¥R PXOWLORFDOL]DGD
¢V W«FQLFDV UHWLFXODUHV DVVLP LPEX GDV ¢
FDV $V VXDV HVSDFLDOLGDGHV HQFRQWUDP FL
FRQYHUWLGDV HP YHUGDGHLURY PHDQGURYV SR
TXH VROLGDUL]D HLQWHJUD GLYHUVDV ORFDOI

Redes e recortes espaciais no ambito da
corporacdo multilocalizada

$ JHRJUD-D GD JUDQGH FRUSRUD®¥R UHYHO
WRV -[RV HULJLGRY SHOR WUDEDOKR H DQLPDG

*HRJUDdID GH XPD FRUSRUDO¥R HP UHGH 47



LOQWHJIJUDO¥R WHUULWRULDO FRQWH[WR TXH LC
UHWLFXODU 2V HOHPHQWRY UHODFLRQDGRV ¢\
HPEDVDP RV SURFHVVRV GH IRUPDO®¥R VRFLRH
FLD QD DQEOLVH GD RUGHP HVSDFLDO LQHUHQ\
TXH DV VXDV HVSDFLDOLGDGHV H[SUHVVDP FR(
H SRO WLFR LQVWLWXFLRQDLV

$V FRUSRUD®-HV PXOWLORFDOL]DGDV H[HU
LOQWHUYHQ®¥R QR SURFHVVR GH SURGXO®©¥R GR
HQWUHODFH GDV SUEWLFDV GH JUXSRV H LQGL
D VRFLHGDGH VH FRQFUHWL]D 1D DFHSO¥R Gt
FRQVWLWX GR SRU XP FRQMXQWR GH REMHWRYV
FRQMXQWR GH D©-HV WDPE«P LPEX GDV GH HY
VLP LQWHJUDGRY REMHWRY H DO©-HV WHQGHP
DWRUHY PDLVY SURHPLQHQWHY FRPDQGRV GLV!
DRV OXJDUHV H VHXV KDELWDQWHYV

I1RWpULDYVY JHUDGRUDYV GH FRQHFWLYLGDGH
GHV W«FQLFDV VXUJHP FRPR VXSRUWH LQGLVS:S
PXOWLGLYLVLRQDO GDV PRGHUQDYV FRUSRUDO®-
PHQWH GLIXVDVY 7UDWD VH QDV SDODYUDV GH
WHPEWLFD FDUD DRV JHpJUDIRVY TXDO VHMD D
ORUJDQL]DO¥R HVSDFLDO QD TXDO DV UHGHV G
IDFHWDGDV H PXOWLORFDOL]DGDV H R FUHVFH(
UDP D FRQVWLWXLU FRPSRQHQWHY FKDYHO

1HVVD pWLFD DV UHGHV W«FQLFDV VH FRCQ
EDVLODUHY SDUD D DUWLFXODO®¥R GRV GLYHU
YR GHVHPSHQKR GDV DWLYLGDGHY HFRQYTPLFD\
PHUFDGRV DV -QDQO©DV H D LQIRUPDO¥R ',$6
JXQGR &DVWLOKR S O.XLGH] H IXQFLR
UHV DR WHUULWPULRO H SRU LVVR FRQYHUWF
SDUD D UHDOL]D©¥R GH SUEWLFDV VHGLPHQWD
¢ SUpsSuLD GLPHQV¥R HVSDOR WHPSRUDO GDV |
PRV GH GLIXV¥R H SUEWLFDV GH JHVW¥R WHUUIL
W-QFLD GDV UHGHV 6,/9%

)D] VH RSRUWXQR SDUD D FRPSUHHQV¥R GI
©R GH .XIRV R HOQWHQGLPHQWR GDV D©-HV H
GHVHQKDP H DGPLQLVWUDP DV UHGHV XPD YH]
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VREUH R YD]LR PDV HP HVSDORV UHSOHWRV G|
&RQWLQXD D DXWRUD HP RSRVLO¥R D TXIL

D GHWHUPLQLVPRVY WHFQRFUEWLFRY TXH DV U
VRQL-FDP RV VXMHLWRY GD DO¥R DLQGD TXH V
H[SUHVVDU H GH-QLU D HVFDOD GDV D©-HV VRF
1R aPDJR GR HVWDEHOHFLPHQWR GH GLYLYV
OKR HPHUJH D GLPHQV¥R SRO WLFD GDV UHGI
FRPR LPDJHQV GR SRGHU H[HUFLGR SRU
GHOHV SUuUSULRVY O3RGHUO PDL%VFXOR FRPR
TXH VH ID] YLV YHO QR FRPDQGR GRV FRPSOHII
&RPR DGYRJD 6DQWRYV DV W«FQLFDV UHW
GLGDVY FRPR HOHPHQWR VRFLRW«FQLFR XPD F
H[SUHVVDU D HVFDOD GH DOFDQFH GDV DO©-HV
SUpSULD H[LVW-QFLD PDQW«P VLQHUJLD LQVHS
Up[LPR D HVVD SHUVSHFWLYD &DVWLOKR
UHGH D SDUWLU GH GXDV YDULEYHLV Q¥R H[FO
LQIUDHVWUXWXUDLY DTXHODV TXH IRUQHFHP \
PDWHULDLY RX LPDWHULDLY FRPR DV IHUURYL
WHOHFRPXQLFD©-HV H DV UHGHV GH VHUYLOR |
wDP DV D©-HV GRV GLIHUHQWHY DWRUHV VRFLI
UHDOL]D©¥R GDV VXDV DWLYLGDGHV FRP QRWu
VHQWLGR UHGHV UHSUHVHQWDP D VRPD DIHUL
VLIQL-FDGD SHORV DWRUHV TXH DV IUHTXHQWD
ULFDPHQWH YDOLGDGDYVY TXDQWR OHJLWLPDGDYV
D SRVWRV D UHVSRQGHU DRV HVW PXORV VRFLLEL
(P UHDOLGDGH DV UHGHV FRQFUHWL]DP R VX
DR PRYLPHQWR GH FHQWUDOL]D©¥R GRV FDSLWDI
XPD FRUSRUDO¥R PXOWLIXQFLRQDO H ¢ GHVFHQ\
YLGDGHY VREUH DPSOR HVSDOR TXH RFRUUH VR
ubuTXxXLD JHUHQFLDO (P WHUPRV REMHWLYRV R
RUJDQL]DFLRQDO LQWHJUDGD FRQVXEVWDQFLDP
WUXPHQWRY W«FQLFRV TXH HTXLSDP R HVSDOR
QRWpULR SRGHULR HFRQYPLFR ¢V HPSUHVDV RUJ
6DQWRYV SURS H XP DFU«VFLPR DRV DSF

H LUL< DFHUFD GR SRGHU GRV DVSHFWRYV
UaPHWUR GH FRQWUROH GH PHUFDGR H[HUFLG
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$VVLP OD SUuSULD HVWUXWXUD GR HVSDOR F
GDPHQWDO DR H[HUF FLR GR SRGHUO 6%$1726

R FDUEWHU LQGLVVRFLEYHO HQWUH DV UHGHYV
RUJDQL]DFLRQDLY TXH DV DQLPDP XPD RUGHP

SHUV¥R FRQFHQWUDO®¥R VLPXOW=eQHDV QR TXH
HP GHVWDTXH 1HVVD FRQGLO¥R DV DWLYLGDG
DUTXLWHWXUD RUJDQL]DFLRQDO TXH HQFRQW
SDUD R SOHQR PRYLPHQWR GH LQWHJUD®O¥R JlI
LQ¥%“PHUDV LQWHUD®©-HV LQWUD H HIWUDHPSUH

$WULEXLU .H[LELOLGDGH H H-FL-QFLD DRV

GDGH WRUQD VH D WYQLFD FHQWUDO GR SURFF
PHOQWR GRVY HQFDGHDPHQWRY HFRQYPLFRV TXH
MXVDQWH 3DXWDGD HP XPD RUJDQL]DO¥R UHW
GH D©-HV H REMHWRYV TXH VH HVWDEHOHFHP SI
PHWHP D KRULIRQWDOLGDGHV H YHUWLFDOLGD
D GH-QLO©¥R GH XPD FRUSRUDO®¥R HP UHGH FRP

XP FRQJORPHUDGR PXOWLORFDOL]DGR H PXOW
GR HP P..OWLSODV IRUPDVY GH LQWHUD®-HV HVW
JUXSR H IRUD GHOH GH PRGR D SRVVLELOLWDU
SDFLDLVY .H[LELOL]DO©¥R GH DWLYLGDGHV GH L
HQYROYLGRV FRP VXD GLQuPLFD 6,/9% S

¢« QHFHVVEULR DYHQWDU DQWH D SXMDQOD
DUWLFXODU HVWUXWXUDV HVSDFLDLV GLIXVDV
WRV UHODFLRQDGRYV ¢ FRQFHQWUD®O¥R GH FRC
H GH LQWHUGHSHQG-QFLDV SURI'FXDV HP GHW
WUDPD GH HPSUHVDV OHP UHGHO o0D]]DOL
JDQL]DFLRQDLYV JHUDGRUHY GH FRRSHUD®¥R H(
TXH D FLUFXODO¥R GH FRPSHW-QFLDV HVSHF™
JHQV SURGXWLYDV WHFQROMILFDV H GH LQRY
PHQWH FRQFHQWUDGR

7UDWD VH GR UHFRQKHFLPHQWR GH XP DUU
FLDOL]D D DJORPHUD®©¥R FRQVXEVWDQFLDGD -
VRV FXPXODWLYRYVY QHFHVVDULDPHQWH HQYRO
FUHVFHQWH SRU PHLR GR TXDO D FRQFHQWUL
UHIRU©OGDUO VetdaXQGR SXMLWD +RULJRQWDOPHC
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EULFDGDV DV UHGHV UHODFLRQDLV LPS-HP Vt
LPSUHVFLQG YHO SDUD HPSUHVDV DFUHVFLGDYV
JUDQGH FRUSRUD®¥R HVVDV WHVVLWXUDV SDY
SRUDU FRPSHW-QFLDV VRE R GRP QLR GH RXW
PDLV HQ[XWDV GLQuoPLFDV H .H[TYHLV (ODV J
UHVSRVWDV UESLGDV DGDSWDWLYDV H TXH FR
W¥R VREUH R PHUFDGR H VREUH DV LQRYD®-HV
QL]DFLRQDO
'D” R DOHUWD GH 0D]]DOL TXH DSRQW
VDV UHGHV GH FRPSOHPHQWDULGDGHV WDQWF
SHUGD GH DXWRQRPLD SRU SDUWH GRV DWRUH
DPELHQWH SURS FLR DR FUHVFLPHQWR HFRQTYP
LQGLFD TXH WDLV FRRSHUD®-HV FRQVWLYV
FRQWUROH GH QRYDV WHFQRORJLDV R TXH FI
YHUGDGHLUDV UHGHV GH SRGHU FRPR VDOLHQ
R LOQWHQWR GH FRUSRUD®-HV PXOWLGLYLVLRQ
ORFDOL]DGDV TXH FRQ-UDP VXSRUWH ¢V VXDV
FDV GHVWDFDP Wiurb tapdad - HXHHIPVWLPXODP R Gt
YROYLPHQMYR GHD FULDO¥R GH PHLRV SDUD D
LQRYDO¥R H FDSDFLWDO¥R SUR-VVLRQDO VHM
VROLFLWD®-HV GLULJLGDV DRV SRGHUHV S%EO
BHMD QR FRQWH[WR LQWUDHPSUHVD QR HJ[
DO-HV TXH VH IDJHP VHQWLU D GLVWuaQFLD DV |
LQVWUXPHQWRY LQVHSDUEYHLY SDUD D RUGHP
WLORFDOL]DGD $V LQ%PHUDV LQWHUD®-HV HQ
DWLYLGDGHYV GR REMHWR HP WHOD ID]JHP QDV
ORULJLQDU UHGHV FRP P%OWLSORV FLUFX
WLQWRV H FRPSOH[RV GH ORFDOL]DO¥R GDV G

6HIXQGR &UYDOKRYV I XOmuRa&dl V¥R FRPSRVWRY SRU RU
QL]D®-HV JHVWRUDV YH FXORV GH LQYHVWLPHQWR R SU}
LQYHVWLGDV 7UDWD VH GH XP LQVWUXPHQWR -QDQFHLUF
GH DFHO Hthbups¢iR[ BFHKW DGRV SRU SDUWH GH JUDQGHV FRU
GRVY FDVRV RV HPSUHHQGLPHQWRY DFHOHUDGRYV V¥R DG
LQYHVWLGRUHV

*URVVR PRGRartp WRIRIPRHHQGH D HPSUHVDY MRYHQV H SH
WH FDUDFWHUL]DGDY SHOR DJUXSDPHQWR GH SUR-VVLRQ
©-HVY HPSUHVDULDLY TXH RSHUDP HP VHWRUHYV GH DWLYL(

*HRJUDdID GH XPD FRUSRUDO¥R HP UHGH 51



©¥RO FXMR FRPSOHPHQWR HP GLYHUVDV HVFD
WHUULWRULDO GR WUDEDOKR DJUHPLDGD SHOTL

'LDQWH GH WDO UHDOLGDGH XPD DERUGDJ
HVSDFLDLV SDUD DO«P GDV H[WHQV -HV LQLQWF
SURIFXD &RPR DGYHUWH 6DQWRYV S ‘
W JXDV RFRUUHP OFRQVWHOD® -HV GH SRQWR\
GRV TXH GH-QHP XP HVSDOR GH .X[RV UHJXOI
H[ILVWHQWHY QR HVSDOR LQFOXVLYH DTXHODV
WHUULWRULDO GDV FRUSRUD®-HV PXOWLIXQFL
VHU PHQVXUDGDV SRU PHLR GRV GRLV UHFRUYV
PHQFLRQDGR DXWRU 'H IDWR D VLQFURQLD W-
HQVHMD XP VHQWLGR GXSOR GH LQWHUD® -HV \
WLFDLV FXMR YDORU DQDO WLFR QRV SHUPLW
HQWUH R OIXQFLRQDOO® HR OWHUULWRULDOO

$V KRULJRQWDOLGDGHY UHPHWHP D H[WHQ)\
WLQXLGDGH FHUQH GH XPD FRRSHUD®¥R OLPL)
GHV RUJoQLFDV HQUDL]DGDV DWUDY«V GRV WF
DOLPHQWDGRY SRU XP PHLR JHRJUE-FR HPLQHQ
OLGDGHV UHSUHVHQWDP R GHVHQURODU GH XP
VREUH DPSOR HVSDOR XP VLVWHPD KLHUEUTXL
DWRUHV PDLV SURHPLQHQWHY DVVHJXUD R IX
TXH VH G¥R HP OXJDUHV DIDVWDGRYV SHOD GLV\
OPJLFD JOREDO 6HJXHP GHVVD IRUPD EDVHDC
QL]DFLRQDLV TXH Q¥R SUHVFLQGHP GD .XLGH]
SDUD R VHX SOHQR YLJRU

1R TXH UHSRUWD ¢ DQE£OLVH GD RUGHP HVSE
WLORFDOL]DGD DV KRUL]JRQWDOLGDGHV V¥R D1
FRQFHUQHQWH DR LQ FLR ¢ J-QHVH GR PRYLPHC
FDUEWHU H[SDQVLYR GDV YHUWLFDOLGDGHV (O
FRQWLJXLGDGH QDV DVVRFLD® -HV WHFLGDV HQV
QR RUGHQDPHQWR GH VROLGDULHGDGHV RUJaQL
WUHWDQWR TXH DV VLQHUJLDV ORFDLV Q¥R IHQ}
WLFDOLGDGHV D SDUWLU GHVVH SRQWR GR HVSD
UHSURGX]LGRV QD UHGH GH OXJDUHV GLVWDQWHFH
¢ KRULIRQWDOLGDGH GDQGR D WJQLFD GH MXVV
GRV PHQFLRQDGRV UHFRUWHYV ¢ SUPSULD HVSDFI
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3HQVDQGR VH R OXJDU FRPR XP SRQWR QR
UHXQL¥R GH IHL[HV GH UHOD®-HV H GH SRVVLE
JRQWDOLGDGHY DFDEDP SRU DJUXSDU R FRQM)
VHUYHP FRPR EDVH ¢ DODYDQFDJHP YHUWLFDC
FLWDP SRU HVVD YLD GH DQ£OLVH R HVWDEH
DO-HV SROWLFDV RULHQWDGDV HP SULPHLUD
SDUWLFXODU H HVSHF -FR IUHTXHQWHPHQWH |
OXJDUO FRPR EHP LGHQWL-FD 6DQWRYV S
GHP ORFDOL]DGD SRVVD VHU FXPSULGRUD GH D
YLD DLQGD TXH HVVH PRYLPHQWR SRVVD UHD
GDV KRUL]JRQWDOLGDGHY DV RVFLOD®-HV GD F
GH] GDV UHGHV TXH FRPS-HP R HVSDOR GH .X[F
ULJLGH] GH-QLWLYD ¢V KLHUDUTXLDV HVWDEH
YHUWLFDOPHQWH XQLGRYV

(P FRQVRQuQFLD FRP DV YHUWLFDOLGDGH
RUJDQL]D©®¥R HP UHGH DFUHVFHQWDPRV DV Y
URODGDV SRU &RUU-D HP DQEOLVH G
*UXSR 6RX]D &UX] VHOHWLYLGDGH HVSDFLDO
WRUD SHOD TXDO DV GHPDQGDV GD FRUSRUDG
GH HVSHFLDOL]D®-HV SURGXWLYDV UHJLRQDLYV
FRQVLVWH QR PRYLPHQWR GH PXOWLORFDOL]D
UHPHPEUDPHQWR HVSDFLDO TXH DR FRQWUEU
GH VXDV XQLGDGHV WHUULWRULDLYV IDJHQGR \
FLDO DQWHFLSDO¥R HVSDFLDO XP HVW PXOR
HVSDOR TXH DLQGD Q¥R H[LEHP DV GHPDQGDV
-P PDUJLQDOL]D®©¥R HVSDFLDO TXH UHSUHVHC
GD ORFDOLGDGH GD UHGH GH OXJDUHV GD FRU!
SUHGLFDGRY ORFDFLRQDLYV

(P UHDOLGDGH D RUGHP HVSDFLDO GD FRU
EDVH QR PRYLPHQWR VLQFUYJQLFR TXH D OHYD D
PHQWD® -HV W«FQLFDV VRFLDLV H WHUULWRULL

3DUD 6DQWRYV S R PHLR ORFDO UHSUHVHQWD D
RUJeQLFDV FXMD FRRSHUDO¥R « VHGLPHQWDGD SHOD LQYV
VH FRQGLFLRQDP PXWXDPHQWH VHMDP OKRPHQV HPSUH
H MXU GLFDV H IRUPDV JHRJUE-FDVO 1D OHLWXUD GH &D
GH-QLGR SRU VXD OVXD FDSDFLGDGH GH JHUDU VLQHUJLL
Q¥R GR HIHLWR FXPXODWLYR GRVY HOHPHQWRY SUHVHQWH
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WLSL-FDGDV $ OpJLFD H[SDQV YHO « DOLQKDGD
TXH FRQVXEVWDQFLDP XPD LQWHUD®¥R ORFDOL
HVWUDWR KRUL]JRQWDO SDXWDGR QD FRRSHUD¢
UHQWHV DWRUHV UHVXOWDQGR HP XPD VHTX-
LPSUHVFLQG YHLV ¢ SUPSULD DQEOLVH YLVWR
GDO¥R KRUL]JRQWDO H GH H[SDQV¥R YHUWLFDO
ID] VXUJLU VXEVLVWHPDV SDVV YHLV GH GHOLPL
UHODFLRQDLV G¥R FRQWD GH XPD FRPSRVLO¥R |
QRUPDV DWRUHV H DO-HV SDUD D TXDO GLULJLF

&RPR VLVWHPDV W«FQLFRV LQGLVSHQVEYHL
GDV DWLYLGDGHV HFRQJPLFDV D SURGXO¥R H
UHGHV HQFRQWUDP IXQGDPHQWR QR FRQWHYG
SHORV DWRUHV PDLV SURHPLQHQWHYV GD VRFL
FLD FRQWLGD QRV HVIRUORV H QRV DVSHFWR\
¢TXHOHV TXH FRQIHUHP SOHQR VHQWLGR GH H
FRV UHFRQKHFLGRV Q¥R FRPR VHSDUDGRV GD
SURGXWR GH DO®©-HV FRQFHUWDGDV GDV HPSUH
0$5.86(1 S

3RUWDGRUDV GH LQGHO«YHO KHJHPRQLD D
DR ODGR GR (VWDGR RV DWRUHV GH SULPHLU
GH QRYDV UHDOLGDGHV HVSDFLDLV 1¥R KE£ Q
XPD OLQKD HYLGHQWH TXH GHOLPLWH DV SUEW
FRQFHUQH DR HIHWLYR IXQFLRQDPHQWR GDV L
D SURPRO¥R GD .XLGH] WHUULWRULDO SRGH Vt
PHQWR FRQMXQWR HQWUH R S“EOLFR H R SUL
PLWDU QD DPSOLWXGH GRV HQIRTXHV DWLQHQ
JXPDV QRO©-HV SHUWLQHQWHYV ¢ WHPEWLFD DTX
SHOD FRQVLGHUD®¥R GH DERUGDJHQV G VSDUI
UHODFLRQDO HQWUH RV SRGHUHV SROWLFR H

Estado, corporacéo e enlaces politico-
econdmicos

1R TXH FRQFHUQH ¢ GLQePLFD HVSDOR JHF
ODFLRQDO GDV RUGHQV SRO WLFDV H HFRQTYP
S FRPR XPD GXSOD HVWUXWXUDO¥R VL
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GD SRU XP ODGR SHORV GLYHUVRV Q YHLV LQ
VLVWHPD GH .X[RV H GDV UHGHV UHODFLRQDLYV
SRU VXD YH] DOHUWD VREUH D QHFHVVLGDGH
©-HV WHFLGDV HQWUH RV TXH SURGX]HP H RV T
VHQYROYLPHQWR 6HJXQGR HOH H SDUD DO«P
QD PE[LPD SURGXWLYLGDGH R SUREOHPD GR L
HFRQYPLFDV WUDQVLWD SHODV DUHQDV GD SR(
,PSRUWD VDOLHQWDU GHVVH PRGR DOJXPEL
FHLWR GH (VWD G REsta@ogdieiiosociedide LR U E HU W R
%REELR GHVWDFD GHQWUH RXWURV DVSH
SHEWLYDV KLVWPULFDV GD DFHS©¥R GR WHUP
HVWUXWXUD HVWDWDO H DV OHLWXUDV TXH DE
GHWULPHQWR GD VRFLHGDGH HVVDV %OWLPDYV
PDWL]HV LGHROMNJLFRY +LVWRULFDPHQWH GHW
VXUJH GR LPSHUDWLYR GH FHQWUDOL]DO¥R H F
QXPD IRUPD LQVWLWXFLRQDO H[FOXVLYD SDUD
¢ FRPSHW-QFLD GH XP VREHUDQR
2 SRGHU RXWURUD SRO WLFD H WHUULWR!
PHDQGURY GD VRFLHGDGH IHXGDO GHPDQGDU
QD IRUPD GR (VWDGR WHUULWRULDO UDFLRQD
©¥R SRO WLFD LPSRVWD SHOD HYROX®©¥R GDV F
% 2 % Wt AP S 1HVVH FRQWH[WR &HOVR /I
TXH R (VWDGR PRGHUQR TXH HPHUJLUD QD (XU
GH YLVWD KLVWPULFR FRPR (VWDGR PRQEUTX!
TXLD DSDUHFH FRPR SDUDGLJPD DR SUUSULR FF
1D RSLQL¥R GH &DVWUR HVVH RUGHQD
FLRQDO SRVVXL D IXQO¥R EEVLFD GH RFXOWDU
PHGLDQWH R IRUPDWR H[WHULRU SUHWHQVDPE
S“LEOLFR FRPXP < SDUD (QJHOV S o)
VRFLHGDGH VH HQJHQGURX QXPD LUUHPHGLEYH
SULDO® DQWDJRQLVPRV LUUHFRQFLOLEYHLV SR
FHS©¥R PDU[LVWD GHVFUHYH R (VWDGR PRGHU
FLDO FRQVFLHQWHPHQWH LQVWLWX GR SDUD T
GRPLQDQWH IDODP YDOHU RV VHXV LQWHUHV VI
S XP LQVWUXPHQWR TXH SRVVXL FRPR
PLQDO¥R GH XPD FODVVH VREUH RXWUD
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1¥R PHQRV LPSRUWDQWH VH ID] R UHFRQKH
YDV TXH FRQIHUHP PRELOLGDGH DR FDSLWDO
JUE-FD GD DFXPXOD®©¥R &DEH DR (VWDGR FRPF
R QHFHVVEULR HPSHQKR SDUD D VXSHUD®¥R G
FLDLV TXH VH FRORFDP ¢ .XLGH] /RJR D DO¥R
GR FRQMXQWR GH W«FQLFDV UHWLFXODUHV WF
GH DQEOLVH R (VWDGR FDSLWDOLVWD UHYHVYV
WH SHODV SUHPLVVDV GD GHPRFUDFLD EXUJXH
DSDUHOKDGR SDUD VDWLVID]JHU RV LPSHUDWLY

2 SULPDGR GHVVH VLVWHPD VHJXQGR 2R'R
LQVWLWXFLRQDOL]D©®¥R GRV PHLRV GH FRHUO®¥
VH GLULJHQWH QD PHGLGD HP TXH D SRO WLFC
GH GRPLQDO¥R 1D VXJHVW¥R GH %REELR
(VWDGR FDSLWDOLVWD VH YLVWD SHOD uWLFD
"GRV SHUPLWH D DUJXLO¥R SDUD D TXDO R VL
WU DGH FRPSRVWD SHOD RUJDQL]DO¥R GDV IR
H GR SRGHU FRDWLYR (P ODU[ FRQWLQXD HOH
QYPLFR « SUHHPLQHQWH GH PDQHLUD TXH ODV
SROWLFDV W-P D IXQO¥R GH JDUDQWLU D SHU
OD©®-HV GH SURGX®©¥RO

ODLV VXWLO HQWUHWDQWR « R H[DPH SUR
TXH FRQIHUH SULPD]LD DR SRGHU LGHROMJLFR
HP UHOD®©®¥R DR SRGHU HFRQJPLFR FHQWUDO
KHIJHPRQLD UHSUHVHQWD D VXSUHPDFLD QRUP|
GRPLQDQWH YLVWR TXH D LGHRORJLD SULPD] L
REMHWLYDQGR FRQIHULU OXP SODQR XQLYHUVI
GDPHQWDO VREUH XPD V«ULH GH JUXSRV VXER
S $V DO-HV GR (VWDGR FDSLWDOLVWD VH |
SDUD R EHP FRPXP UHYHVWLQGR RV LQWHUHYV
WHQVD LPSDUFLDOLGDGH DXWRQRPLD H XQLYF
R (VWDGR UH.HWH DV HVSHFL-FLGDGHY DWLQH:
PHQWR GR DP£OJDPD VRFLDO DLQGD TXH D SU
QDQWH R ODQFH QXPD HUELWD DFLPD GRV LQGI

&RPR WHRUL]D /HIHEYUH DV FRQWUDG
GDGDV VHIJXQGR R PRYLPHQWR GLDO«WLFR TXF
GLGRV RV DQWDJRQLVPRV LQHUHQWHYV ¢ GLQu
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DPELFLRQD VH SURSRU DOWHUQDWLYDV SDUD
FDGD TXDO FRP SDUWLFXODULGDGHY H FRQH[:!
FDSLWDOLVWD FRPR TXHU (QJHOV SHUSD
WUDGLO¥R TXH R IH] QHFHVVEULR GDV FLQ]D\
FODVVHV GHULYD R IHQHFHU GR (VWDGR H[WL
WLYR (P OODQLIHVWR GR 3DUWLGR &RPXQLVW

YLVOXPEUDP XPD UHDOLGDGH QD TXDO QR
JXHVD FRP VXDV HVWUDWL-FD®-HV H DQWDJRQ
DVVRFLDO¥R RQGH R OLYUH GHVHQYROYLPHQW
OLYUH GHVHQYROYLPHQWR GH WRGRVO 3UHVX
DOIRUULDGRY GDV FDGHLDV LPSRVWDV SHOD G
YUHV SDUD OKRMH ID]JHU XPD FRLVD DPDQKY¥ R)
QD SDUWH GD WDUGH FXLGDU GR JDGR DR DOQ
UHIHL® -HV VHP QXQFD PH WRUQDU FDODGRU S
(1*(/6 S

%REELR QR HQWDQWR UHYHOD TXH R
PDU[LDQR SDUD R -P GR (VWDGR Q¥R IRL FDSD]
SOLFDV GD KLVWuULDO® 'HVVH DXWRU SURY-P
IRUPD GH (VWDGR R VRFLDOLVWD YLVWR SRU
HQWUH RV SULQF SLRV SURFODPDGRV H D FRQ
VHQWD 7HQGR HP PHQWH DV LQWHUSUHWD® -H
SRQWXD HOH TXH D WIQLFD GR VLVWHPD « GDC
FROHWLYR GHWHQWRU GR SRGHU SRO WLFR H
EHUDQR FXMD OHJLWLPLGDGH GHULYD GR IDWF
LOQW«USUHWH DXW-QWLFR GD GRXWULQDO® %29

&RQIRUPH D FU WLFD GH 5D\PRQG $URQ
SULPD] VH IH] QD UHQRYDGD HVSHUDQ®D GH IH
HVWUXWXUD HVWDWDO DLQGD TXH QR SODQR
OL]DU XPD RXWUD KLHUDUTXLD $ IDFH HVFDWR
FRQWHY%GR GRJPEWLFR DWW ¥RXGG RN DGN RIXRIID.

(P RXWUR WUDEDOKR HQWUHWDQWR $URQ UHLWH
GH ODU[ H GH VXDV PXLWDV LQWHUSUHWD® -HV -ORVu-FD)\
TXH FKDPRX GH OPDU[LVPR GD RUWRGRI[LD VRYL«WLFDO
HVSHF -FD TXH OWRGD WHRULD TXH SUHWHQGH WRUQDU
RX GRXWULQD R-FLDO GH XP (VWDGR GHYH SUHVWDU VH
VXWLOH]D SDUD RV VXWLV >p@ &DGD XP SRGH HQFRQWUI

S
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SDUWLGR HP PHVVLDV OR VDOYDGRU FROHWL)
WHULD HOH D FULD HOH FRQVWUpL R VRFLDOI
S
6H D DJHQGD GH WUDQVLO¥R DR VRFLDOLYV
PE[LPR R UHVJDWH GDV DERUGDJHQV -UPDGD\
VHU D YLD GH SURSRVLO¥R GH XPD IRUPD OLPI
YHUGDGHLUR DQW SRGD ¢V DVSLUD®©-HV PDU[LI
UHHGLO¥R GHVVH LGHEULR QR SpV JXHUUD RFF
OLEHUDLY DR WRWDOLWDULVPR DVVLP FRQGX]
$URQ .DUO 3RSSHU )ULHGULFK +D\HN 1RUEHU
2 SULQF SLR EEVLFR GHULYD GR UHFRQKHFLPH(
UHV TXH V¥R QDWXUDLV DRV LQGLY GXRV TXH
VHIXUDQOD GLUHLWRV IXQGDPHQWDLV TXH R
DWULEXL® -HV LQVWLWXFLRQDLY GHYH UHVJXD
$LQGD TXH SUHJUHV VDG H XPOXXWR O IFRHPRL ¥/ G
6PLWK S LOXVWUD HVVD DERUGDJHP
TXDOTXHU LOQWHUYHQ®O¥R GD OHL RV LQWHUHYV
SHVVRDV QDWXUDOPHQWH DV OHYDP D GLYLGL
VRFLHGDGH HQWUH WRGDV DV GLYHUVDV DSOLT
WUXFWR QR TXDO DV UHOD®-HV HFRQYPLFDV V¥
UDFLRQDOLGDGH HVSRQW=aQHD GRV LQGLY GXR
DR (VWDGR P QLPR VDOYDJXDUGDU D OLYUH FL
GH FRPEDWH D WRGD RUWRGR[LD DVVLP FRPR
FRPR IRUPD GH UHVWUL®©¥R DRV SURWHFLRQL
TXHU +D\HN S XPD YLD OLPLWDQWH DR
SHOR LQWHUYHQFLRQLVPR SDUD XQV HP GHWU
IDJHU UHGX]LU DV OLVHQ® -HV TXH JUXSRV H L
HQTXDQWR R UHVWR GD VRFLHGDGH Q¥R « GH \
%REELR QR HQWDQWR UHFRQKHFH T
FLRQDO SHUWHQFHX PXLWR PDLV D DVSHFWRYV
RSLQLY¥R GH +DUYH\ VHULD LPSRVV YHO SI

3DUD R HQVD VWD -RV« *XLOKHUPH OHUTXLRU R W
OLEHUGDGH HFRQYPLFD 3HOD pWLFD GHVVH FRQFHLWR
YLVWD FRPR EDVH SDUD DV OLEHUGDGHYV FLYLO H SRO WL
HQIDWL]D D SUR[LPLGDGH GD -OLD©¥R OLEHUDO GD (VFRC
$XIXVWR 3LQRFKHW QR &KLOH VXJHUH D SRVVLE
PDLRU OLEHUGDGH HFRQYPLFD FRQYLYD FRP D VXSUHVV¥F
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GDVY UHOD®-HV FDSLWDOLVWDV DSDUWDGR GH
R FDUEWHU DQE£UTXLFR GD FRPSHWLO¥R DLQG
XPD DVSLUDO©¥R GH-QLWLYD GR LGHEULR OLEHL
¢ SUEWLFD GH XP (VWDGR P QLPR DSRQWDP SD
GHWHQWRUHY GH SRGHULR HFRQYPLFR TXH EU
HVvWDWDO SRU PDLV TXH HVWH WHQKD UHSUHYV
XP HVWHLR GH LPSRUW=QFLD SULPRUGLDO DR (
HFRQTPLFDV QR VHLR GR FDSLWDOLVPR OXLW
S D PHVTXLQKH] GDTXHOHV TXH H[DFF
FRUSRUDGDV ¢ VXD SUuSULD FRQGXWD

D -ORVR-D SRO WLFD GRV OLEHUDLV VHJIJXQGR D
UHVVHV LQGLYLGXDLYVY FRQVWLWXL R PLODJUH G
XPD UDFLRQDOL]D©¥R GD WHPHULGDGH FRP TXI
SULYDGRV VHP VH DWHQWDU SDUD R EHP FRPXP

IRUWK DO«P GLVVR OHPEUD QRYV
PHQWR GH WURFDV HFRQYPLFDV FDGD YH] PDLV
GR GH FUHVFHQWH LPSRUW=aQFLD GD HVWUXWX
WXD R SDSHO GDV LQVWLWXL®©-HV SDUD D FRQ
D GLUHLWRY GH SURSULHGDGH H SDUD R FRQM
D FRPSOH[D WUDPD GH WURFDV LQWHUSHVVRD
QRPLDYVY GR RFLGHQWH 1HVVHV WHUPRV SDUD
ELOLGDGH HQWUH RV DWRUHYV TXH LQWHUDJHP
SHUPHDGR GH LQFHUWH]DV DGPLWH VH D -JXU]I
D VDEHU R (VWDGR TXH HVSHFL-FD RV GLUHLYV
FRQWUDWRVO 1257+ S WUDGXO¥R QRV'

SHFRQKHFH 1RUWK GH PRGR QDWXUDO PD
HVWUXWXUDV IRUPDLY H LQIRUPDLY GH WDLYV
GLVWDQWHYV GH FRPSRU XP PRGHOR SHUIHLWR
GH TXH D DVFHQV¥R GD DWLYLGDGH UHJXODGR
GHVLIJXDO GLVWULEXLO®¥R GR SRGHU FRHUFLWI
| FLR GRV DWRUHV PDLV SURHPLQHQWHYV D Gt
GRV LQFHQWLYRVY OGLWR GH PDQHLUD VLPSO!
FRHUFLWLYD DTXHOHV TXH R DGPLQLVWUDP LU
¢ FXVWD GR UHVWR GD VRFLHGDGHO 1257+
LQGHVHMDGD HVFUHYH %REELR S GHL

*HRJUDdID GH XPD FRUSRUDO¥R HP UHGH 59



GR DSDUDWR LQVWLWXFLRQDO SRU SDUWH GRYV
GH IRUPD TXH R (VWDGR « FRQYHUWLGR OQXP
GD FODVVH HFRQRPLFDPHQWH GRPLQDQWHO H
©¥R HQWUH RV SRGHUHV SRO WLFR H HFRQYPLF
&DUQR\ SRU VXD YH] FRQIHUH GHVWDT
O WLFR HFRQYPLFDV TXH FRPS-HP HP VXD RSLC
D FRPSUHHQV¥R GDV DFHS©-HV GLYHUJHQWHYV L
©-HV HVWDWDLV 1HVVD pWLFD R SUREOHPD GD
SROWLFR H HFRQYPLFR HP DVVRFLDO©¥R IH] HPF
VDPHQWR WDQWR FRPXP DRV VRFLDOLVPRV XWy
OLEHUDOLVPRV $ VQWHVH SURSRVWD SRU %RE
GD OLQHYLWEYHO H[WLQO¥R GR (VWDGR RX DR F
PRV WHUPRVO DLQGD TXH R FDUEWHU D[LROpJL]
XPD VLWXDO©¥R GH (VWDGR P QLPR RX PHVPR GH
SRQWXDGR GLDPHWUDOPHQWH RSRVWR ¢V PHQT
6LP«WULFDV ¢V HVWUDW«JLDV RUTXHVWUD
HQWUH FRUSRUD®-HV H (VWDGR UHSUHVHQWD
JUE-FRV TXH Q¥R WHULDP RFRUULGR VH WDLV
HP SUEWLFD ,QGLFD SDUD DO«P GDV M£ PHQFL
H RUJDQL]DFLRQDLY D GLPHQV¥R GDV WHLDV
FRQWH[WR GD HPHUJ-QFLD HVSD©OR WHPSRUDO
VH YHUGDGHLUDPHQWH HIHWLYDV DV YDQWDJI
UD©-HV V¥R GHWHUPLQDQWHYV SDUD R FUHVFL
HFRQYPLFDV H HP FRQVHTX-QFLD GR VHX SRG
WRUQD SRVV YHO ¢ -UPD R DXPHQWR GH WDPD
SHOR DXPHQWR GH SRGHU VREUH RV PHUFDGR\
HR (VWDGRO *$/%5%$,7+ S
2 UHVXOWDGR QHJDWLYR DGYHUWH ODUNXVF
©¥R GH OpJLFDV ORFDFLRQDLYVY SUHHVWDEHOHFI
JHRJUE-FRV GHWHUPLQDGRY SRU JUXSRV GH LQV
WDWDO R TXH DWULEXL DLQGD PDLV IRU®D DRV
VDULDLV (VWHV FRPR EHP GHWHFWD 6DQWRYV
SURFHVVRVY GH OFRQFHQWUD®¥R GRV PHLRV GH
FDSLWDO TXH RFRUUH LQGXELWDYHOPHQWH V
1R TXH « LQHUHQWH ¢V HVSHFL-FLGDGHV K
FXPSUH UHJLVWUDU DV UHOD® -HV HQWUH (VWL
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IXQGDPHQWDO GR FRQMXQWR GDV WUDPDV SR
H IDEFWXDLV XP PRYLPHQWR GLDO«WLFR H[SUH
VXEPHWLGDV ¢ FRQVWDQWH UHTXDOL-FDO¥R S
DQVHLRV KHJHPYQLFRV $ FRQ.X-QFLD GRV SR
FR VH YLVWD VRE R SULVPD GR HVSD®R JHRJU
FRQWUROH H[HUFLGR SRU GHWHUPLQDGRV DWR
ULDOLGDGH VRFLRHVSDFLDO

7UDWD VH QD OHLWXUD SURSRVWD SRU 6DC
GR FXPSULPHQWR GH RUGHQV W«FQLFDV H SR
XVR FRUSRUDWLYR GR WHUULWMULR QR TXDO F
V¥R KLHUDUTXL]DGRV SRU ODOJXPDV HPSUHVD
SRVVLELOLGDGHY SDUD D XWLOL]DO¥R GRV PH
PRGR DQEORJR DRV DSRQWDPHQWRY GH *DOEU
SHFWLYD RV DXWRUHV VXJHUHP TXH R SDSHO
VREUH R FRQMXQWR GRV REMHWRY FRQVWLWXL
ULFL]DO¥R GR RUGHQDPHQWR WHUULWRULDO G

'H IDWR RV DWRUHV PDLV SURHPLQHQWHYV
WHULD LQ.X-QFLD VREUH R FRQMXQWR GDV SR
RUGHQDPHQWR GR WHUULWMPULR GRQGH GHUL
UHV GD FHQD SRO WLFR LQVWLWXFLRQDO &RU
D UHVSHLWR GD GLQuPLFD GR WHUULWMULR EL
SRUD©®-HV PXOWLORFDOL]DGDV HPHUJLUDP FERF
SURFHVVR GH LQWHJUD®¥R GD HFRQRPLD QDFL

2EVHUYRX VH QR %UDVLO GDV G«FDGDV GH
WUDRUGLQEULR HVIRU®OR GH UHHVWUXWXUD®¥F
D OHJLWLPLGDGH GR UHJLPH DXWRULWEULR H «
LOQWHUYHQO¥R HVWDWDO 7HFQLFDPHQWH LQV
QRX VH SDUWH LQWHJUDO GR PHQFLRQDGR SUR
ULDOLGDGHV IXQFLRQDOPHQWH FDSD]HV GH SU
H D UHSURGXO©¥R DPSOLDGD GRV GLYHUVRV FD
D DO¥R UHJXODGRUD GR (VWDGR EXVFRX R GRF
QYPLFRV DR LPSRU XPD RUGHP HVSDFLDO HVW!
FLRQDOLGDGH YLQFXODGD DRV LQWHUHVVHV G

3RU pEYLR DV FRQH[-HV HQWUH RV FDSLWDLV SULYDGR
SUHFHGHP R PRPHQWR GHVWD B®dsifids dd’podét>D SRIRHEPR Q HQ W
J)DRUR ME DOHUWDYD SDUD DV WHVVLWXUDV SRO WLFR H
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&RP HIHLWR D LQWHJUD®©®¥R QDFLRQDO GDV
LOQWHUYHQO¥R HVWDWDO HVWLPXORX R DSDUHF
(VWDV H[SOLFD 6LOYD S OSDVVDUDP
UDUTXL]DGD GH XQLGDGHV SURGXWLYDV H PHI
FLGDGHV GR WHUULWMPULR QDFLRQDO QXP QW
SDFLDO® $0«P GR PDLV R LPSHUDWLYR HVWD
WRQRPLD HFRQJPLFD H WHFQROMJLFD DR SDV
GH FRUSRUD®-HV QDFLRQDLYV DWXDQWHV HP GL

&RPR VDOLHQWDP %UDQGY¥R *XLPDUY¥H
-%QLRU H %HVVD RV LQYHVWLPHQWI
TXDO¥R GDV EDVHV PDWHULDLV -]HUDP VH VHC
GHVSHUWDQGR SRWHQFLDOLGDGHYV UHJLRQDLV
UHSURGX©¥R GRV FDSLWDLV DOL VHGLDGRV &:
QDGD UHJL¥R HVWHYH QR IRFR GDV SRO WLED\
WXUD HP £UHDV GH &HUUDGR QXP FRQWH[WR
HQFDPLQKDGDV SHODV HVIHUDV HVWDGXDO H |
PHUFDGRYV 7DO PRYLPHQWR Q¥R SUHVFLQGLX
GRV JUXSRV HFRQTPLFRV ORFDLV GH PDQHLUD
0* VH PDQWHYH FRPR FHQWUR FRPSHWHQWH
©-HV WDQWR GRV FDSLWDLV GH RULJHP ORFDO
HVFDODV QDFLRQDO H PXOWLQDFLRQDO

'HQWUH DV FRUSRUD®-HV ORFDLV GHVWDF
SRGHURVD RUJDQL]DO¥R PXOWLIXQFLRQDO H P:
DWXDO¥R URPSHX RV OLPLWHV GR WHUULWRQPULF
« FRPSRVWD SHORV VHJPHQWR Vregdits VIHUMNL © RV \
DOLPHQWDU H WHOHFRPXQLFD®-HV 7,& WHFQR
QLFDO¥R $ HVWUXWXUD PXOWLGLYLVLRQDO G
TXH SHUWHQFH DRV GRLV %“OWLPRV VHWRUHV F
WUDQVIRUPD®-HV DUTXLWHWDGDV SHORV HVIR
-QDQFHLUD GR WHUULWMULR EUDVLOHLUR $ DW
QHQWHPHQWH ORFDO DW« PHDGRYV GD G«FDGD ¢
UHHVWUXWXUD® -HV TXH UHVXOWDUDP QR FRPS
GR SUHVHQWH 'H IDWR D DWXDO FRQ-JXUD®¥R

GRV JRYHUQRV GH *HW¥%OLR 9DUJDV &RPELQRX VH HVFU
YDWLVPR REHGHFHQGR HVWH ¢V GLUHWUL]JHV GDTXHOH
SURWHO¥RO )$252 S
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HPSUHHQGLPHQWR LQLFLDGR SHOR LPLJUDQWH
FLD HP 8EHUO=QGLD QR DQR GH

$ SHUVSHFWLYD DQDO WLFD GH XPD FRUSR
R *UXSR $0JDU RFRUUH SRU PHLR GD DSUHFLI
wWubDwWLYDV LQWHUQDY ¢ HPSUHVD GDV UHODO®-
WLFRV H HFRQYPLFRV GRV LQ¥Y“MWPHURY ODORYV (
LQHUHQWHY LQWHUD® -HVY HVSDFLDLY GHULYDG
HVWDEHOHFLGDYV HP GLYHUVDV HVFDODV 3RU |
SORUDWMULR GDV GLIHUHQWHY DERUGDJHQV DF
FXMR HVFRSR EXVFRX DVVRFLDU RV DVSHFWRYV
HVSDFLDO H DR HTXLO EULR GD DFXPXODO¥R G
GH FRQFHQWUD®¥R GLVSHUV¥R R TXH Q¥R SRG
GDV UHGHVY W«FQLFDV

7THQGR SRU EDVH DV SUHPLVVDV H RV FRQFH
FD VH IRUPXODU D KLSpPWHVH GR SUHVHQWH WU
GDV HVSDFLDOLGDGHYV GR *UXSR $0JDU PHGLDQC
WUDQVIRUPD®-HVY DWLQHQWHYV ¢ VRFLHGDGH H
ID UHTXHU DGHPDLVY HVWDEHOHFHU FRPR R D!
OHLUR FRP D FRPELQDO¥R GH UHFXUVRV SRO \
D WUDMHWpULD HVSDOR WHPSRUDO HP GHVWDT
HVSDFLDLV GR *UXSR $0JDU VH GHX SRU PHLR
WH H[SOLFDWLYR H SRUWDGRU GH XPD JHRJUL
SRUWDQWR TXH D RUGHP HVSDFLDO HP GHVWD
SRO WLFR LQVWLWXFLRQDLVY UHVXOWDQWHYV G|
GH GLIHUHQWHYVY PDIJQLWXGHYVY PDV TXH WHVWL
PDGR HQWUH DV HOLWHYVY SRO WLFD H HFRQTYPL
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2
*QHVH HVSDOR WHP S

1R SURSPUVLWR GH XPD SHULRGL]D©¥R HVSD
HYROX©¥R IXQFLRQDO H HVSDFLDO GH XPD JUDC
VEULR R H[DPH GDV PXGDQ®DV TXH LQDXJXUDUD
SHQG-QFLDV ¢ HVFDOD GR OXJDU FRPR XP IDWRL
2V YHWRUHV TXH LQGX]HP DV WUDQVIRUPD®-HV
©¥R GRV LQGLY GXRV V¥R DVVLP JHRJUD-FDPH

2 SUHVHQWH FDS™WXOR DPELFLRQD SRQWX
VREFLRHVSDFLDO GR 7UL5QJXOR OLQHLUR TXH IF
FLR GDV DWLYLGDGHV GR *UXSR $0JDU 3DUD \
PXGDQODV GH RUGHP W«FQLFD H IXQFLRQDO D¢
JXOLQR DR ORQJR GDV SULPHLUDV G«FDGDV Gl
DWLYLGDGHYV HPSUHHQGHGRUDY GRV DWRUHYV |
FLRQDO SUHQXQFLDGD QR GHFXUVR GD G«FDGEL
QR FRQWLQJHQFLDPHQWR GDV GHPDQGDV LQW
LQWHQWDPRYV HVWDEHOHFHU XPD SULPHLUD H'
W-PSRUR HVSDFLDO GR PHQFLRQDGR FRQJORP]

Eventos e relagdes num contexto socioespacial
em transformacao

%XVFDQGR RUJDQL]DU XP DUFDERX®R WH pl
REMHWLYRYV TXH IRUDP UHVSRQVEYHLY SHOD H
UD©¥R HVWDGXQLGHQVH $OIUHG &KDQGOHU
FLD LQWU QVHFD ¢V PXGDQO®DV FRQMXQWXUDL
R HYWDEHOHFLPHQWR GH XP LWLQHUEULR GH
KLVWRULRJUE-FR RV IDWRUHV SHORV TXDLV D\
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PRPHQWR H GH GDGD PDQHLUD V¥R SRQWXDGR\
R LPSDFWR GHVVHV IDWRUHVY VREUH R FRPSRU
QRYDV QHFHVVLGDGHYV JHUDGDV ,VVR ODQO®D
WUDQVIRUPD®-HV HP PDUFKD IRUDP DVVLPLODC

1R FRQWH[WR HVWDGXQLGHQVH DV PXGDQC
GOHU SDUD D FRQVROLGDO®¥R GDV FRUSRUDO®-H
YHUDP DOLQKDGDV DR FRQFXUVR GH OIRUO®DV (

¢ HISDQV¥R GHPRJUE£-FD SDUD R RHVWH ¢ FRQV
UHGH IHUURYLEULD QDFLRQDO DR GHVHQYROYL
QDO FUHVFHQWHPHQWH XUEDQR ¢ XWLOL]DO¥R
DR PRWRU GH H[SORV¥R H ¢ HOHWULFLGDGH QD
DSOLFDO©¥R VLVWHPEWLFD GDV FL-QFLDV PHGLLEL
GHVHQYROYLPHQWR &+%$1'/(5 > @ S

'HVWDUWH XPD OHLWXUD JHRJUE-FD DWLQ
UDGDV SRU XP RXWUR IHL[H GH UHOD®-HV UHPF}
FDP GH IRUPD SURIFXD DR H[DPH GDV WUDQVI
SRQWXDU $R WUDWDU GR FRQFHLWR GH IRUPD:
WRYV SURS-H TXH RV UHFXUVRV HQWH
SRWHQFLDOLGDGHV GLVSRQLELOL]DGDV ¢V RU.
PHQVXUDGRYV SRU PHLR GD VLJQL-FDO¥R TXH O
RQGH GH IDWR VH HIHWLYDP 6HMDP QDWXUDLYV
QR RX PHVPR DUTXLWHWDGRY FRPR LGHLD RV
GRV H JHRJUD-FDPHQWH YDORUDGRYV SHODV D®
QRV OXJDUHV DFDEDP SRU SURPRYHU GLIHUH
FXPXODWLYDV H SHUFHSW YHLV QR Q YHO GD S

1R OXJDU LPS-H VH XP PRYLPHQWR GH VXSHU
WUDEDOKR DQWH IDJHUHV DQWLJRV XPD GLQGuPLF
LQVWLWXLU QRYRV REMHWRY UHQRYD RV SUHW«!|
GR GHULYDQGR WHPSRUDOLGDGHV ULWPRV H SE
FLDP XPD IRUPD©¥R VRFLRHVSDFLDO QD TXDO OG
WUDEDOKDP FRQMXQWDPHQWH H WRGRV UHFREU
SDUWLU GHVVH IXQFLRQDPHQWR H GHVVD H[LVW-
S 7UDWD VH GH XP UHDUUDQMR FRQW QXR H
GH OpJLFDV H[WHUQDV H LQWHUQDV DR FRQWHI[W
PDV V¥R FRQWLQJHQFLDGDYV SHOD PDQLIHVWD®¥F
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$V PXGDQ®O®DV SDVVDP SHOD SHUFHS©¥R GR
UHSRVLWPULR -QDO GH WUDPDV FRQMHFWXUDG
SODV 1HVVD pWLFD ID] VH QHFHVVEULR R FRQ}
GDV HOLWHV H GD WHLD GH UHOD®-HV PDQWLG
SRGHU SROWLFR DVVLP FRPR R OVHX FDUEWH
IRUPD GH UHFUXWDPHQWR GH VHXV PHPEURV H
PRELOLGDGH VRFLDOO® WDO FRPR VDOLHQWD %
D VXJHVW¥R GH &DVWLOKR GHPDQGD VH X
GRV FRQWH[WRV XPD YH] TXH DV PXGDQ®ODV Q¥
XQ VVRQR JXDUGDQGR YDULD®-HV H SHFXOLDL

$ SDUWLU GD “%OWLPD G«FDGD GR V«FXOR :
FRQKHFHX WUDQVIRUPD®-HV GH RUGHP W«FQLFC
UDP UHOD®©®-HV SUHW«ULWDV H LQWURGX]LUDP C
FD VRFLRHVSDFLDO $V PXGDQ®O®DV TXH FRQIHUL
FRQWH[WR UHJLRQDO WULDQJXOLQR PDQWLYHUI
HVWDEHOHFLDP QD HVFDOD GR WHUULWPULR QD
GHFO QLR GD DWLYLGDGH PLQHUDGRUD GD HJ[SI
GDV SDUD H[SRUWD®O¥R H GR LQFUHPHQWR GH >
FLDQWHO® SDUD WRPDU HPSUHVWDGD D H[SUHVV

2V YHQWRVY GH LQWHJUD®¥R IRUDP LPSXOV
SDXOLVWD $V GHWHUPLQD®-HV HVFUHYH *XLF
G¥R GR 7UL8QJXOR SDUD 6¥R 3DXOR PDV VLP (
YLVWD D GLYHUVL-FDO¥R SURGXWLYD YHUL-FDC
GH VXDV GHPDQGDV UXPR D PHUFDGRV DW« H!
UHOD®©® -HV H[WHUQDV 1R PHVPR GLDSDV¥R %U
7UL8QJXOR OLQHLUR SYGH DFXPXODU ODUJD H[S
©¥R GD SULYLOHJLDGD ORFDOL]DO¥R HQWUH R
(VWVH YOWLPR D GHVSHLWR GR LPSUHFLVR OHV'
TXHVWLRQD &KDXO HQYHUHGDUD FRP R H
IHUR QXP ORQJR SHU RGR GH WUDQVLO¥R PDU
H SHOD FRQVROLGDO¥R GDV DWLYLGDGHV DJUR

2 HIFHGHQWH JHUDGR QDV ID]JHQGDV JRLDQD
GR V«FXOR ;; FRP HYLGHQWHYV SHUFDO®RYV DR V}

$FHUFD GR SURFHVVR GH RFXSDO¥R GR DQWLJR 6HUW¥R
GLD D SRUO¥R WHUULWRULDO VLWXDGD HQWUH RV ULRYV 3
%HVVD H RXWURV
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JDGR OXPD PHUFDGRULD DXWRWUDQVSRUWDGD
GHV HQFRQWUDGDV QDV HVWUDGDV H SRQWHVO
'LDQWH GD SUHFDULHGDGH GRV FDPLQKRV XWLOL
QKRV OR GLVVDERU DSRGHUDYD VH GR ERLDGHL
PLQDGRV GD IHEUH D<RVD TXH SHOD GHSUHFLDG
H SHUGD GH XQLGDGHV DWLQJLUDP SURIXQGDPF
WDO FRPR UHJLVWURX D HOHJDQWH QDUUDWLYD
$LQGD TXH GHVLIJXDOPHQWH LQVWDODGR V
UHOKDPHQWR GDV W«FQLFDV UHWLFXODUHV FF
GLQDPL]DO¥R GH UHOD® -HV DW« HQW¥R PDUFD
WHPSRV OHQWRYV 'H IDWR DV UHGHV DPHQL]DU
WUSQVLWR QXP WHUULWPULR FRPR R QRVVRO
DLQGD VRE DV FRQWLQJ-QFLDV LPSRVWDV SHO
WH HVVH PRYLPHQWR GH UDFLRQDOL]D®¥R GR
Q¥R SUHVFLQGLX GR H[DPH GRV JUXSRV ORFDL\
ULUDP H[SUHVV¥R SRO WLFD DRV VLVWHPDV UH
1R FRQWH[WR VRFLRHVSDFLDO WULDQJXOL«
UHODFLRQDGRV ¢ HVWUXWXUD®¥R GH XP QRYR
WD FRPR UHVXOWDQWH GD FRQWLQJ-QFLD HQYV
+RXYH R DGHQVDPHQWR UHODWLYR DRV VLVWHI
£ULDV H GDV HVWUDGDV GH URGDJHP ¢ SURGX
HO«WULFD H DRV VHUYLORY WHOHJUE-FRV H G
FRQIHULUDP YROXPH H VXEVWoQFLD ¢V LQWHU
GR 7ULoQJXOR OLQHLUR VREUHPRGR LQ.XHQFL
GDV HP 6¥R 3DXOR FXMD Q¥R VX-FL-QFLD UHT>
GH H[FHGHQWHWBRJRXFRO EWQH-FLDGRYV
BHIXQGR GANGROVESERStico do BrasiSs XEOLFDGR HP
R HYWDGR GH 6¥R 3DXOR DEULJDYD HP
Q%“PHUR HOHYDGR D HP %5%6,/
SRSXODFLRQDO GD RUGHP GH DOFDQO®DGR (
SRWHQFLDO GH XP PHUFDGR HP IUDQED H[SDQV
FHQWH LPSRUWD®¥R GH J-QHURV DOLPHQW FL
%UDQGY¥R S D HFRQRPLD FDIHHLUD OH
IRUD GH VXDV IURQWHLUDV JHRJUE-FEDV XP GR
WDLV GD FHVWD GH FRQVXPR GH VHXV WUDEDO
JUDX D FDUQH ERYLQDO
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¢ QHVVH FRQWH[WR TXH RV WULOKRV GD ¢
(VWUDGDV GH )HUUR DGHQWUDUDP R WHUULW
GH *RLEV 3ULPHLUR HP S8EHUDED GHSRL\
H $UDJXDUL D IHUURYLD FRQWULEXLX SDU
DQWLJDV H OHQWDV SUEWLFDV GH ORFRPRO¥R
GDGH DR HVSDOR $V WURSDV GH PXODV H RV
UHQOR S SRVVX DP OXP WHWR WHFQR
OLPLWH ¢ GLQuPLFD GRV .X[RV URPSLGR FRP
DGHQVDPHQWR W«FQLFR TXH VH IH] QHFHVVEU]
RUGHP HFRQYPLFD HIHWLYDGDV SDUD DO«P GD
OXJDU

$ SDVVDJHP GRV WULOKRV FRQVWLWXLX LP
WUDQVIRUPD®©-HV DWLQHQWHY ¢ HFRQRPLD UH
SDQV¥R GDV LQG%VWULDV GH EHQH-FLDPHQWR
H GR HVFRDPHQWR GH Y YHUHV GRV DUPD]«QV
SRSXODFLRQDO LQFUHPHQWDGD SHOR .X[R LP
SXMDQWH PHUFDGR SDXOLVWD RV H[FHGHQWH
GR &HQWUR 2HVWH HUDP HQYLDGRV SDUD R 7U
GH PRGR TXH VHXV SULQFLSDLVY FHQWURV XUE
HQWUHSRVWR FRPHUFLDO UHIRU®DGD

$QWH WDO UHDOLGDGH RFRUUHX D DVFHQV
PHUFDQWLO OTXH WRPD FRQVFL-QFLD GH VL ¢
UHLYLQGLFDQGR IUHTXHQWHPHQWH EHQHVVH'
WDV H 6DPSDLR S 1HVVD PWLFD « QHF
JXDUGD HVWDWDO HVWHYH SUHVHQWH QR TXH |
SHOR 7UL5QJXOR OLQHLUR $LQGD TXH Q¥R H[L
-[DGR GH FRQWUDSDUWLGD SHUFHQWXDO VREU
LQVWDODGR HP VROR WULDQJXOLQR D /HL 3UF
GH JDUDQWLD D UHPXQHUD®¥R P QLPD GH
FDGR H FRQFHVV¥R SRU XP SHU RGR GH QRYHQ

¢ QTWLGD D LPSRUWBQFLD GD IHUURYLD SDL
GX©¥R DJU FROD FRP GHVWDTXH SDUD RV FHUFL
PDO GD ORJLDQD TXH OLJDYD RV FHQWURYV WUL
OoQGLD H $UDJXDUL IRUDP WUDQVSRUWDGRYV

TXLORV GH FHUHDLV GRV TXDLV SD|

PHUR TXH H[SUHVVD D HPHUJ-QFLD FRPHUFLDO

*HRJUDdID GH XPD FRUSRUDO¥R HP UHGH 69



Tabela 1 — Triangulo Mineiro: exportacdes pela Companhia Mogiana de
Estradas de Ferro, 1907 (valores em kg)

OXQLF SLRV &HUHDLV $©0%FDU $IXDUGHQWH
$UDJXDUL
S8EHUDED
S8EHUO=QGLD
7TRWDO
Fonte: Adaptado de Freitas e Sampaio (1985). Organizada pelo autor.
%HVVD S QRV OHPEUD GH TXH $UDJ

SRQWD GH WULOKRYV OSDVVRX D DVVXPLU IXQ
FRP VHX HQWRUQR LPHGGHWR LE\F®& P OR VXBHE R
WDJHQV SRU VHU R SRQWR WHUPLQDO GD ORJL
“FLHQWH GLJD VH GH SDVVDJHP SDUD TXHVWL
QR TXH FRQFHUQLD ¢ KLHUDUTXLD XUEDQD UH.
PHLUDV G«FDGDV GR V«FXOR ;; &RP HIHLWR 8
SHU RGR SUHW«ULWR DR DGYHQWR GDV HVWUD
VDJHP REULJDWMULR GRV .X[RV PHUFDQWLV RU
QRUWH H RHVWH $GHPDLV VXD HOLWH H[HUFH
QD FULDO¥R GR JDGR JHEX TXH FRP D GLIXV¥I
SHOD IHUURYLD SDVVRX D DGRWDU W«FQLFDV
1285 (1% 2

$LQGD TXH EHQH-FLDGD SHOD IHUURYLD 8|
WRX QXP SULPHLUR PRPHQWR FRPR IRU©®D SHI
UHJLRQDO SRU HVWDU ORFDOL]DGD HQWUH $U
H S8EHUDED R DQWLJR HQWUHSRVWR (QWUHWTE
PXGDU FRP R DGYHQWR GDV HVWUDGDV GH URC
GH XP DOLQKDPHQWR URGRIHUURYLEULR TXH \
OocQGLD $R DODUJDU DV LQWHUD® -HV HVSDFLI
FRP«UFLR DV HVWUDGDV JDQKDUDP LPSRUWG&C
PDLV .H[TYHO GH GHVORFDPHQWR TXDQGR FRFP
OKRV H GDV HVWD®-HV ,QDXJXUDGD HP QRYHP]
$IRQVR 3HQD FRQVWUX GD VREUH R ULR 3DUD
SURPRYHX D OLJDO¥R DR VXGRHVWH GH *RLEV

&RXEH ¢ &RPSDQKLD OLQHLUD GH $XWR 9L
&PDYL RUJDQL]DGD HP SRU LQLFLDWLYD ¢
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QKHFLGR HPSUHHQGHGRU UDGLFDGR HP 8EHUO!
GH RULJHP SULYDGD D VHUHP XVDGRV QD OLJ
$IRQVR 3HQD 2 LWLQHUEULR FRPWHPSODYD D C
H[WHQV¥R SDUD 7XSDFLJXDUD H DV SHTXHQD\
GR 3DUDQD ED DWXDO $UDSRU¥ 7UDWRX VH
SRGHU S“%EOLFR H GRV HPSUHHQGHGRUHV ORF
X-QFLD GH 8EHUO=2QGLD VREUH R QRUWH WULI
R VXGHVWH PDWR JURVVHQVH HP VHX SUuSULR
FHVV¥R DWULEX GD SHOR JRYHUQR HVWDGXDO
1R TXH SHUWH QF HAND&IY ESdDiGido e GMas
Gerais D &PDYL PDQWLQKD HP GH]HPEUR Gt
WUDQVSRUWH GH FDUJDV H SDVVDJHLURV SRU
HP WU-V LWLQHUEULRY 8EHUO=QGLD E :DSHWX
JXDUD &DQE£SROLV FRP RLWR YH FXORV GH SI
SEHUO®QGLD E :DSHWXED E 7XSDFLJXDUD FRP
URV H GRLV GH FDUJD H 8EHUO&=QGLD E $YDQ\
5LWD GR 3DUDQD ED $UDSRU¥ FRP VHLV YH F;
FDUJD (UDP DR WRGR YH FXORV RSHUDGRYV
$18f5,2
$ W WXOR GH FRPSDUD®¥R R HVWDGR GH
HPSUHVDV SULYDGDV TXH SUHVWDYDP VF

FDUJDV H SDVVDJHLURV $18f5,2 -XQWDV
SUHVDV SRVVX DP XPD IURWD GH YH FXORYV
PRGDOLGDGHY PHQFLRQDGDV &RP HIHLWR RV
FRUUHVSRQGLDP QDTXHOH DQR D GR WR\

XQLYHUVR GDV FRPSDQKLDV SDUWLFXODUHV T
UHIRU©D D LPSRUW=aQFLD GR HVWDEHOHFLPHQ
SDUD DV DWLYLGDGHV HFRQYPLFDV VHGLDGDV

%HVVD HVFODUHFH TXH HPERUD R WU
URGDJHP WLYHVVH FRPR SUHPLVVD LQWHUOLJLC
IHUURYLD D SRVVLELOLGDGH GH HVWDEHOHFH
GRYLD HIHUURYLD PRYLPHQWRX DV IRU©®DV SR
HP 8EHUO=aQGLD &RPR UHVXOWDGR GR RUGHQL
OR HOHYDGR JUDX GH FRPSOHPHQWDULGDGH R
D URGRYLD H D IHUURYLD IRL GHFLVLYR SDUD C
GH S8EHUO=QGLDO %(66$% S $ DUWLFXO

*HRJUDdID GH XPD FRUSRUDO¥R HP UHGH 71



ELQJYPLR URGRYLD IHUURYLD D-DQORX SDUD 8E
GRV H[FHGHQWHV JHUDGRV &RP HIHLWR HVVH
WXLX DR PHQFLRQDGR FHQWUR XUEDQR QRW}
GHPDLV Q%“FOHRVSWUPDQWLROGIRQRXH VXD LQ.X~C
WDVVH VREUH R FRQWH[WR UHJLRQDO

2V SURGXWRV PDQXIDWXUDGRY SURYHQLHQ
SHOD ORJLDQD DW« 8EHUO®QGLD H D SDUWLU
WULEXLO¥R PDLV .H[TYHO SRVVLELOLWDGD SHC
(O leDaV. XPD UHODO¥R GH FRQ-DQ®D IRL HV\
FDGLVWDV H PRWRULVWDV GH IRUPD TXH DV }
UHUDP SDUD D GHQVL-FDO¥R GRV .X[RV PHUFD
DVVRFLDO©¥R HQWUH DWDFDGLVWDV H PRWRUL\
©¥R GRV SURGXWRY RULXQGRV GD LQG¥%VWULD
VXSRUWH LQGLVSHQVEYHO SDUD D GUHQDJHP
TXH PRYLPHQWDYDP DV FDVDV GH EHQH-FLDPH

7DO FRPR UHJLVWUD *XLPDU¥HV OLJI
FRQVWUX GDV SRU )HUQDQGR 9LOHOD RXWURV
fULRV LPSRUWDQWHY SDUD VHGLPHQWDU D LQ.
(UDP HOHV XPD HPSUHVD DXWRPRELO VWLFD V
FRP OLJD©®-HV GHVWD FLGDGH D *RLDWXED 3L
RXWUD GH SURSULHGDGH GH 3HGUR 6DOD]DU 2
7ULEQJXOR DR RHVWH JRLDQR H ¢V GLYLVDV GR
UHVSRQVEYHO SRU DUWLFXODU RV WUHFKRV W
FRQHFWDQGR ,WXPELDUD 5LR 9HUGH -DWD  H
JUHLWDV H 6DPSDLR S DV DO -HV GD &L
' QWHUPXQLFLSDO UHSUHVHQWDUDP XP YHUGDC
QD SHOD HVWDO¥R GH 8EHUO@QGLD ¢ SRQWH
WUXLU URGRYLDV TXH OIXQFLRQDYDP FRPR D.>
DVVHIJXUDQGR R HVFRDPHQWR GH SURGXWRV H
LQWUD UHJLRQDOPHQWH HQWUH ORFDOLGDG

GH *RLEVH GR UHVWR GH 0LQDVO

1¥R REVWDQWH D LPSRUW&BQFLD H[HUFLGD S

GH URGDJHP SDUD D SUD®D PHUFDQWLO XEHUO

(P VXD FRQWULEXL©¥R DR HVWXGR GD UHGH XUEDQD WL
HOHPHQWRYV UHVSRQVEYHLV SRU XP PRYLPHQWR GH FRQY
UDED H 8EHUO=QGLD
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TXH HVVDV YLDV HUDP VREUHPRGR LQFLSLHQMW
FKXYRVR DFXPXODYDP PXLWRYVY DWROHLURYV H
WRPDGDV SRU EXUDFRV H SRHLUD VHP -P ©6RE
QRV ULRV HUDP LPSURYLVDGDV SRQWHV UXGLI
SHORV SUuUSULRV PRWRULVWDV TXH FDUUHJDY
PHQWDYV QHFHVVE£ULDY SDUD HVVD -QDOLGDGH
GDV GR QRUWH WULDQJXOLQR UXPR DR VXO GI
VXGRHVWH JRLDQR HUDP UDUDYV DV LQVWDOD
FRPR SRVWRYV SHQV-HV R-FLQDV PHFeQLFDV H
PRWRULVWDY DEULDP SDVVDJHP SHORV SDUFR\
TXH RV FRPERLRV GH XQV SRXFRV FDPLQK-HV W
FXODO©¥R SRU DTXHOHV ULQF-HV 1R GHFXUVR C
77 KRXYH LQFUHPHQWR GDV LQIUDHVWUXWXUDV
7ULeQJXOR OLQHLUR -JXUD

2V DFU«VFLPRY PHQFLRQDGRY UHSUHVHQWIL
YHLVY SDUD D FRQVROLGD®O¥R GRV FLUFXLWRYV
EHQH-FLDPHQWR H GD DJURSHFX£ULD $ JUDGD
PHUFDGRULDY WUDQVSRUWDGDV FRQWULEXLX
QH-FLDGRUDV GH JU¥RV H GDV FKDUTXHDGDV
QRYDV IXQ®-HV DRV Q¥%“FOHRY XUEDQRV WULDC(

Atlas chorographico municipal HP RV WU-V SULQFL
FOHRV XUEDQRV GR 7UL8QJXOR E S8EHUDED $UCL
"DP UHVSHFWLYDPHQWH H HVWDEHOH]I

UDED RVWHQWDYD LQG¥%MVWULDYV $UDJXDUL

FRQWDYD FRP HVWDEHOHFLPHQWRY LQGXVW

SHOD HIHUYHVF-QFLD GH LQFLSLHQWHYV -UPDV
2V HVWDEHOHFLPHQWRY LQGXVWULDLY DIHI

WLQJHQWH ODERUDO GH WUDEDOKDGRUHYV F
H HP 8EHUO=zQGLD GH PRGR TXH R PRQWDQMW
HUD GD RUGHP GH H FRQWRYV

YDPHQWH SDUD 8EHUDED $UDJXDUL H 8EHUOH®
PLOQDYDP QDV WU-V FLGDGHV HP SDXWD FKDL
DUUR] I£EULFDV GH FDO©ODGRV EHELGDV WHF
HVSHFLDOL]DGDV QR SURFHVVDPHQWR GRV HJ[F
GDV £UHDV GH LQ.X-QFLD
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Figura 1 — Tridngulo Mineiro: rede ferroviaria e principais estradas de

rodagem, 1955
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1R 7UL8QJXOR OLQHLUR D LQVWDOD®O¥R GR
GXO¥R H GH GLVWULEXLO¥R GH HQHUJLD HO«W
LQLFLDWLYD GRV UHSUHVHQWDQWHY GRV FDSL
UHTXHULGRY QD PHGLGD HP TXH RV HQWUDYHYV
HOHWUL-FDO¥R LPSXQKDP OLPLWHYV ¢ HIHUYHVF
SDLV FHQWURYV GD UHJL¥R (UDP FRPR FRPXP
VLVWHPDV LQGHSHQGHQWHY H LVRODGRV TXH
PDQGDV ORFDOL]DGDV H QRUWHDGDV SRU SUHU
HQWUH DWRUHV SULYDGRV H DXWRULGDGHV PX
H 6LOYHLUD S R VXUWR LQLFLDO GD
OL]RX VH SRU OXPD PXOWLSOLFLGDGH GH VLVW
H DEDVWHFHGRUHV GH VXDV £UHDV FRQW JXDV
HPSUHVDV UHVSRQVEYHLY SRU VXD DGPLQLVWL
(P IRL FULDGD D (PSUHVD GH )RU©®D H /
FRPHORX D GLVSRQLELOL]DU HQHUJLD HO«WULTF
SDFLGDGH LQLFLDO GH KS 6HJXQGR %UDQG!
IRL DXPHQWDGD HP KS SRU PHLR GD GLVSR
D GLHVHO H GD LQVWDOD®¥R GH XPD SHTXHQD
SEHUOuQGLD D &RPSDQKLD GH )RU®D H /X] W
IRL RUJDQL]DGD HP GH]HPEUR GH SH(
JUP¥RV $VVLP IRUDP LQDXJXUDGRV RV VHU"
GLVWULEXLO¥R GH HQHUJLD HO«WULFD QD PHC
LQLFLDO KS
$QWHV HP D &uPDUD OXQLFLSDO GH 8E|
SULYLO«JLR GH IRUQHFLPHQWR GH HQHUJLD HO
SHU RGR GH DQRV 1R TXH VH UHIHUH DR 7U|
SRQWXD TXH DV SHTXHQDV HPSUHVDV GH
HP XP WRWDO GH KS GHVWLQDGRV ¢ L
WUDEDOKR GDV PETXLQDV SURFHVVDGRUDV GH
GRV GR FHQVR GH R HYWDGR GH OLQDV *HU
XVLQDV LQVWDODGDV TXH JHUDYDP XPD SRW-

1R TXH FRQFHUQH DR DSDUHOKDPHQWR GD'
H GLIXV¥R GH LQIRUPD®-HV RV WU-V SULQFLSI
OLQRV FRQWDYDP HP FRP HVWD®-HV SRVW
VHUYLORV WHOHJUE£-FRV OLJDGRV ¢ ORJLDQD +
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& RPR HI[SRWAWM&ioHdtatiRtico de Minas Gerais 8EHU
OeQGLD SRVVX D WU-V HVWD®-HV SRVWDLV GF
SEHUDED VXVWHQWDYD XP WRWDO GH VHWH XC(C
UHGH 7HO«JUDIR 1DFLRQDO SRVVX D XPD HVWL
GDV WU-V FLGDGHY PHQFLRQDGDV XPD YH] TXlI
WUDGD SHOD ORJLDQD SRVVX D TXDWUR HVWD
$UDJXDUL H HP BEHUDED $18f5,2 , H[S
PDV W«FQLFRY GDV WHOHFRPXQLFD®-HV VHUE C
SRUPHQRUL]DGD 1R 7UL8QJXOR OLQHLUR D HV
SRVVXL LPSRUW=QFLD IXQGDPHQWDO DR HVFR
*UXSR $0JDU

2 SULPHLUR TXDUWHO GR V«FXOR ;; IRL FD!
FDWLYDV WUDQVIRUPD®-HVY GH RUGHP W«FQLFD
"UDP PDLRU FRPSOH[LGDGH ¢ RUGHP VRFLRHVS
-FDGDV SHOD LQVWDOD®O®©¥R GRYVY VLVWHPDV W«F
HYVSDFLDLVY SRVVLELOLWDUDP D HPHUJ-QFLD G|
GHUDP HQHUJLD SDUD QRYDV IXQFLRQDOLGDGH
JDV IRUPDYV GH RUJDQL]D©¥R GR WUDEDOKR 2\
UHIRUPXOD®©¥R GRVY SDGU-HV HVSDFLDLV HP Q Y
GR SHUFHELGRYVY SHORV KDELWDQWHY GR OXJD
GH FRQWLQJHQFLDPHQWR 'D” D HPHUJ-QFLD G
FLRQDGDY HQWUH DV D©®-HV GRV JRYHUQRV H C
FRP FUHVFHQWH GHOLQHDPHQWR GDV SULPHLI
GRV VHIXQGRYV

(VERODYD VH QR 7UL2QJXOR OLQHLUR XPD
¢ GLIXV¥R GH LQRYD©-HV H DR LQFUHPHQWR G
WH XUEDQDV R TXH DJXODYD R LPDJLQfULR G
EYLGRYV SRU LQYHVWLPHQWRY TXH SURSRUFLI
WHY ORUPHQWH DFHQWXDYD VH D SHUFHSO®©¥F
RSRUWXQLGDGHYV JHUDGDV SHOR QRYR IHL[H G
FRPSRUWDPHQWRY *URVVR PRGR HVVH UHFRU
GDQODV W«FQLFDV H IXQFLRQDLVY FRP EDVH C(
KRULJIRQWDLV H YHUWLFDLY DEULJRX DV SULPL!
IDP OLD *DUFLD $ LQVWDOD®¥R GH XPD PRGH"
PHQWR GH DUUR] QRV LGRV GH GHFUHWRX
D VHU R DWXDO *UXSR $0JDU
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Empreendedorismo e captacao inicial de
recursos

JUXWR GH XPD FRQMXQWXUD PDLV DPSOD F
DQXQFLDGDV DR 7UL8QJXOR OLQHLUR JDQKDYD Y
GLO-HV SDUD D FLUFXOD®©¥R HUDP DPSOLDGDYV
HVWUDGDV GH URGDJHP H GRV PHLRV GH FRPXQL
WH HOHPHQWR SDUD D UDFLRQDOL]D®¥R GR WH
PDO©-HV DMXL]DGDV SHORV VLVWHPDV UHWLEXOTL
GH WUDEDOKR GH FRPSRUWDPHQWRY H GH QXEC
SHORV KDELWDQWHY GDV UHJL-HV LPSDFWDGDV

7RUQDQGR VH PDLV FRPSOH[R H GHPDQGDC
FLDOLGDGHV R PHUFDGR GH WUDEDOKR IRL W
XUEDQR LQGXVWULDO H SHOD UE£SLGD GLIXV¥R
QR OLPLDU GR V«FXOR ;; $ HVVH UHVSHLWR &
D PDOKD IHUURYLEULD HP DVFHQV¥R GHPDQGR
TXDOL-FDGRV VHPLTXDOL-FDGRV H HVSHFLDO
TXDOL-FDGRV HVVHV %“OWLPRV DORFDGRV QD\
URYLDV H VXEPHWLGRV ¢V SHQ%ULDV GD ODEX
GLO-HV VDQLWEULDV H GH KDELWD®¥R YHUL-FD
WULOKRV

(VWVH TXDGUR GH PXGDQO®DV GH RUGHP W«F
FXOWXUDO IRL PDUFDGR SRU H[SUHVVLYD FKH.
SDUWH RULXQGD GR 9HOKR 0XQGR 2V GDGRYV
%UDVLO SDUD R DQR GH UHJLVWUDP D HQWU
HQWUH RV DQRV GH D 'HVVH FRQWLQJH
WXJIXHVHY R TXH UHSUHVHQWD GR WRWDC
SHU RGR HP SDXWD TXDQWLWDWLYR VXSHUDGHF
DSRUWDUDP QR SDV R X GR WRWDOC
QR LQWHUYDOR DVVLQDODGR $18f5,2

(P PHLR ¢ PXOWLG¥R GH SRUWXJXHVHV TXH
OKRUHV FRQGLO®-HV GH YLGD QR %UDVLO HVWI
HP YLQGR GH XPD SHTXHQD YLOD FKDPDGD
QR GLVWULWR SRUWXJX=-V GH 9LVHX GLVWDQW
WRV HXURSHXV TXH DSRUWDUDP QR %UDVLO -F
H YLQFXODGD DR WUDWR GD WHUUD YLHUD SD
FRQVHJXLX HPSUHJR QD &RPSDQKLD ORJLDQD
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GHVWD IRUPD LQVWDORX VH HP 8EHUO®&QGLD
QXPD SHTXHQD FHUHDOLVWD GH XP SDUHQWH S

RV« *DUFLD GHL[RX HP 3RUWXJDO D HVSRYV
WUDEDOKDYD QDV SURSULHGDGHV UXUDLV GD\
JXHVD SDUD VXVWHQWDU RV TXDWUR -OKRV GR
$OH[DQGULQR *DUFLD QDVFLGR HP $R W«U
0XQGLDO FRQVWD TXH R KRPHP HP P
-QDQFHLUDV H SUREOHPDV GH VD¥%GH UHJUHV\
POLD R DFRPSDQKDVVH DR %UDVLO 3DUWLUDF
UXPR DR UHPRWR 7UL8QJXOR OLQHLUR $SuVv D
WRV D IDP OLD *DUFLD VXELX DW« 6¥R 3DXOR
GRQGH HPEDUFRX QD ORJLDQD FRP GHVWLQR D
SDVVDU SRU JUDQFD 6DFUDPHQWR 8EHUDED H
YLEULDV LQVWDODGDYV SHOR LWLQHUEULR

2 FURQLVWD $QWYJQLR 3HUHLUD GD 6LOYD
JUD-D DXWRUL]DGD GH $OH[DQGULQR *DUFLD T
FKHJDUDP D 8EHUO©QGLD QR GLD GH 1DWDO G
FKXYD $ SHUFHS©O¥R LQLFLDO GDTXHOHV SRUW
GDGH WULDQJXOLQD IRL DVVLP GHVFULWD OGTEC
FHQWUDO®@ HUDP XPDV UXDV HVEXUDEDGDV HQ
GR FRP FDVDV HVSDUVDV >b@ $ WULVWH]D GDT
HP WXGR XP MHLWR FLQ]D GH FKXPERO 6,/9%

$SpV D -[DO¥R GRV IDPLOLDUHV -RV« *DUFL
FRP XPD FDUUR®D IDJHQGR SHTXHQRV IUHWHYV
YDP GD ORJLDQD H HUDP GLVWULEX GDV SHOR F
VXD HVSRVD FRQGX]LD XPD FKEFDUD TXH DUUHL
GR )XQGLQKR RQGH SURGX]LD H YHQGLD KRUW
VHIXLUDP SDUFHODU D DTXLVLO¥R GH XPD FKE
SUR[LPLGDGHV GR FUUUHJR &DMXEE£ DWXDO DY
GR FRQWLQXLGDGH ¢ FRPHUFLDOL]DO©¥R GR TXF
*DUFLD R -OKR PDLV YHOKR GDTXHOH FDVDO
GLYHUVRV WUDEDOKRY GHQWUH RV TXDLV R G|
PHFEQLFR GRV FDPLQK-HV TXH WUDIHJDYDP SH
SRU LQLFLDWLYD GH J)HUQDQGR 9LOHOD $ KDE!
SRUFLRQRX OKH R HQFDUJR GH PDTXLQLVWD H
UDV GH JU¥RV LQVWDODGDYV QD FLGDGH DJUHJ
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SDUD D DWLYLGDGH TXH UHSUHVHQWDULD R VH

$SpV EUHYH SDVVDJHP SRU -DWD~ *2 FLGI
FRPR PHFuQLFR H RSHUDGRU GH PETXLQD FHUHI
FLD ME£ FDVDGR GHFLGLX UHJUHVVDU SDUD 8]
GH 7UDWDYD VH GD SULPHLUD JUDYLGH] G
*DUFLD 1HVVH WHPSR -RV« *DUFLD FRQVHJIXLI
PR SDUD D DTXLVLO¥R HP VRFLHGDGH GH XPD
DUUR] /RJR HP VHIJXLGD DGPLWLX $OH[DQGULC
IXQGDUHP D -RV« $OYHV *DUFLD )LOKRV UD]¥
GRV *DUFLD HP 8EHUOuQGLD LQDXJXUDGD HP
DQRV GH H 3RVWHULRUPHQWH D IDEUL
PLQDGD $OH[DQGULQR *DUFLD ,UP¥RV XPD -U|
PXLWR SUM[LPD DRV PRGHORV GH RULJHP QHRF

3UDJPEWLFR QR WUDWR GR HPSUHHQGLPHQ\
GD GLVFLSOLQD ODERUDO XQLGD D FHUWD ULV
H[HEFX©¥R GDV WDUHIDV $OH[DQGULQR *DUFLD ¢
WH DGPLQLVWUD®¥R GD SHTXHQD FHUHDOLVWD
IEEULFD RSHUDQGR H SUHVWDQGR DVVLVW=-QFIL
GRUD H DR FDPLQK¥R]JLQKR TXH XWLOL]DYDP ST
©¥R TXH HUD GHVSDFKDGD SHOD ORJLDQD 3Uf
SRU ODUVKDOO S DFHUFD GD DGPLQLVW
OR ROKR GR SDWU¥R HVWE HP WRGD SDUWH VI
Q¥R VH HVTXLYDP ¢V REULJD®-HV D UHVSRQVD
KE YDLY«P GH RUGHQV PDO FRPSUHHQGLGDV Gl
RXWURO® <« SRVVYHO PHQVXUDU D SRWHQFLDOL
HQGLPHQWR H SHUFHEHU D LPSRUWBQFLD GD S
FRQWH[WR UHJLRQDO GR 7ULEQJXOR QR LQ FLR

$FHUFD GR LQFUHPHQWR W«FQLFR XWLOL]DC
FRQWH[WR UHJLRQDO HP GHVWDTXH *XLPDU¥H
YRXUDV FRQWDYDP FRP EDL[R WHWR WHFQROQ.
PHWDGH GD G«FDGD GH TXDQGR GD FKHJDG
MDSRQHVDV DR 7ULoQJXOR $ SDUWLU GD~ OG
YRXUDV GH DUUR] SHOR VLVWHPD PHFuQLFR >b(
FRPHUFLDO YDORUL]DYDP VH DV PHOKRUHV WH

LQWHQVL-FDQGR D RFXSDO®¥R GH £UHDV DGM
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Figura 2 — Triangulo Mineiro: quantitativo da producao (kg) e valores (Cr$)
referentes ao arroz com casca por municipio, 1951

Fonte: ANUARIO, 1953.
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*XLPDU¥HV UHIRUO©OD TXH D SURMHO¥R L
Q¥%“FOHRYVY WULDQJXOLQRY GHYH VHU HQWHQGLC
DWLYLGDGHYV SULPEULDV DR SDVVR TXH R FDSI
DV VXDV GHPDQGDV DV £UHDV PDLV SURGXWLY
QRV FRP HFRQRPLDV PDLV SUuUVSHUDYV Q¥R QHF
FRP R VHWRU DJURSHFXE£ULR PDLV GLQuPLFR H

S &RP HIHLWR D IRU©D SRODUL]DGRU
WH[WR UHJLRQDO UDWL-FD WDO DUJXPHQWR ¢
GRV SUHFXUVRUHV GR *UXSR $0JDU HVWHYH E
QD FRPHUFLDOL]D©¥R GR DUUR] SURFHVVDGR
GR FHUHDO

$O0«P GR PDLV DLQGD TXH 7XSDFLJXDUD V
TXDQWLWDWLYR GH DUUR] HP FDVFD TXDVH
BEHUO=QGLD HP HVVH “?™OWLPR FHQWUR SR\
H VHLVY YH]HVY PDLV HVWDEHOHFLPHQWRY GH F
TXDQGR FRPSDUDGR ¢TXHOH $18f5,2 SHV)
D SXMDQ®D GR FRP«UFLR H GR SURFHVVDPHQW
SULDO©¥R GRV H[FHGHQWHY UHJLRQDLV FRP IRL
.X[RV PHUFDQWLV H VREUHPRGR GD DFXPXODC
ELOLWDYDP PDLRU GLIHUHQFLDO¥R IXQFLRQDO

<« ERP IULVDU TXH RV PXQLF SLRV SURGXWR
HUDP OLJDGRV D 8EHUO=mQGLD SHODV HVWUL
OLQHLUD GH $XWR 9LDO¥R DVVLP IDFLOLWDQG
PRYLPHQWDYDP DV FHUHDOLVWDV XEHUODQGH:
*DUFLD ,UP¥RV 3HOD ORJLDQD HUD UHDOL]D(
SURGX©¥R GH DUUR] EHQH-FLDGR SULQFLSDOP
PHUFDGR SDXOLVWD GDQGR QRV XPD VLPSOL-F
VRFLRHVSDFLDLY RULHQWDGDV SRU DTXHOD
FDUDFWHUL]DGDVY SHOD SUHGRPLQeQFLD GD FF
KRULIRQWDOLGDGHVY FRP HYLGHQWH HQWUHOTL
8P PHUFDGR HP H[SDQV¥R DVVRFLDGR DR DG}
UHWLFXODUHYV VREUH R HVSDOR HP IDYRU GD F
SUHF SXD SDUD D FRQVROLGDO©¥R GDV DWLYLG!

'LDQWH GH WDO UHDOLGDGH LPSRUWD DQD
E " WULR GRV DWRUHV QR FRQWH[WR W-PSRUR F
UHVXOWDGRY GD DO¥R HVFUHYH 6DQWRYV
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GL-FDU D VLWXD©¥R HP TXH VH LQVHUHO® &RPI
YHUWLGD HP IRU®D PRWUL] D DO¥R WUDQVIRU
SUPSULR PHLR <« QD RSLQL¥R GH ODUNXVHQ
GDV PXGDQ®O®DV TXH DOWHUDP R FRQWHY%GR GD

1R FRQFXUVR GDV DO®©-HV GDV SUEWLFDV H
PHQWDLYV R SHU-O ODERUDO H D DXVWHULGDG
R HIFHGHQWH HFRQJPLFR SRVVLELOLWDUDP R
PDV SDUD D FRQVROLGDO¥R GD DWLYLGDGH TX
LQLFLDO GRV OXFURV 7DO UHXQL¥R GH SUHFF
VH GHX VRPHQWH ¢ OX] GR SUDJPDWLVPR GRV
SRWHQFLDLV YLUWXGHV ODERUDLY DXVWHUDV
GHQWHV 3RU MEYLR Q¥R SUHVFLQGLUDP DPLY%
UHV UHODFLRQDGRYV ¢ IRU®D GH WUDEDOKR HP.
DPSOLDO¥R GD SURGX©®¥R GRV QHJUFLRV H GD

(UDP ODQODGDV GHVVD IRUPD DV SUHPLYV
GRVY UHEXUVRV H GD GLYHUVL-FDO¥R XOWHULR
GHUDP FRPR UHVSRVWD D GHPDQGDV H RSRUYV
ORFDOL]DGDV &RQIRUPH RV DSRQWDPHQWRYV ¢
UHVSRQGLDP ¢ SUPSULD FRUSRUHLGDGH GRV LC
QD PHGLGD HP TXH HUDP LQWHQVDPHQWH YLYF
HQWRUQR LPHGLDWR $LQGD TXH DWLQHQWH
GR EHQH-FLDPHQWR GR DUUR] HVVD DWLYLGD
HVWUDW«JLDV SDXODWLQDPHQWH DYROXPDGD\
FDQFH HVSDFLDO

2V SULPPUGLRY GD GLYHUVLdFDO¥R |

1DV GXDV G«FDGDV XOWHULRUHV ¢ -[DO¥R
PHQWR IRUDP VXEVWDQFLDLV RV HVIRUORV GF
OLDUHV SDUD D GLYHUVL-FDO®¥R GDV VXDV DWL
TXH D PDUFKD GDV PXGDQ®DV FRQIHULD PDLRU
OL]D©®-HV SURGXWLYDV UHJLRQDLV WDQWR D
FRPR R OHTXH IXQFLRQDO GRV HPSUHHQGHGRL
YRV GHOLQHDPHQWRYV

$V PRGL-FD©®-HV HP FXUVR VH GHUDP SHOD
SRO WLFDV H HFRQYPLFDV GH.DJUDGDV SHODYV
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FKHJDGD GH *HW%OLR 9DUJDV DR SRGHU QR DG
VHYHUDV FRQVHTX-QFLDV GD FULVH JHUDGD S|
WD®O©-HV GR FDI« 3RU VHX WXUQR R PHUFDGR L
GLQuPLFD SULPD] SDUD D HFRQRPLD QDFLRQDO
GH GHVYLR GH FDSLWDLV GH XP SDUD RXWUR V]I
LQWHUQR UHYHOD )XUWDGR S O Q¥R
VLRQDGDV SRU VHXV PDLRUHV OXFURV PDV DL
DR DWUDLU FDSLWDLV TXH VH IRUPDYDP RX V
H[SRUWDO©¥RO

1R TXH VH UHIHUH ¢ GLQuPLFD GR WHUULW|
-FDO¥R GRV LQYHVWLPHQWRY UHIRU®RX 6¥R 3|
IDEULO GR SD'V GH PRGR TXH DV VROLFLWD®-F
LQGXVWULDO GHVVH HVWDGR GHPDQGDYDP XP
SURGXWLYDV QDFLRQDLV PDLV HIHWLYD ODQW}!
QDPLVPR HFRQYPLFR WULEXWEULR GH 6¥R 3DXC
D «JLGH GD DJURSHFXEULD GR EHQH-FLDPHQW!|
WHYH DV VXDV EDVHV LQGXVWULDV H[SDQGLGE
WD TXH R LQFUHPHQWR SURGXWLYR WLQKD FR
OH[FHGHQWHY FRPHUFLDOL]JEYHLY GD SUPSULD
DJUHJDU UHQGD DR FRP«UFLR IRVVH SHOD DS
FDPSR RX HP IXQO¥R GD DPSOLDO®¥R GR FRQVX
GLQDPLVPR REYLDPHQWH RFRUULD GLDQWH G
GDV HFRQRPLDV H[WHUQDV JHUDGDV SHOR PHU

$ HYROX©¥R « SHUFHELGD DWUDY«V GR DO
UHODFLRQDGDV DR FRP«UFLR H ¢ LQG¥%VWULD
WULDQJXOLQRV QR SHU RGR GH D WDE
SURGXO©¥R GRV FDSLWDLV VH GDYD WDQWR QD
HVWDEHOHFLGDV FRPR QD GLYHUVL-FDO¥R IXQ]
H[FHGHQWHV HFRQYPLFRV $ FRQVROLGDO¥R G
P«UFLR SURSRUFLRQDYD D GUHQDJHP GH UHQG
YH] PDLV DPSODV VREUHPRGR HP EHQHI FLR G
SBEHUOBQGLD &RQWXGR *XLPDU¥HYV H
TXH WDO GLYHUVL-FDO¥R VH GHX GH PRGR PDL
DQWHULRU -£ QR GHFXUVR GD G«FDGD GH
RXWURUD HGL-FDGDV GHPRQVWUDYDP VLQDLV
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Tabela 2 — Triangulo Mineiro: evolu¢do do nimero de estabelecimentos
industriais e comerciais, 1920-1950

(VW D E HVOMD E

(Vwﬁgamgg%%%OX@¥RHQWWQ X
FRPHUFRPHU

— FLP
OXQLFSE%%XVMMQ@XVWULDLVFLDLVF”DLVHP
H HP

$UDJXDUL
S8EHUDED

8EHUO=QGLD
Fonte: ANUARIO, 1929, 1951. Organizado pelo autor.

&RP R LQFUHPHQWR GDV DWLYLGDGHV HFI
*DUFLD HQWY¥R OLJDGR ¢ 8'1l LQYEGou&6LX QD D
de UberlandiaQR DQR GH HP VRFLHGDGH FRP RX
-JXUDV QRWpULDV GD FLGDGH 1LFRPHGHV $0Yl}
fYLOD H 9DOGLU OHOJDO®R %DUERVD 1HVVH PH
H $OH[DQGULQR *DUFLD DGTXLULUDP XP SRVWR
QD DYHQLGD $IRQVR 3HQD GDQGR LQ FLR DR F
VHQH DXWRSH®ODV H RXWURV VHUYLORV DXWRF

¢ LPSRUWDQWH IULVDU TXH HVVDV IXQ® -HV I
SRU VHX UHGX]LGR DOFDQFH HVSDFLDO IRUD
SRU HYHQWRY TXH VH GDYDP QXP FRQWH[WR
DPSOR $ LQVWDELOLGDGH JHUDGD SHOD 6HJX
VHQWLU QR PHUFDGR LQWHUQR EUDVLOHLUR F
FRPEXVW YHLV H GH J-QHURV DOLPHQW FLRV
SHUFHEHUDP RV HIHLWRY GH WDO FRQMXQWXU
SUHORV H GR UDFLRQDPHQWR LPSRVWR SHODV

$V LQFHUWH]DV SRQWXDGDV HVWLYHUDP G
¢V DWLYLGDGHY GHVHQYROYLGDV SHOD IDP OL
FRQWXUEDGR SHU RGR (P UHOD©¥R DR DXPHQ!
SRUWDQWH LWHP GD FHVWD GH SURYLPHQWRYV
WHPR QRV DRV GDGRV UHODWLYRV ¢ £EUHD SOD
-JXUD 1¥R KRXYH VREUHWXGR QR TXH WRF
*HUDLV H *RLEV DOWHUD®-HV VLIJQL-FDWLYDV
£UHD FXOWLYDGD RX QR WRWDO SURGX]JLGR (|
IDJHQGDV JRLDQDV H PLQHLUDV SDUD R DEDVW
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HVWDEHOHFLGR HP 8EHUO=®QGLD QDTXHOH FRQ
HVYWDGRV IRL GHVWDFDGD $GHPDLV VH UHODF
GR ¢ H{TSRUWDO¥R DR WRWDO GH DUUR] SURGX

D Q¥R SDUHFH UD]JREYHO DWULEXLU D D
LOQWHUQR D XP SRVV YHO DXPHQWR GD GHPDQC

Figura 3 — Area para o cultivo do arroz em Minas Gerais, Goias e Brasil (em
ha), 1939-1944 (A), e quantidade de arroz produzido em Minas Gerais, Goias
e Brasil (t), 1939-1944 (B)

%

Fonte: ANUARIO, 1946. Organizado pelo autor.
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Figura 4 — Brasil: producao total de arroz e montante
exportado (t), 1940-1944

Fonte: ANUARIO, 19460rganizado pelo autor.

8P LQWHUHVVDQWH UHJLVWUR DFHUFD GD F
UHDO IRL GRFXPRIQWDEG S 6 HER DORYWRDG H
$ QDUUDWLYD DSUHVHQWDGD SHOR SHULuUGLFR
VXFHVVLYRV DXPHQWRY YHUL-FDGRV QRV SUHEC
GHQWUH RV TXDLV R GR DUUR]

1¥R KDYHQGR FRPR Q¥R KE QHP SRGH PHVPR K|
VH FREUDU W¥R FDUR SHORV J-QHURV GH SULF
LPSUHVV¥R GH TXH « GHVHMR GH PXLWD JHQWH
SXODO©¥R PHQRYVY DEDVWDGD 9LYHPRV QXPD ]RQ
H QR HQWDQWR FRPHPRV R DUUR] DR SUHOR GF
PHVHV SDJEYDPRYV -251%/ '( 8%(5/,1',%

3RU VHX WXUQR KRXYH XP LPSRUWDQWH G
FRPEXVW YHLV HQWUH RV DQRV GH H -J
GD TXHGD GD GLVSRQLELOLGDGH GH JDVROLQD
©¥R GRVY SUHORV H SUHPHQWH UHJXODO¥R GRYV
EXLO¥R H FRPHUFLDOL]D®©¥R GHVVHV LQVXPRYV
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Figura 5 — Brasil: variacéo da producéo de gasolina e querosene, 1940-1944

Fonte: ANUARIO, 19460rganizado pelo autor.

$ BUHIHLWXUD OXQLFLSDO GH 8EHUO=®QGLD
ODWLYR ¢ UHVWULO©¥R GR OLYUH FRP«UFLR GD
PHUFDQWLO GDV DWLYLGDGHYV VHGLDGDV QD F
EXVW YHLV HUD YLVWR FRP UHLWHUDGD SUHRF
ORFDLV 1¥R UDUR DV QRUPDV GH H[FHO¥R HUI
WHV SRU PHLR GH YHQGDV UHDOL]DGDV QR F=&
SRU HVSHFXODO¥R GLDQWH GD GHPDQGD H[LV\
LQIHULU TXH WDO SUEWLFD SHUPLWLX D DIHUL
FRPHUFLDQWHY HQJDMDGRY HP WDO FRQGXWD

$FHUFD GRV HYHQWRY UHODWLYRV ¢ YHQGI
FLGDGH XPD QRWIOCoBeicEde Ub®&hdid BH D XV¥R ¢
SHOD GH GHIHVD FRQIHFFLRQDGD SRU XP FRQI
GHQVH SDUD DV HPSUHVDV DFXVDGDV GH FRPH
QD 'HQWUH HVWDV HVWDYD D UHYHQGHGRUD
QR *DUFLD

&KDPDPRV D DWHQ®¥R GRV QRVVRV OHLWRUHV

IHLWD SHOR LOXVWUH FDXV GLFR GU -DF\ GH $\
FRQWUD DV PDLV GHVWDFDGDV H FRQFHLWXDGD
OD SHOD MXU GLFD GR LOXVWUH DGYRJDGR HF
DUJXPHQWRY DOLEV IXQGDPHQWDGRYV QDV PHO
GLVSRVLWLYRV FODURV GDV OHLV HP YLJRU QR

TXH FRQGHQH R SURFHGLPHQWR GDTXHODV -UP
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W-QFLD GH UD]¥R SRLV Q¥R K£ QD DOWD LQVLJ
QD LQWHQO¥R RX HIHWLYDO©¥R GH H[SORUD®¥R
H LUUHIUDJEYHO GHIHVD OHYDGD D HIHLWR SH
FRPSHWLUbuDpr@mamdd 1¥R VDOWDQGR VREUH DV
QLQJIJX«P « GH VH FUHU TXH D DWLWXGH GRV TXI|
XPD IDOVD RX LQJ-QXD LQWHQ®¥R GH MXVWL®D
SUDYDQWH REMXUJDWpULD FRQWUD R GLQ®uPLFR
&255(,2 '( 8%(5/,1',$

(P PHLR ¢V HVSHFXOD©®-HV H ¢ LQVWDELOLC
UDFWHUL]DUDP R SHUWXUEDGR SHU RGR GD 6l
WHURX VH VREUH D -JXUD GH $OH[DQGULQR *L
LUUHJXODU GH FRPEXVW YHLV $ GH@4QFLD IR
estado de GoiazH P GH PDU©OR GH

(P TXH SHVHP DV SUEWLFDV DGRWDGDV SHC
HVWLYHUDP HP SRWHQFLDO FRQ.LWR FRP D UH
GH FRPEXVW YHLV R GHSRLPHQWR GH 2VZDOGIH
$OH[DQGULQR WRUQD VH LQWHUHVVDQWH 'HP
GH YHQGDV HP PHLR DR FRQWH[WR GH OHVFDV\
RGR HP GHMWADIXMH « SRFD PXLWR ERD SRUTXH \
SRU FDXVD GR WHPSR GD *XHUUD SULQFLSDOP
WLQKD VH YHQGLDO &(548(,5% S

(P VH WUDWDQGR GD LQVWDELOLGDGH GR
UR DWULEX GD ¢ 6HJXQGD *UDQGH &OXQUGLDO R
QRZLF] SRQWXD TXH DV D®-HV GR (VWDGR 1R
VRV HFRQYPLFRV HP PHLR DR HVWLJPD GD HVF
D SUUSULD D-UPDO¥R GR UHJLPH GR TXH FRPR
DRV H[FHVVRV GD HVSHFXODO©¥R 7DPSRXFR SR
FODPRU SURSDJDQG VWLFR GRV OHVIRUORVO U
UD RV GHFUHWRY GD GLWDGXUD YDUJXLVWD
PHQWH DOJXQV GLUHLWRYV WUDEDOKLVWDYV

&RPR VDOLHQWD 3HGUR 6RX]D HVVD PF
HOHPHQWRY TXH H[SOLFDP D LPSRUWDQWH FRC
GD QR SDV GXUDQWH D 6HIJXQGD *XHUUD 6HX
D IRUPXODO¥R JHUDO GH LRPDV 3LNH?\ SD
TXH YLYHQFLDUDP RV KRUURUHV GR FRQ.LWR F
6HIJXQGR HVVH DXWRU RV FKRTXHV VRIULGRYV

88 *HRJUDdID GH XPD FRUSRUD®O©¥R HP



GHVWUXLO¥R GH DWLYRV | VLFRV IDO-QFLDYV
HVIRUGOR GH JXHUUD HWF IDYRUHFHUDP FHUWI
SDUWLU GR WRSR QR GHFXUVR GR FRQ.LWR 1R

D JXHUUD IRUQHFHX R SUHWH[WR SDUD TXH DW
SDSHO RV GLUHLWRYVY WUDEDOKLVWDV IRVVHP V.
(P YLUWXGH GDV GL-FXOGDGHVY GH IRUPDO©¥R GH
GXWLYD H[LVWHQWH SUHFLVDYD VHU H[SORUDG
WLUDU SURYHLWR GDV FRQGL®©-HV H[FHSFLRQDL
FHUWRY VHWRUHY GHSHQGHX GH PHGLGDV SRO’
YDV HP XP UHJLPH ME£ PXLWR IHFKDGR FRP UH.
UHQGD 628=% S

6H UHDOPHQWH QHFHVVEULDYVY RX LQVWLWX
D PRELOL]DO©¥R GDV PDVVDV D IDYRU GR UHJLP
HIHLWR SUEWLFR H REMHWLYR TXH RV DWRUHYV
QYPLFRVY GH GLVWULEXL©O©¥R H FRPHUFLDOL]D®}X
SXGHUDP DIHULU OXFURYV GLIHUHQFLDGRYV HP F
GRY PHFDQLVPRVY GH UHJXODO¥R LPSRVWRV SH
PRGR DV PHGLGDV GH H[FHO¥R TXH DUURFKDU
H WUDEDOKR SRGHP VHU YLVWDV FRPR XP DUI
WHQVL-FRX D FRQFHQWUD®¥R GH FDSLWDLV H
HPSUHVDULDGR QDFLRQDO
$QWH WDO UHDOLGDGH « QHFHVVEULR UHJL
JXDUGD LPSRUWDQWHY DOWHUD®©-HV RUJDQL]D
HQGLPHQWRY DJOXWLQDGRV SHORV *DUFLD (F
FHUHDOLVWD $OH[DQGULQR *DUFLD ,ZUP¥RV D
VHUYLORYV DXWRPRWLYRYV $YHQLGD GDQGR RUL
&LD /WGD VHGLDGD QXP SU«GLR SUpuSULR H
1R PHVPR DQR D QRYD -UPD LQFRUSRURX XPD |
DR FRP«UFLR GH DXWRPuYHLV TXH LQFOX D QfF
ORWRUV %XLFN 3RQWLDF DO«P GRV FDPLQK-
FRPHQGDGRV SRU $OH[DQGULQR *DUFLD GHVGH
,ZUP¥RV *DUFLD
$W« HQW¥R RV *DUFLD M£ KDYLDP DFEXPXC
FRP DXWRPpYHLY TXH HUDP DGTXLULGRV H U}
U RGRV GH HQWUHVVDIUD GR DUUR] TXDQGR D
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HUD SDUDOLVDGD 1R TXH VH UHIHUH ¢ GLYHU\

QD G«FDGD GH FDEH VDOLHQWDU R FRP«U!
WUDWRUHYV
(P HP PHLR DR PRYLPHQWR GH H[SDQV¥R

SUHHQGLPHQWRYV « TXH :DOWHU *DUFLD -OKR ¥
IXQGRX D ,QWHUPETXLQDV /WGD (VSHFLDOL]DGLE
FDPLQK-HV H PDTXLQEULR DJU FROD DO«P GH S
FLD W«FQLFD H DWXDU FRPR FRQFHVVLRQEULD G
:LOO\V 2YHUODQG D QRYD -UPD FRQWRX FRP R
[DQGULQR *DUFLD DLQGD TXH Q¥R DSUHVHQWD\
SDWULDUFD ,QDXJXUDGD QR DQWLJR EDUUDF¥R
UD GH $XWR 9LDO©¥R OXQLFLSDO QR FUX]DPHQWI
[RWR H -R¥R 1IDYHV GH fYLOD D ,QWHUPETXLQD"
HP ORFDOL]DGDV QD SUDO®D 7XEDO 9LOHOD

(P TXH SHVH D GLYHUVL-FDO¥R GD SDXWD H
WHOD XP SURHPLQHQWH PDUFR RUJDQL]DFLRQ
DQR GH FRP D LQVWLWXLO¥R GD *DUFLD 6
*DULQFR &RPSRVWD QD IRUPD GH VRFLHGDGH
[DGD FRP FDSLWDO LQLFLDO YDORUDGR HP &U
WEULR GDV D©®-HV SUH-[DGR HP &U &RQI
GH FRQVWLWXLO¥R UHJLVWUDGD HGreib UWuULR
de Uberlandia RV DFLRQLVWDV PDMRULWEULRYV GD -
HUDP $OH[DQGULQR H $JHQRU *DUFLD TXH SR
2VZDOGR *DUFLD $QWYTQLR *DUFLD H 9LQ FLR 'l
$OYHV H :DOWHU *DUFLD DO-HV

7DO FRPR GHVFULWR QR GRFXPHQWR GH DE
FRPR REMHWR D UHDOL]D©¥R GH DWLYLGDGHV |
WDV HP OHL DJOXWLQDQGR R SURHPLQHQWH ¢
JHULGDV SHORV *DUFLD DW« DOL 'HVVH PRGR
PLFD GHVWLQRX VH ¢ FRPSUD H YHQGD GH DUW
DXWRPHUYHLY PE£TXLQDV H FRPEXVW YHLV ¢ FR
DO«P GH DR FRP«UFLR GH DUWLJRV SHFXOLDUH

<« LQWHUHVVDQWH QRWDU TXH R DWR GH HV
FRQVLGHUDYD D DWXD®©¥R HP RXWUDV FLGDGHYV
WDODGDV $0«P GR PDLV R PHQFLRQDGR GRFXP
VLGHQWH GD RUJDQL]DO©¥R R SRGHU GH GHOHJI
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6HIXQGR REVHYYBR 5LR HVWUDW«DNVDV H SUEW
UHHVWUXWXUDO¥R LQVWLWX GDV SHORV JHVWRI
VEULR SDUD D DPSOLD®©¥R GDV RSRUWXQLGDGH\

DV DOWHUD®-HVY QD DUTXLWHWXUD RUJDQL]DFLI
WLPDPHQWH UHODFLRQDGDV ¢V HVWUDW«JLDV G
GR PHUFDGR DXPHQWR GD HVFDOD GH DWXDO¥
QHJUFLRVY DGRO¥R GH QRYDV WHFQRORJLDV H S

(UDP ODQO©DGDV GHVVD IRUPD DV EDVHV S
GLYLVLRQDO H SDUD D GLIXV¥R HVSDFLDO GDV
YROYLGDV SHOD IDP OLD *DUFLD $V PXGDQOD
UHSUHVHQWDUDP PHGLGDV IXQGDPHQWDLYV PH(
JHQWHV ¢ PHGLGD TXH R FRQWH[WR HVSDOR W
GX©¥R GRV FDSLWDLVY WRUQDYD VH PDLV FRPS(

Primeira espacializac&o: sinergias espaco-
temporais de horizontalidades

$ GHOLPLWD®O©¥R GH XP SULPHLUR UHFRUWH }
SR $0JDU Q¥R SUHVFLQGLX GD DQ£OLVH GDV WU
PDO©¥R VRFLRHVSDFLDO WULDQJXOLQD GDV SUL
8PD YH] SHUFHELGDV H VLIJQL-FDGDV DV PXGDQ¢
ODV SUEWLFDV H[LWRVDVY GRV DWRUHV DQWH DV
W-PSRUR HVSDFLDO OHYDQGR ¢ HPHUJ-QFLD Gt
FLRQDLV YHUL-FDGDV QRV SULQFLSDLY FHQWUR
QD PHGLGD HP TXH D EDVH HFRQYPLFD H DV LQV
OXJDUHV HUDP GLODWDGDYV SRU PHLR GR DGHQV

8P VHQWLGR JHRJUE-FR SDUD HVVD HVSDFLEL
LQIHULGR HP IXQO©¥R GD SRVWXUD SURI FXD GR
GH XP QRYR IHL[H GH UHOD®-HV HP SUHVHQ®D
JHQWHY QR FRQWH[WR UHJLRQDO 3DUDIUDVHD
GR RIHUHFH RSRUWXQLGDGHV R OXJDU RIHUHF
DTXHODV JHUDGRUDV GH QRYDV QHFHVVLGDGHYV
LQGLY GXRV H VXD UHDO¥R ¢V PXGDQO©DV HP F>
FRV GRV PHQFLRQDGRY HPSUHHQGHGRUHV IRUI
VHX HVSDOR LPHGLDWR OR OXJDU PDWHULDO

*HRJUDdID GH XPD FRUSRUDO¥R HP UHGH 91



6$1726 S 'H IDWR DV WUDQVIRUPD® -HV
FUHPHQWR W«FQLFR RSRUWXQL]DUDP QRYDV U

3RU HVVD UD]¥R D DFHS©¥R GHVVD SULPH
XP UHFRUWH GH KRUL]JRQWDOLGDGHV IRL PDUF
WUH D HVFDOD GDV D©®©-HV H D HVFDOD GRV SU
IXQ© -HV HFRQJPLFDV YLVDYDP PDMRULWDULDP
WD©-HV EDOL]DGDV SHOD FRQWLJXLGDGH HVSEL
VLP UHFRQKHFLGDV SRU VXD H[WHQV¥R LPHGLE
GDV SUEWLFDV GD SURGX©¥R ORFDOL]DGD H D
WHPSRV GRV DWRUHV H GDV DWLYLGDGHV UHV
JuQLFD (PEDVDP GR SRQWR GH YLVWD GD FRL
HPHUJ-QFLD GH XPD RXWUD RUGHP HVSDFLDO
GHVFRQW QXDV H KLHUDUTXL]DGDV IRUPDV GH

$V DWLYLGDGHY HFRQJPLFDV GHVHQYROYL(
FRQWH[WR W-PSRUR HVSDFLDO HUDP LQFLSLH
WDV GR PHLR JHRJUE-FR ORFDO (P UHDOLGDGH
GH FDXVD H HIHLWR FRP DV WUDQVIRUPD®-HV G
RUJDQL]DFLRQDO TXH RFRUULDP QD HFRQRPLD
GD GLYHUVL-FDO¥R SURGXWLYD GHULYDGD GR\
FXLWRV GR FRP«UFLR GD GLVWULEXLO®¥R H GF
1R 7UL8QJXOR OLQHLUR HVVH GLQDPLVPR VH
QHL]D©¥R GD DSURSULD©®¥R GD UHQGD TXH SH
WDLV QXPD HVWUXWXUD SURGXWLYD DOWDPHC
HVFODUHFH %HVVD S

&RQWXGR WDQWR R FRQWH[WR GD HFRQRP|
SULRVY HPSUHHQGLPHQWRY GHVHQYROYLGRV St
SRWHQFLDOLGDGHV ORFDLV IRUDP FRQWLQJHGQ
7DO FRPR QRV H[SOLFD 6DQWRYV VREUH D
FRQGX]HP ¢ IRUPDO¥R GDV KRULJRQWDOLGDGH
RULXQGDV GH GLYHUVDV HVFDODV ,PSRVV YHC
D LQ.X-QFLD H[HUFLGD SRU UDFLRQDOLGDGHYV
W-QFLD GHVVD KRUL]JRQWDOLGDGH LQLFLDO TX
JHQHDORJLD GHVVH UHFRUWH LQDXJXUDO H[SU
©-HV HVSDFLDLVY DWLQHQWHY DR SHU RGR TXH
SULPHLUR HPSUHHQGLPHQWR HP DW« PHD
FRP R DQ%QFLR GH SURHPLQHQWHY WUDQVIRUF
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3DUWH LQWHJUDQWH GD RUJDQL]DO¥R VRFL
SDXWD DV LQWHUD®-HV HVSDFLDLV HQJHQGUDG
JLQDLV GD IDP OLD *DUFLD LQGLFDYDP XPD RUG
SRXFR FRPSOH[D PDV TXH ME XOWUDSDVVDYD D\
UHFRUWH KRUL]JRQWDO 'HVVD IRUPD EDVHDYDF
QR .X[R -QDQFHLUR GHVWLQDGR ¢ DTXLVLO¥R GF
QR OXJDU H QD GLIXV¥R GDV LQIRUPD®-HV SHUF
FRQGLO® -HV GH FRPXQLFDO®¥R D ORQJD GLVW=uQF
HUD FRPXP TXH $OH[DQGULQR *DUFLD YLVLWDVV
UHJL¥R D -P GH TXH IRVVHP HVWDEHOHFLGRV F|
[R GRV JU¥RV D VHUHP EHQH-FLDGRV QD FHUHD
KLQWHUO®SQGLD DJU FROD GD FLGDGH SDUWLFL
HVSDFLDLV GH.DJUDGDV SHODV DWLYLGDGHV HP
7DLV LQWHUD®-HV HQYROYLDP DLQGD RU
GR DUUR] GRV EHQV LQWHUPHGLEULRV H GRV
GRV FRP .X[RV SRVVLELOLWDGRYV SRU PHLR GF
ODV HVWUDGDV GH URGDJHP H GRV WULOKRYV ¢
FRQVLGHUD® -HV WHMRULFDV GH &RUU-D $
XOWUDSDVVDYDP DV IURQWHLUDV GR FRQWHI[W
DU @R3tura RULXQGR WDQWR GH ID]JHQGDV WULDQ
VLWXDGDV HP *RLEV D.X D DR PHUFDGR SDXOL
1D GLUHO¥R RSRVWD RFRUULD R .X[R GH FRPE:
LQWHUPHGLEULRY $LQGD TXH GHVWLQDGRV DF
GR OXJDU WDLV SURGXWRY HUDP UHTXHULGR\
UHJL¥R -JXUD
1¥R REVWDQWH D VLPSOL-FDGD DFHSO©¥R G
FXPSUH UHJLVWUDU TXH DV LQWHUD®-HV HVSD
PDLV GR TXH PHURVY GHVORFDPHQWRY PDWHUL
FRPS-HP VHJXQGR &RUU-D S OSDUWH
FLD H UHSURGX©¥R GR SURFHVVR GH WUDQVI
DGPLWLPRV TXH D FRQFUHWXGH GRV .X[RV UHC
FLDLVY GRV HPSUHHQGHGRUHV HP SDXWD WHQG]
R QRVVR SUHWHQVR UHFRUWH WHRULFR &RPR
R HQWUHFUX]DU GDV URWDV R HVSHVVD
FDQFH GDV UHGHV UHODFLRQDLY GH DWRUHYV |
VRFLRHVSDFLDLV SDUD WRUQE£ ORV PDLV GHQV
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)LIXUD 0 (VTXHPD VLPSOLdFDGR GDV LQWHUD® -HV HVS
precursores do Grupo Algar

Fonte: Elaborado pelo autor baseado em Corréa (2006)

2 IRUPDWR VLPSOL-FDGR GHVVDV LQWHUDO®
DOLQKDGR ¢V SUEWLFDV FRPHUFLDLVY SURGXW|
OKR W SLFDV GR DUTX«WLSR QHRFOE£VVLFR GD
FDUDFWHU VWLFDV GDV HPSUHVDV IDPLOLDUHYV
PLOQXWD VHIJXQGR 6FKXPSHWHU S WRU
OSUUSULR SHULWR W«FQLFR >P@ VHX SUPSULF
R FKHIH GH VHX HVFULWPULR VHX SUpPSULR GLLUL
SUpPSULR FRQVXOWRU OHJDO SDUD QHJMFLRV J
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ODERUDO GR SDWULDUFD GR *UXSR $0JDU 'HV
HFRQYPLFDV DGRWDGDV SRU $OH[DQGULQR *DU
GH FDSLWDLV LQGLVSHQVEYHO ¢ GLYHUVL-FD®
FXUVR GD G«FDGD GH XPD OUHDO¥R FULDW
SDFLDLV H[DPLQDGDV &RPR HQVLQD 6DQWRYV
TXH RV UHFXUVRV V¥R TXDOL-FDGRV FRPR SRV
GLVSRVLO¥R GD DO¥R WUDQVIRUPDGRUD GRV L

$ DVVLPLODO¥R YDQWDMRVD GDV QRYDV FFR
XP DXWRU FRPR 6FKXPSHWHU S VH GE |
WLSR GH SHVVRD TXH « PXLWR PHQRV QXPHUR\
D SRVVLELOLGDGH PREMHWLYDRKN GH ID]- ORO
GRV HPSUHVEULRV « YLVWR FRPR OIRU©®D PRW
GH IHQYPHQRV VLJQL-FDWLYRVO® 1¥R REVWDQW
GRU DWULEX GR SRU 6FKXPSHWHU DR HPSUHH:!
OHPEUD GH TXH GRV FDSLWDLV DFXPXODGRV G
SDUD D GLYHUVL-FDO¥R GD SDXWD HFRQYPLFD
D LQRYDO¥R Q¥R GHYH VHU UHGX]LGD D DOJXP
UHVLVW YHO TXH VH DSRGHUD GR HPSUHVEULR
OHVIRUOR GDV HPSUHVDV SDUD RV UHFXUVRV T
WLFDPHQWHO )857%'2 s

3RU HVVHV WHUPRV GLYHUVL-FDO¥R IXQFL
QHFHVVLGDGH LPDQHQWH DR SUuUSULR PHFDQL
SLWDLV DLQGD TXH R PHQFLRQDGR DXWRU Q¥
EHP VXFHGLGDV GRV HPSUHHQGHGRUHV QR TX
SRQWXDO GRV H[FHGHQWHV H DR LQFUHPHQWR
Q¥R VH SRGH H[LPLU GD DQE£OLVH GRV FDSLWDL
GR GH IDWR H[HFXWDGD SHOR HPSUHVDULDGR
UDUR GH.DJUDGDV HP YLUWXGH GH YDULD® HV
&RQGXWDV DOLQKDGDV ¢ PDQLSXODO¥R HVSHF
QRVFDER GDV QRUPDV H GDV UHOD® -HV HFRQTH
GHVFRQVLGHUDGDYV

1R HVFRSR GD SUHVHQWH DQE£OLVH R H[DF
FLDGDV QD IRUPD©®¥R VRFLRHVSDFLDO WULDQJ
SUHF SXD DR OPHWDEROLVPRO GDV DWLYLGDG
GHOLQHDPHQWR GDV D©-HV PLFURHFRQYPLFDV
QR *DUFLD H IDP OLD ([WUHPDPHQWH HOHPHQ\
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FDV UHIHUHQWHYV ¢ J=QHVH GR SURFHVVR WDL
D UHDOL]D©®¥R GH WUDEDOKRYV PDQXDLV GH VL
QLFR DWHVWDP R PUGLFR LQ FLR GD SRGHURYV
H PXOWLORFDOL]DGD PDQLIHVWD QR SUHVHQW
FLDGRV WRUQDUDP VH PDLV GHQVRV ¢ PHGLGD
FDSLWDLV UHJLRQDLYV DWULEX D PDLRU FRPSO
WUDEDOKR HP FRQ-JXUD®©¥R (P UHDOLGDGH F
TXHODV SULPHLUDV DWLYLGDGHV IRL VXVWHQW
SRVLO¥R JHRJUE-FD SULYLOHJLDGD DVVLP DVV
FR GLVFXWLGR

$0«P GLVVR RV GHVGREUDPHQWRV XOWHU
FRQMXQWR GH PXGDQ®DV GH RUGHP W«FQLFD }
GDULDP HVIRUORYVY DGDSWDWLYRYV GLDQWH GDV
HFRQYPLFDV TXH SHUPHDUDP DV WUDQVIRUPDGE
QDFLRQDO 1HVVH FRQWH[WR « LPSRUWDQWH
HYHQWRYV DOJR HYLGHQFLDGR QRV SHUFDO®R\
WEULD GD EDVH W«FQLFD LQVWDODGD QR LQ FlI
SRU VXD YH] GHPRQVWUDUDP VLQDV GH HVJR)
G«FDGD GH VXJHULQGR SURJQUVWLFRV GH
JHUDGDV SDUD D HFRQRPLD UHJLRQDO (YLGH(
WUXWXUDO SUHQXQFLDGR DR 7UL8QJXOR OLQF
PDQLIHVWR DR FXUVR GD PD[LPL]DO©¥R GRV FDE
TXH SHUWHQFLD ¢V DWLYLGDGHY GHVHQYROYL
$0JDU

(P TXH SHVH D FRQMXJDO®¥R GH IRU®DV TX
JDUJDOR W«FQLFR DQWH D H[SDQV¥R GR PHUFLI
ODO¥R UHPHWHPR QRV ¢ LPSRUWEQFLD GD FU|
UHSUHVHQWDQWHY GDV HOLWHV HFRQYPLFDV
HVWDWDLYV VH WRUQDUDP D SULQFLSDO YLD GH
GRV 'LDQWH GR FRQWH[WR GH D.X-QFLD GRV
UDPHQWR GRV VLVWHPDV W«FQLFR UHWLFXODU
GHQDPHQWR RUJDQL]DFLRQDO GDV IXQ©-HV HQ
*DUFLD TXH YLX QD RSHUDO¥R H QD H[SDQV¥
XPD RSRUWXQLGDGH H[SRQHQFLDO SDUD R DO
GHV HFRQYPLFDV
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3
(YROXO¥R PXOWLIXQF
GLIXV¥R HVSDFLDO

$V HVWUDW«JLDV GH FUHVFLPHQWR GH XPI
SHOD DQ£OLVH GDV TXHVW-HV DWLQHQWHYV ¢
%UDVLO RV HYHQWRY TXH SHUPHDUDP D UHH\
FD©O©-HV H D LQFRUSRUD®©¥R DJURLQGXVWULDO
GH RSRUWXQLGDGHV SRVWDV DR H[DPH GRV S|
WIQLFD FHQWUDO GR SUHVHQWH FDS WXOR &l
HVSDFLDO FRPR R SURFHVVR GH FRQJORPHUDO®
RFRUUHUDP PHGLDQWH D DPDUUD®O¥R GH Y QFX
MXQWXUD VXSHULRU TXH VXVWHQWRX DV SRO
VLOHLUR SDUD D LQWHJUD®©¥R HFRQYPLFD GR
DOPHMDGDY DXWRQRPLDV SURGXWLYD H WHFQT

3RU VXD YH] D VHIXQGD HVSDFLDOLGDGH S
FLD GH XPD GLYLV¥R WHUULWRULDO GR WUDED
DWLYLGDGHY GLYHUVDV H FRQHFWDGDV SRU U
SHOR GHV JQLR UHSURGXWLYR GRV DWRUHV 1
SRUR HVSDFLDO GH XPD FRUSRUD®©®©¥R PXOWLOR
WLIXLGDGH WHUULWRULDO UHTXHU R HVWDEH
WHPSRUDO D-DQO©DGD SRU VXSRUWHYV W«FQLFF
GH DO-HV LQVWDQW=zQHDV H KLHUDUTXL]DGDV

Da Telefbnica Teixeirinha a CTBC: o0 ensejo das
telecomunicacdes no Triangulo Mineiro

2 LQFUHPHQWR LQIUDHVWUXWXUDO YHUL-F|
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QD SULPHLUD PHWDGH GR V«FXOR ;; IDYRUHFH
ED $UDJIXDUL H 8EHUO=®QGLD FRPR FHQWURV D
LPSRUWDQWHYV IXQ©-HV UHJLRQDLVY $ DSURSUL
WDGDV SHOR DGYHQWR GDV IHUURYLDV GDV H\
FDO¥R LOQFLSLHQWH SURSRUFLRQRX DRV PHQFL
SRVLO¥R GH GHVWDTXH QR TXH FRQFHUQH ¢ D
DJURSDVWRULY SURGX]LGRV QR ePELWR UHJLR1
FKDPDP DWHQ®¥R SDUD RV GHVD-RV L
¢ UHJL¥R QR GHFRUUHU GD G«FDGD GH XPD
FXODUHY DOXVLYRV DRV WUDQVSRUWHYVY ¢ HOF
LQVWDODGRY GHPRQVWUDYDP HYLGHQWHYV VLQ
5S5HVROYHU R SUREOHPD LPSRVWR SHOD FRC
IUDHVWUXWXUDV LPSYV VH FRPR WDUHID HVSL(
FDSLWDLV ORFDLV YLVWRV RV OLPLWHV GHVV
E " WULR GRV JRYHUQRV VREUH RV UXPRV GD U]
HVIRUOR GH LQWHJUDO¥R QDFLRQDO H[LJLULD
LOWHUFRQH[¥R GRV PHUFDGRV UHJLRQDLV GHP

WRV H 6LOYHLUD S D OD-UPDO©¥R GR (
GR WHUULWUULRO DOJR PDQLIHVWR SHOR 3UR
-XVFHOLQR . XELWVFKHN &RP PDJQLWX

SUHFHGHQWHY |IRUDP LPSHWUDGRYVY HVIRUORYV
OL]D©¥R GH SURMHWRY HP JUDQGH HVFDOD FF
WUDQVSRUWH GH HOHWUL-FDO¥R H RV HTXLSD
GRV EHQV GH FDSLWDO H GH SURGXWRV GXUEY
&ODUDV QR TXH VH UHIHUH ¢ UHHVWUXWXU
GRVY WUDQVSRUWHY URGRYLEULRV H ¢ SURGXOY¥
WULFD DV GLUHWUL]JHV GR 3URJUDPD HP WRUCQC
©-HVY VH GHUDP GH PRGR PHQRV HQIEWLFR 1¥I
GH -XVFHOLQR . XELWVFKHFN TXH RV VLVWHPD'
SD V HP VXD GLYHUVLGDGH IRUDP DUURODGR
(IHEXWLYR )HGHUDO FRPR GHQRWD D LQVWLW?
GH GH MXOKR GH GH XPD FRPLVV¥R
GRV SUREOHPDVY UHODWLYRYVY DRV VHUYLORV W
QDTXHOH PRPHQWR DVVLP FRPR GDV SRVVLELC
H PHOKRULD
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1R 7UL8QJXOR OLQHLUR R VHQ®HOGRHWHUUL
FRPXQLFDO¥R UHVXOWRX WDQWR GD DO¥R HV\
TXH RV VHUYLORYVY GH WHOHIRQLD DOFDQ®DUD!
GDQGR HVWUHLWD OLJDO¥R FRP DV HVWUDW«J|
TXH GHUDP RULJHP DR *UXSR $0JDU $QWH D LF
VHUYLORV WHOHITQLFRV LQWHULRUHYV SDUD R
FRUSRUDO©¥R ID] VH QHFHVVEULD XPD DQEOLVF
UDO©¥R GDV WHOHFRPXQLFD® -HV HP WHUULWpU
HYHQWRY DQWHULRUHYV DR RUGHQDPHQWR SRO
GR QD G«FDGD GH 3DUD WDQWR HPSUHHQ(
HVWUDW«JLFR DR WUDQVFXUVR GD QDUUDWLYD
8P LPSXOVR SULPDFLDO SDUD R HTXLSDPHQV
QLD QD PHQFLRQDGD UHJL¥R « DWULEX GR D )H!
GD &LD OLQHLUD GH $XWR 9LDO¥R OXQLFLSDO
SLRQHLUR LQWHUOLJRX QD SULPHLUD PHWDGH
GH VXD SURSULHGDGH ¢ FLGDGH GH ,WXLXWDED
GH SDUFD FRPXQLFDO©Y¥R AguariGEs@atRitodtEDD WL Y RV
sil LQGLFDP TXH R SDV SRVVX D HP X P
WHOHITQLFDV TXH GLVSRQLELOL]DYDP DS
QKDV FRQGXWRUDV (P OLQDV *HUDLV KDYLD QR
YDP DSDUHOKRYV WHOHIfQLFRV OLJDGRV D
1D G«FDGD VHJXLQWH FRQVWD TXH )HUQDC
FDEHDPHQWR SHOR FDPLQKR GDV VXDV HVWUD(
D OLJDO¥R GDV ORFDOLGDGHV GLVSRVWDV SHO
WHOHITQLFR GD YHOKD 8EHUDELQKD $ J-QHVH
B8EHUOuQGLD UHPHWH D DQR HP TXH D DXW
D FRQFHGHU D SUHUURJDWLYD GH LPSODQWD®
OHIYQLEDV 8P PRYLPHQWR DQ£ORJR ¢ WHQG=-Q
S SHOD TXDO JUD®©DV D OXPD JDPD GF
H UHJXODPHQWD®-HV R %UDVLO FRPHORX D LQ
PRPHQWR HP TXH R SULYLO«JLR GH H[SORUDO®Y¥
HUD FRQFHGLGR SHODV GLYHUVDV PXQLFLSDOL

7DO FRPR VXJHUH &DVWLOKR S D FRPSUHHQV¥R

W«FQLFDV UHTXHU OFRQVLGHUDU D J-QHVH H IRUPDO¥R
VXD HVSDFLDOL]D©¥R R TXH SUHVVXS:-H HVSDFLDOL]DO©¥F
TXH SHUPHLDP WRGR R SURFHVVR
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(P D SHUPLVV¥R GR VHUYLOR WHOHITQL
ORQWHLUR GD 6LOYD &RQKHFLGR EHQH-FLDGR!
GHGRU Q¥R UHVLVWLX ¢V LQWHPS«ULHV GD DW
DRV LUP¥RV 7LWR 7HL[HLUD H $UOLQGR 7HL[HL
HP D &RPSDQKLD ,UP¥RV 7HL[HLUD SRUWD
FDSDFLGDGH SDUD RSHUDU OLQKDV WHOHITQ
WH D UHVSRQVDELOLGDGH SHOD FRQFHVV¥R P)
7HL[HLUD LQDXJXURX D (PSUHVD 7HOHIYQLFD 7F
TXHQR SU«GLR QD UXD 9LJEULR 'DQWDV HP S8E}

3HOR TXH VH HQFR QWb EQ&RiMicGd2GIRAS G R
Gerais H[LVWLDP QR DQR GH HPSUHV
WRGR R HVYWDGR (VWDV SRU VXD YH] RSHUDY
VRPDYDP NP DO«P GH GLVSRQLELOL]DUHP
UHOKRV WHOHITQLFRYV (P UHOD®¥R DRV UHJLV
FLPR GD RUGHP GH UHODWLYR DR Q¥%PHUR C
WHOHITQLFRVY GH PDQHLUD TXH DV OLQKDV IRL
DSDUHOKRY DXPHQWDUDP HP 9HUWLJLQR\
SDPHQWRY FRQFHUQHQWHY ¢V UHGHV GH WHO
SULPHLUDV G«FDGDV GR V«FXOR ;;: HVWHYH UH
UDO GHVFULWR SRU 'LDV S QR TXDO €
GH FRPXQLFDO¥R RFRUUHUDP DR ULWPR GH VXTI
QR PXQGR® (P FRQMXQWR HVVD WUDPD UHWL
KLHUDUTXLD XUEDQD HP PDQLIHVWD®O®¥R QR SHI
GDGH HFRQYPLFD H R SRWHQFLDO SURGXWLYR ¢
UHYHODGRV H UHIRU©ODGRV %5$1'...2

1HVVH FRQWH[WR GH UE£SLGD GLIXV¥R D 7H
SRU XPD VLJQL-FDWLYD H[SDQV¥R GD WHOHIRQ
VHUYLORV WHOHIfQLFRYV VHGLDGRYV HP 8EHUOG=®
,WXLXWDED ORQWH $OHJUH 7XSDFLJXDUD 3UL
XPD UHGH LQFLSLHQWH TXH DFRPSDQKDYD DV |
$XWR 9LDO¥R OXQLFLSDO RV WHOHIRQHV GD 7
OL]DGRV SDUD DO«P GRV OLPLWHV WULDQJXOL
JRLDQRV GH ,WXPELDUD H %XULWL $OHJUH -JX
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Figura 7 — Telefonica Teixeirinha: primeiro recorte espacial dos servigos
telefénicos da Teixeirinha, com densidade de aparelhos, 1949

Fonte: Adaptado de Teixeira (1970).

SHYHOD VH GHVVD IRUPD D FRQ-JXUDO¥R ¢
HVSDFLDO SDUD RV PRGHVWRYV VHUYLORV SUH\
XEHUODQGHQVH 2EHGLHQWHV DRV .X[RV PHUF
WULDQJXOLQD RV SRVWHV H -RV GD WHOHIRQL
URYLD H GDV HVWUDGDYVY GH URGDJHP TXH UHFF
PLFD UHJLRQDO GR 7UL®QJXOR OLQHLUR D GLV.
FRQGLO¥R SUHF SXD OSDUD R IXQFLRQDPHQWR
GRUDN TXH TXHU R PE£[LPR GH LQIRUPD®-HV FR
WHQVD SRVV YHOO FRPR EHP LGHQWL-FD %UDC

1¥R REVWDQWH R DFHOHUDGR FUHVFLPHQW
V«FXOR 'LDV QRVY OHPEUD GH TXH DV G«FI
FDUDP XP WHPSR GH HVWDJQDO®¥R GRV FLUFXI
R-FLDLY DWLQHQWHY DR SHU RGR LQGLFDP XPI
SUHVVLYD HP UHOD®¥R DR SHU RGR SUHFHGHQ
DSDUHOKRV WHOHITQLFRYVY LQVWDODGRYV QR SD
WDWLYR UHJLVWUDGR HP %5%$6,/

(P TXH SHVHP DV GL-FXOGDGHYV RSHUDFLRQDL®
QDLV GR SHU RGR D 7HOHIYQLFD 7HL[HLULQKD LQ
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W«FQLFRV DRV FLUFXLWRV M£ GLVSRQLELOL]DGR
SBEHUO=zQGLD UHFHEHX SHODV D©-HV GD PHQFLRC
WUDO DXWRPEWLFD GH WHOHIRQHYV GR %UDVLO &
GRUD GH WHUPLQDLY WHOHITQLFRVY D FHQWUL
TXDOLGDGH DR WUEIHIR WHOHITQLFR DLQGD TXI
DOYR GH FRQVWDQWH LQVDWLVID©¥R SRU SDUWH
8PD EUHYH D Q £ O LAhHar® RstatStRdxR MingsFse
rais PRVWUD TXH R PXQLF SLR GH 8EHUO®=Q(
7THL[HLULQKD SRVVX D WHOHIRQHYV HP :
SRU JUXSR GH KDELWDQWHY (P UHODO¥R DR
JXOLQRY DWHQGLGRY SHOD PHQFLRQDGD HPSU
GHQVLGDGH GH SRQWR GH DFHVVR SDUD FDC
, JXLVD GH FRPSDUD®©¥R R PXQLF SLR GH 8t
SHUWHQFH ¢ KLHUDUTXLD XUEDQD WULDQJXOL
SROQWRV GH DFHVVR SDUD KDELWDQWHYV
SRU VHX WXUQR UHJLVWUDYD WU-V DSDUHOK
SRSXODFLRQDO $ FLGDGH GR 5LR GH -DQHLUR
SRO WLFDV H HFRQYPLFDV PRVWUDYD VH PDL
SRQWRV GH DFHVVR SRU $18f5,2 $GHPI
FRQFHUQHQWHY DR HVWDGR GH OLQDV *HUDL
VXJHUHP D SDUFD FRQGL®¥R GH DOFDQFH GDV '
GD SULPHLUD PHWDGH GR V«FXOR ;; P«GLDV G
KDELWDQWHYV HP UHVSHFWLYDPHQWH

Tabela 3 — Relagdo de aparelhos telefonicos/populacdo dos municipios
triangulinos atendidos pela Telefénica Teixeirinha, 1949

OXQLF SLRV SRSX&dlﬁ‘thHFyR GH%“PHUR GH DSDUHOKRYV
S

¥UHOKRS(RU KDELWDQWHYV

$UDJXDUL
,WXLXWDED
ORQWH $OHJUH

3UDWD
7XSDFLJXDUD
BEHUOBQGLD

Fonte: Anuério (1951). Organizado pelo autor.
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1R FXUVR GDV PXGDQ®ODV GH RUGHP W«FQLTF
OHITQLFD 7HL[HLULQKD DV UHDOL]D®-HV PDLV
PHQWR FRP D &RPSDQKLD 7HOH (Y&DFBR¥SRWVDO
©¥R DR DWHQGHU ¢V GHPDQGDV GH 5LR GH -D
QRWDGDPHQWH D VXD UHGH GH VHUYLORV DFX
GD GH GRV DSDUHOKRYV HP RSHUD®¥R QI
1HVVH FRQWH[WR D &7% JDUDQWLX D LQWHUO
7HOHIYQLFD 7HL[HLULQKD ¢ VXD SUUSULD GH P
]DGDV FKDPDGDV LQWHUXUEDQDV LQGLUHWDYV
%HOR +RUL]JRQWH H SRVWHULRUPHQWH &XULW
H 6DOYDGRU &255(,2 '( 8%(5/,1",$

(UDP GHVHQKDGRYV DLQGD TXH GH PRGR LQ
VDGR RV SULPHLURV HQODFHV EDVHDGRV QDV
IUDHVWUXWXUD H[HTXYHO SDUD D LQWHJUDO®Y
GXWLYRV UHJLRQDLY R TXH Q¥R SUHVFLQGLX
UHGHV WHOHIJQLFDV LQVWLWX GDV SDUD D VD
GDV &XPSUH UHJLVWUDU HQWUHWDQWR DV G
H[HFX©¥R GH WDO HPSUHHQGLPHQWR XPD YH]
HDKHWHURJHQHLGDGH GDV UHGHV FRQVWLWX
FRPSRVLO¥R GH XP VLVWHPD LQWHJUDGR GH W
YUDV GH %UDQG¥R S

$ IRUPD SUREOHPEWLFD FRP TXH VH FRQVROLGH
V-HV FRP XPD SXOYHUL]DO¥R GHVWD DWULEXL
FROQOFHGHQWHY SRVVLELOLWRX XPD HQRUPH GL
JHUDQGR XPD LQFRPSDWLELOLGDGH W«FQLFD T)
©-HV LQWHU UHJLRQDLVY H H[SRQHQFLDYD RV FX\
UD GH WHOHFRPXQLFD©-HV PRQWDGD

SHFRQKHFLGRYVY SHOD LPSUHQVD ORFDO RV
&7% IRUDP FDSD]HV GH FRQHFWDU 8EHUO=QGLLEL
FLSDLV FDSLWDLV GR SD V DLQGD QD SULPHLU
$SHVDU GLVVR RV SHULpPGLFRV ORFDLV WDPE

6LIQDWHWIGLODRDQ 7UDFWLRQ*H7ZIWKPDQBXDRZIHUD FLRQDO

GHQVH D &RPSDQKLD 7HOHITQLFD %UDVLOHLUD FRPHORX L
QLFDO©-HV QR %UDVLO D SDUWLU GH PHDGRV GD G«FDGD Gt
GH -XVFHOLQR .XELWVFKHFN SRU PHLR GR 'HFUHWR Q|
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UHIHUHQWHY DR SUHF£ULR VHUYLOR WHOHITQI
MRUQDLY FRPSXQKDP XPD LPSRUWDQWH IRQWH
FLDO DFHUFD GD LQVX-FL-QFLD W«FQLFD YLYH
DV UHLWHUDGDY IDOKDV QRV LQWHUXUEDQRYV
THOHIYQLFD 7HL[H Cure@ dedUlberi&ditgh VRLP UHODWR:
DV GL-FXOGDGHYV

&RQVWDQWHPHQWH DSDUHFHP HP QRVVD UHGD®
GLU TXH UHFODPHPRV GRV VHUYLORV UHDOL]DG
TXDOTXHU OLJDO©¥R SDUD %HOR +RULJRQWH H 6Y
YDQWDJHQV TXH W QKDPRV GH IDODU GLUHWDP!
YDL DRV SRXFRV GHVDSDUHFHQGR SHOD GL-FX
©¥R HP WHPSR FRQYHQLHQWH &255(,2 '( 8%(5/,1

$ XUJ-QFLD HP VROXFLRQDU DV GH-FL-QFL
QLFRV FRQWUDVWDYD FRP D LQFDSDFLGDGH G
GLVSRU GRV FDSLWDLV QHFHVVEULRV SDUD D |
FRPXQLFDO¥R 1D WHQWDWLYD GH PLQLPL]DU C
TXHUHX ¢ (ULFVVRQ GR %UDVLO &RP«UFLR H ,Q
HVWUXWXUD QHFHVVEULD SDUD GLVSRU GH PDI
HP 8EHUO©QGLD QR LQ FLR GRV DQRYV &RQW
GDULD D VDOYDJXDUGD GR SRGHU SW%EOLFR PX:
GRV WHUPRV GD FRQFHVVY¥R $ 7HL[HLULQKD H]
WD[DV FREUDGDV DRV DVVLQDQWHV D DPSOLD
GRV PHOKRUDPHQWRY H R UHFRQKHFLPHQWR GI
FDSLWDO O TXLGR LQYHVWLGR FRQIRUPH HVWL

7RGDYLD DV VROLFLWD®-HV HQFDPLQKDGD)
FXWLYR OXQLFLSDO IRUDP SDUD VXD VXUSUHYV
DOPHQWH QHJDGDV )RL UHFXVDGR DLQGD R
WUDQVIRUPDU D VXD HPSUHVD HP XPD VRFLHG
GH FDSLWDOL]DU DV RSHUD®-HV SRU PHLR GD |
DFLRQLVWDV 7DO FRPR UHJLVWUD 6LOYD
7HOHIYQLFD 7HL[HLULQKD H D DXWRULGDGH PX
OLGDGH GH VXEVFUL©¥R GH FDSLWDO SRU PHLI

$ /HL (VWDGXDO Q| GH GH VHWHPEUR GH SHUP
PRQWDQWH LQYHVWLGR
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VRFLHGDGH DQYQLPD PDV DFHQDYD SDUD D W
RXWUD RUJDQL]DO¥R HFRQTPLFD GHYLGDPHQW!
(P PHLR DR FRQ.LWR TXH LQYLDELOL]DYD D |
QHFHVVEULDYV FRXEHD SBHYVE®-QFLD GH $OH[D
FRPSRU XPD FRPLVV¥R SDUD TXH IRV
GLUHWUL]HYVY GH XPD QRYD FRQFHVVLRQE£ULD T>
SUHVWDO¥R GRVY VHUYLORV WHOHIYQLFRYV HP \
Bandeirantes pioneiros do Brasil Central REUD ELRJUE-FD HV
SRU 7LWR 7HL[HLUD DFHUFD GDV SHUVRQDJHQ\
GHQVH RV HYHQWRY QHEXORVRV TXH FXOPLQD
7THL[HLULQKD IRUDP DVVLP UHJLVWUDGRYVY SRU )
QKR GR PHQFLRQDGR DXWRU

YRUODGR SHOD GRORURVD QHJDWLYD IRL REUL.
QLR FRQVWUX GR GXUDQWH WULQWD H FLQFR I
SDUD D QRYD RUJDQL]DO¥R >b@ TXH REWHYH G
WDEHODV GR TXH DV SHGLGDV SHOR DQWHFHVV

IDVFLD QR =sPELWR GDV DPDUUD®-HV LQWH
QKLD GH 7HOHIRQHV GR %UDVLO &HQWUDO &7
SRQVEYHO SRU DGTXLULU R DFHUYR SDWULPRQ
FHGHQWH D 7HOHIYQLFD 7HL[HLULCpKdD 6HJXQC

de Uberlandia HP GH MDQHLUR GH D QRYD RUJ
FRP XP FDSLWRO LQLFLDO GIBBH PRGR TXH FDGD
FHUFD GH DFLRQLVWDV TXH HUDP RV SUpSI

GHWLQKD GR YDORU VXEVFULWR

1D LQWHQO®¥R GH ODQ®DU OX] VREUH RV DI
QRWD SRQWXDYD TXH D IRUPDO¥R GD &7%& RFF
FLGDGH GD DQWHFHVVRUD GH YLDELOL]DU RV 1
PDQWHU D FRQFHVV¥R GR VHUYLOR WHOHIYQLF
HPSUHVD VH FRPSURPHWLD D OFXLGDU GD DPS
H GD LQVWDODO®¥R GH PDLRU Q%“PHUR GH DSDL
PHQWR GHPDQGDULD FRPR GHIHQGLD R WH[WR
WD[DV FREUDGDV SRU DVVLQDQWH DOJR QHJD

$QWLID $VVRFLDO¥R &RPHUFLDO ,QGXVWULDO H $JURSH
GHVLJQDGD FRPR $VVRFLDO¥R &RPHUFLDO H ,QGXVWULDO
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FRQTXLVWDGR SHORV RUJDQL]DGRUHV GD &7%
MRJR GH LQWHUHVVHY TXH SHUPHRX R GHVHQO
'"HPRQVWUDYD Q¥R REVWDQWH R LPSHUDWLYR
QR OXJDU SDUD R FRQWUROH GDTXHOHV SDUF
PHOWRY GH WHOHIRQLD XP SURJQuUVWLFR GD |
TXH GL] UHVSHLWR ¢ GLIXV¥R GDV LQRYD®©:-HV
H GD SUpSULD RUJDQL]D®¥R GR WHUULWPULR

&RQIRUPH DQ¥“QFLR GH FRQYRFDO¥R SUHYI
SHULuMGLFRY ORFDLVY XPD DVVHPEOHLD JHUDO
UR GH '"HQWUH RXWUDV SDXWDV HVWDYD L
FRQVHOKRY -VFDO H FRQVXOWLYR GD QRYD RUJ
IRL HOHLWR SUHVLGHQWH (OS GLR GH )UHLWCEL
GRVR H )UDQFLVFR &DSDUHOOL RFXSDUDP DV (
R TXDGUR GH GLUHWRUHY GD HPSUHVD UHF«P
FRQVXOWLYR H -VFDO IRUDP FRPSRVWRYV SRU
WLYDPHQWH WRGRV PHPEURYV GD $FLDSX H FR
ORFDLV

'LDQWH GD SUHFDULHGDGH HP TXH VH HQFR
ITOQLFRV HP 8EHUO=®QGLD D UHF«P HPSRVVDGD
EXVFD GH DOWHUQDWLYDV SDUD D UHVROX®¥R
7THOHIQLFD GH OLQDV *HUDLV &70* IRL UHTX
GH FLUFXLWRY GLUHWRYV FRP DV FLGDGHV GH 8
QHLUR FRP YLVWDV D PHOKRUDU DV OLJD®-HV
QD QRWD LQIRUPDW R&pDrtéf HHIFF X OO M IHPHLUR GH
IRL -UPDGR XP FRQWUDWR FRP D (ULFVVRQ GR
GH XPD QRYD FHQWUDO DXWRPEWLFD FRP FDS
DSDUHOKRV D VHU GLVSRQLELOL]DGD DRV DV\
DQR $0O«P GLVVR D PHQFLRQDGD PLQXWD UHL
QRYD GLUHWRULD GH PLQLPL]DU D LQVX-FL-QF
WHOHIRQLD HQIDWL]DQGR TXH D FRQVWLWXL®O?
YDPHQWH OSHOD DEVROXWD LPSRVVLELOLGDGF
VXD YHOKD LQVWDODO®¥R PDQWHU XP VHUYLOI
SRVV YHO Q¥R KDYHULD UD]¥R GH VH FRQVWLW
GR %UDVLO &HQWUDOO 2 5(3:57(5

&RQWXGR D GHPRUD SDUD D H[HFX©¥R GDV
WXDO¥R GDV GH-FL-QFLDV RSHUDFLRQDLV FRC
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DUJXPHQWR SDUD D Q¥R UHQRYDO¥R GD RXWR!
GH RUJDQL]DO©¥R GD QRYD HPSUHVD WHOHITQLF
&7%& DVVLP FRPR D 7HL[HLULQKD Q¥R UHXQLE
QHFHVVEULDV SDUD D UHHVWUXWXUD®¥R GD U
UHFODPRV TXH MXVWL-FDUDP D UXSWXUD FRP D
YROXPH $ PHOKRULD GRV VHUYLORV GHPDQGI
GLUHWRULD GD QDVFHQWH RUJDQL]DO¥R TXH ¢
IHULGRYV DRV DVVLQDQWHY GRV VHUYLORYV WHO
MXVWHV GDV PHQVDOLGDGHYV H WD[DV GH LQVW
FRQ.LWRV FRP R /HIJLVODWLYR OXQLFLSDO $0«
GD DPDUUD®¥R MXU GLFD TXH GHX RULJHP ¢ &
FLRYV GLUHWRUHV H FRQVHOKHLURYV -]HUD HPI
QDV DR FRPDQGR GD HPSUHVD DSURIXQGDQGR
GR FRQWXUEDGR SHU RGR GH FRQVROLGD®O¥R ¢

$SpV XP LQ FLR OHWEUJLFR H GH SRXFDV U
&7%& DV PXGDQODV JDQKDUDP FRQWRUQRV PI
DQR GH 7UDWRX VH GD LQVWDOD®¥R GD Ft
WLFRV UHTXHULGD ¢ (ULFVVRQ GR %UDVLO DLC
IRUDP GLVSRQLELOL]DGRV QRYRV DSDUHOK

(P TXH SHVHP DV GL-FXOGDGHV TXH SHUPH
LPSRUWDO¥R GR HTXLSDPHQWR VXHFR R HQOD
SROWLFRV IRL LPSUHVFLQG YHO SDUD HIHWLY
R GHSRLPHQWR GH 5RQGRQ 3DFKHFR QRWRMULR
OLJ-QFLDV QHFHVVEULDYV

OLQKDV OX]HV MXU GLFDV SRO WLFDV YDOHUD
HOHV WLQKDP DV OX]HV HPSUHVDULDLY H HX ¢
WDV FRQWLQJ-QFLDV (X DFKR TXH R JUDQGH O
FRPSDQKHLURV IRL VH DOLDU ORJR ¢ (ULFVVRQ
DOWDPHQWH HVSHFLDOL]DGR HP WHOHIRQLD >
SRVWXODO¥R QRV pUJ¥RV EXURFUEWLFRV D &H
JDO¥R SHOR %DQFR GR %UDVLO &H[LP « &RQV
FLR GH ,PSRUWDO¥R (X WLQKD FRRUKH\FHQ WOWY R
GD (ULFVVRQ @R PUD8DI@® VRVVHIR WDPE«P Q
$OH[DQGULQR Q¥R 2 .DQWLI HUD XP KRPHP TXH
QRV FRUUHGRUHV GD &aPDUD O20KD 'U 5RQGI
HVVD FHQWUDO R VHQKRU Q¥R VH UHHOHJH O
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)D]JHQGD SRU YEULDV YH]JHV H IDOHL O$OH[DQ

$ULVWLGHV D VXD LPSRUWD®O¥R HVWE OLEHUDG

VD 8EHUO@QGLD YDL WHU XPD FHQWUDO WHOHI
D

6H R GHVHPSHQKR GD &7%& VH PDQWLYHUL
EDGR SHU RGR VXEVHTXHQWH ¢ VXD FULD®©¥R
DR VHWRU GDV WHOHFRPXQLFD®© -HV HPHUJLUDTF
SDUD D UHHVWUXWXUDO®¥R GRV VHUYLORV GHV)\
SODQDOWR &HQWUDO %UDV OLD SUHWHQGLD |
GH FRQH[-HV WHOHIYfQLFDV TXH SURSRUFLRQD)
LQIRUPD®-HV FRP RV SULQFLSDLVY FHQWURV GR

$ FRQVWUX©¥R GH %UDV OLD H[LJLX UHIRU
UHJL-HV SHULI«ULFDV H R Q%“FOHR GRPLQDQWF
PDQGDQGR OXP QRYR SDWDPDU QR LQWHUFoPEI
JLRQDLVO %5%$1'..2 S 'H IDWR D WUD
IHGHUDO SDUD R 4HQWUR 2HVWH DOWHURX D (
R SUpSULR VHQWLGR WHUULWRULDO GDV UHGH
RFDVL¥R VHP SUHFHGHQWHY SDUD D &7%& TXF
SULYLOHJLDGD H GH HQFDPLQKDPHQWRY SRO V
GHVIUXWDU GD SDVVDJHP GRV PRGHUQRV UHFX
QLELOL]DGRV SHOR LQYHVWLPHQWR HVWDWDO

$ SUR[LPLGDGH GD LQDXJXUDO¥R GD QRYD
DV D©-HV HVWDWDLY SDUD D UHHVWUXWXUDO® ¥
LQVWDODO¥R QR DQR GH GH XP VLVWHPD
S3DXOR H &DPSLQDV FRP JUDQGH FDSDFLGDGH S
UXUEDQDV )L[DGD D FRQH[¥R LQLFLDO R SODC
HVWUXWXUD GR PRGHUQR VLVWHPD DV FLGDGF
UR SDVVDQGR SRU %HOR +RUL]JRQWH 8PD RXW
DR 5LR GH -DQHLUR YLD 6¥R 3DXOR R TXH IRL
G«FDGD GH (GL-FDGR SHOR '"HSDUWDPHQWHF
H QWHUXUEDIQKDI RRL7BERQRWUX GR SDUD DWHQGH
GHV GH FRPXQLFDO¥R LQVWDQW=oQHD GH %UDV
XUEDQRV GR 6XGHVWH

$V SRVVLELOLGDGHY GHULYDGDV GD DO¥R
WDWLYDV XEHUODQGHQVHV VREUHPRGR QR TX
&7%& H GD $FLDSX 3UHVXPLD VH TXH 8EHUO®=Q
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SODGD SRU XPD HVWDO¥R WURQFR GR LQFUHP
JRYHUQR IHGHUDO DLQGD TXH WDO RUGHQDPH
UHTXLVL®-HV FRP VHGH QR OXJDU 2 DQVHLR C
WHVH GH TXH 8EHUO=®QGLD FRQ-JXUDULD GH P
FDPHQWR REULJDWPULR DR DSDUDWR UHWLFXC
'"HVWD IHLWD R UHFRUWH HVSDFLDO H[SORUDC
VR-VWLFDGR DSDUDWR GDV WHOHFRPXQLFD®-H
GD VH HQFRQWUDYD FRPSOHWDPHQWH LPSRVV]
©RV UHTXHULGRVO FRPR EHP HYLGHQFLD *XLP

(P PHLR ¢V GLOLJ-QFLDV SRO WLFDV H VRO
UHSUHVHQWDYD RV FDSLWDLV ORFDLV WDQWR
UbP FRQWHPSODGDYVY SHOR VLVWHPD PLFUR RQ
-[RV WHUULWRULDLY TXH SHUPLWLUDP OR GHV
GLYHUVL-FD©¥R GRV VHUYLORYVY GH WHOHFRPXC
2 LQYHVWLPHQWR GR JRYHUQR IHGHUDO FXMR
WLVIDO¥R GDV GHPDQGDV LQIUDHVWUXWXUDLV
GLVWLQWD GR 7ULeQJXOR OLQHLUR QR TXH GL
PRGHUQR FLUFXLWR GD WHOHIRQLD -JXUD

$R JHUDU SHUVSHFWLYDV SURPLVVRUDV DR
©HV R DUE WULR HVWDWDO VLJQL-FRX FRQGI
PHQWR XOWHULRU GD &7%& VHMD SDUD UHHVYV
SDUD IRPHQWDU D SRVWHULRU GLIXV¥R HVSDF
GHVHQYROYLPHQWR UHJLRQDO GR 7UL2QJXOR
QTPLFR GH XPD GDV PDLRUHYVY FRUSRUD®-HV PX

$ &7%& TXH KDYLD DVVXPLGR D FRQFHVV¥R GR
PDLV SRGHULD DGLYLQKDU TXH R 3UHVLGHQWH -
XP YHOKR VRQKR GH WUDQVIHULU D FDSLWDO IH
RV GHVGREUDPHQWRY XOWHULRUHV GR GHVHPS
UHOHYoQFLD SDUD R GHVHQYROYLPHQWR ORFEDC
FLDGRV D HVWD FRQGLO¥R JHUDO TXH WUDQVIF
QDFLRQDO H TXH SRU LQ.X-QFLD GD ORFDOL]D
BEHUOBQGLD HP VLWXD®O¥R SULYLOHJLDGD QR

*8,0$5..(6 s
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Figura 8 — Brasil: rotas dos sistemas de micro-ondas que serviam ao
Triangulo Mineiro, 1970

Fonte: ANUARIO, 1971
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'LDQWH GD HPHUJ-QFLD GH SRVVLELOLGDGH}
D UHHVWUXWXUD®¥R GRV VHUYLORYV GD &7%& |
IRUPD©-HV RUJDQL]DFLRQDLYV UHODWLYDV DRV
DFLRQEULR &RP R UHVSDOGR -QDQFHLUR RULX
DWLYLGDGHY HFRQJPLFDV $OH[DQGULQR *DUFI
TXH H[FOXVLYDPHQWH ¢ QRYD -UPD HOHJIHQGF

7RGDYLD RV FRQ.LWRV LQWHUQRYV HUDP IU
DUUDQMR MXU GLFR TXH VXEVLGLDUD D IRUPD
GDYD GH PRGR GLIXVR H FRQ.LWXRVR SHUPHD
QKRV SHORV TXDLV D RUJDQL]DO¥R VHULD FRQ(
HPEDWHY PDLV H[SUHVVLYRV IRUDP GH.DJUDGF
H +«OYLR &DUGRVR TXH GHVSRQWDUDP FRPR |
DQYQLPD QR IHQHFHU GRV DQRYV

$SuV R GHVIJDVWDQWH SOHLWR TXH FRQ-U
SUHVLGHQWH HP D LQVWDELOLGDGH SDVVF
SUDJPEWLFD H FRQFOXVLYD DR LPSDVVH XPD (
DV VXDV D©-HV SDUD TXH D RXWUD WRPDVVH
HPSUHVD WHOHITQLFD $PSDUDGR SHOR FDEHG
VHYHUDQWH QR LQWXLWR GH OHYDU DGLDQWH
$OH[DQGULQR *DUFLD DVVXPLX HP GH-QLWLYR
&7%& $OLQKDYDP VH RV IDWRUHV GH RUGHP W-«
SRQVEYHLV SRU RSRUWXQL]DU QRWpULD H[SDC
H FRQVHTXHQWHPHQWH GR SRGHULR SRO WLF
*DUFLD

1D DYDOLD©¥R GRV IDWRUHV GLQuPLFRV HI
IRUODV GR OXJDU SDUD R HQWHQGLPHQWR GR
WUXWXUDV UHVSRQVEYHLY SRU DWULEXLU PHO
GH DFXPXODO¥R « GLJQR GH QRWD &RPR YLV\
UHDOL]D® -HV GRV JRYHUQRV IRL IXQGDPHQWDO
ORFDFLRQDLYV GR 7UL8QJXOR OLQHLUR DR UHH
W«FQLFRV TXH DWHQGLDP D UHJL¥R 3RU VXD Y
©-HV HQFDPSDGDV H R SUHQ%QFLR GH GLIXV¥R
GDGHV PDLV FRPSOH[DV H DQXQFLDYDP D LQVW
JHVW¥R YHUWLFDOPHQWH LQWHJUDGD DLQGD
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Difuséo espacial e enlaces politico-econémicos:
o crescimento da CTBC e o recrudescimento
normativo das telecomunicagoes

1R GHFXUVR GD G«FDGD GH RV SUHFXUVRL
PXODYDP DV IXQ©-HV FHQWUDOL]DGDV QR aPELW!|
P«<UFLR 6 $ FRP DV DWLYLGDGHVY UHODWLYDV DR |
WRPUYHLV FDPLQK-HV PDTXLQEULR DJU FROD H
*DUFLD H SHOD ,QWHUPETXLQDV GH :DOWHU *DU
Correio de Uberlandid D & RPSDQKLD GH 7HOHIRQHV GR %
OPHQLQD GRV ROKRVO GR SDWULDUFD GD IDP OLI
'H IDWR D &7%& WRUQDUD VH R IRFR GDV DV
*DUFLD TXH GH FHUWR PRGR SDVVRX D RUJDQL
DWLYLGDGHV SDUD D UHHVWUXWXUD®O©¥R GRV VH>
FRP YLVWDV ¢ H[SDQV¥R GH VXD £UHD GH DWXD®
SHLWR DR TXDGUR GRV VHUYLO®RV WHOHITQLFRV ¢
XP WRWDO GH DSDUHOKRV HP RSHUD®¥R
SHOD ME£ QDFLRQDOL]DGD &RPSDQKLD 7HOHITQLF
GH 5LR GH -DQHLUR H 6¥R 3DXOR VR]JLQKDV GHW
GRV SRQWRYV GH DFHVVR UHJLVWUDGRV QR PHQI
LGHLD GD SHUWXUEDGRUD FRQFHQWUD®¥R HVSD
&XPSUH UHJLVWUDU TXH R SHU RGR HP SDXWI
GDQODV QR TXDGUR QRUPDWLYR GDV WHOHFRP X(
D LQVWLWXLO¥R GRV PDUFRV UHJXODWRMULRV VXJ
WXQGHQWH GD 8QL¥R QR VHWRU 7UDWRX VH GD
Q| GH GH PDLR GH GR &RQVHOKR 1DF
QLFD®-HV &RQWHO 'LUHWDPHQWH VXERUGLQDC
HVVH pUJ¥R SRVVX D R HVFRSR GH GHOLEHUDU
H[SORUD©¥R GRV VHUYLORYV WHOHITQLFRV QD DP
JRL LQVWLWX GR HQW¥R R &uGLJR %UDVLO
/HL Q| GH GH DJRVWR GH TXH GH-C
OHFRPXQLFD®-HV FRPR DWIXBI@WHR/L WHKRD WHPYLRAW 3
UHFHS©¥R GH V PERORV FDUDFWHUHV VLQDL
LQIRUPD®-HV GH TXDOTXHU QDWXUH]D SRU -R
USWLFRV RX TXDOTXHU RXWUR SURFHVVR HOHYV
3RU VHX WXUQR R )XQGR 1DFLRQDO GDV 7HOHF
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GR SRU IRU®D GR 'HFUHWR Q] GH GH GF
FRPSRVLO¥R GH XP IXQGR HVWDWDO GH UHFXL
TXH Q¥R H[FHGHVVHP GR WDULI£EULR WRWDO

2V PDUFRV UHJXODWMPULRY FRQVWLWX GRYV
H[SUHVVDYDP GH PRGR SDWHQWH D WHQG-QF
TXH SRVVLELOLWDVVHP R RUGHQDPHQWR GH X
QDFLRQDO SDUD DV WHOHFRPXQLFD®©-HV FRP Y
VDV UHGHV FRPR LQVXPR XWLOLWEULR GH LQW
$ UXSWXUD GD OHJDOLGDGH FRQVWLWXFLRQDC
TXH FRQGRIIOXWBMBUHY DR SRGHU FRQFRUUHX V
YDORUD©¥R HVWUDW«JLFD E H HVYWDWL]DQWH [
%GR JHRSRO WLFR ¢ TXHVW¥R RV JRYHUQRV Pl
WoQFLD GDV FRPXQLFD©-HV SDUD D VREHUDQLL
VHIXUDQO®D GR WHUULWMULR FRP DO©-HV QRUW&
YLPHQWR QDFLRQDO YLD DXWRQRPLD WHFQROUu

(VVH FRQWH[WR PDUFRX D FULDO¥R HP
GH 7THOHFRPXQLFD©® -HV E (PEUDWHO H HP (
QLFD@UDWRX VH QDV SDODYUDV GH %UDQG¥R
UDQMR LQVWLWXFLRQDO TXH FRORFRX OQDV P
VHWRU E XPD H[SUHVV¥R DVHWRULDON GD LQW
6REUH D GLQePLFD HVSDFLDO GDV WHOHFRPXQ
HVWDWDO LQGLFDYD XP PRYLPHQWR GH GLVSH
QKDGR ¢ FRQFHQWUD®O¥R GR FRPDQGR VLQDOL
PHOQWR GD PXOWLSOLFLGDGH GH DWRUHV TXH
WHFQRFUDWDV GR UHJLPH PLOLWDU R GRP QLF
FR VLIJQL-FDYD D UHXQL¥R GDV SUHUURJDWLYD
]JDFLRQDLY OSDUD WUDWDU R HVSD®R HP JUDQ!
FDP %HFNHU H (JOHU S ,VVR LPSOLFD
RV GLYHUVRV WLSRV GH UHGHV FRPR HOHPHQ'
FRQVWUXO©¥R GR O%UDVLO 3RW-QFLDO

(P PHLR DR DYDQ©®R GR SURWDJRQLVPR HVW
UHQ®D GDV PDLRUHVY HPSUHVDV GR VHWRU HP I
UDQDY D UHGH WHOHIJQLFD GD &7%& WRPRX F
VREUHPRGR QR TXH GL]LD UHVSHLWR DRV PXQL
SHODV W«FQLFDV GD WHOHIRQLD (P YLUWXGH
LOQVWUXPHQWRY FUHGLW FLRV LQVWLWXFLRQTEL
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PRGDOLGDGH HP TXH HUDP YHQGLGDV FRWDYV I
LOQVWDODO®O¥R GDV OLQKDV WHOHITQLFDV FRPS
UHFXUVRV H D FRQVHTXHQWH GLIXV¥R HVSDFLEL
)DFH D IDFH RV FRQWDWRY HUDP HVWDEHOF
SRVV YHO WDQWR HP UHODO¥R ¢V FRQFHVV:-HV
QLFLSDO FRPR QD VXEVFUL©¥R GDV D©®-HV H GDV
GR DV VLQHUJLDY PDQWLGDV FRP R HVSDOR LPF
$V SUEWLFDV TXH FDUDFWHUL]DUDP R DYDQOR G
EDQRV WULDQJXOLQRYV LQGX]LDP D FRQ-JXUDO¥
FDSD]JHV GH DVVHJXUDU D UHDOL]DO®©¥R GRV FDSL
HISXQKD FRPR VXJHUHP 6DQWRV H 6LOYHLUD
IRUODV FHQWU SHWDV EDVHDGDYV OQDV YLUWXD
GD £EUHD TXH SHUPLWH FHUWD KRUL]JRQWDOL]DC
7DO HVWUDW«JLD QRV UHPHWH Q¥R REVWLEL
SRU FRQWE£JLR FRQFHELGR SRU +DJHUVWUDQG
I[ULFO¥R SURSRUFLRQDGD SHOD SUR[LPLGDGH 1
FLDO GDTXLOR TXH VH DODVWUD SHOR HVSDOR
HVFODUHFH TXH D GLIXV¥R SRU FRQWE£JLR QR
FLDOLGDGHYVY GH XPD FRUSRUD®G¥R SRGH UHVX
QLFD YHUL-FDGD HP GHWHUPLQDGR FRQWH[WR
HVFDVVH] GRV VHUYLORYVY WHOHITQLFRV RSRUW
UDO©-HV GD &7%& QR 7ULeQJXOR OLQHLUR H DGM
PRYLPHQWR GH FRQVROLGD®¥R GD FREHUWXUL
GH VHGH R GHFXUVR GD G«FDGD GH DQXQF|
GRV OLPLWHYV WULDQJXOLQRY SRU PHLR GD HV
FRPSDQKLDV WHOHITQLFDV
1D SULPHLUD PHWDGH GRV DQRYV RV FLI
*DUFLD DOFDQODUDP RV PXQLF SLRV GH &HQWL
oLv 3UDWD &DPSLQD 9HUGH ,WXUDPD H 'HOW
%OWLPD ¢V PDUJHQV GR ULR *UDQGH GLYLVD
9LVDQGR DWULEXLU P£[LPD HFRQRPLD DRV FXV
TXHQDY FLGDGHV H GLVWULWRY D HVWUDW«JL
WHOHITQLFRY VHPLDXWRPEWLFRY H FRP R DXP
WHFQRORJLD GRVY WHOHIRQHY DXWRPEWLFRYV
&RPR H[S‘H 9LODV %RDV XP P QLPR G
SDUD D LQVWDOD®¥R GR VHUYLOR DXWRPE£WLFR
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GDV SHODV PXQLFLSDOLGDGHVY DWULEXLQGR D
GH SHOR FXPSULPHQWR GD FRWD H SHOD SRVW]|
W«FQLFDV 3DUD D VDWLVIDO¥R GD PHWD HVWDE
YDP DV SHTXHQDV ORFDOLGDGHV H GLVWULWR\
VXUD ¢ GHPDQGD SHOR VHUYLOR WHOHITQLFR
GHQVLGDGH DRV FLUFXLWRV RSHUDGRV SHOD &
FDGD YH] PDLV FDSLODUL]DGD VREUH DV VXDV F
$GHPDLV R GHFXUVR GRV DQRYV DSRQWD
GH GLIXV¥R UXPR DR SXMDQWH PHUFDGR SDXO|
©DUDP RV HVIRU®RY HPSUHHQGLGRYV SHORV JH\
XPD FRQFHVV¥R HP 6¥R -RDTXLP GD %DUUD 63
GLGRV DRV PXQLF SLRV SUM[LPRV D H[HPSOR
*XDUE ,SX¥ 2U0©8QGLD GHQWUH RXWURV 1R F
GH FRQTXLVWDV SHUPLVVLRQEULDV RV *DUFLD
FLSDLV HP 3DUDQD ED 06 ORUULQKRV H *RLD
D GLYHUVLGDGH VRFLRHVSDFLDO FRQVWLWXLX
GRV KRUL]JRQWHV HVSDFLDLVY GH FRUSRUD®-HV
3DUD DO«P GD FRQTXLVWD GDV FRQFHVV-HV
ULGDGHV PXQLFLSDLY D DPSOLDO¥R GD £UHD ¢
GD VHIXQGD PHWDGH GD G«FDGD GH SDVVR
DTXLVLO¥R H FRQWUROH DFLRQEULR GH RXWUD
FRQWH[WR GH GLIXV¥R H[SRQHQFLDO IRUDP Lt
DWHQGLD D %DUUHWRY FRP H[WHQV¥R D )UXW
ORJLDQD TXH VHUYLD DRV PXQLF SLRV SDXOL)
JUDQFD H ORFDOLGDGHYV OLP WURIHV $0«P Gt
HPSUHVDV WHOHIfQLFDV GH 3DWRV GH 0LQDYV
3DUEL GH OLQDV DV GXDV %“OWLPDV SUU[LPDV ¢
1R GHFRUUHU GRV DQRYV R LPSHUDWLYR
SURPRYHULD D LQFRUSRUD®¥R GD HPSUHVD WH
OULYDOO KLVWHULFD GH 8EHUO@QGLD QR TXH F
TXLD XUEDQD WULDQJXOLQD )RUDP DGTXLULG
PXQLF SLRV GH ORQWH 6DQWR H &DPSRV $OWR
GDV HPSUHVDV GH 3LWDQTXL ,ELUDFL /DJRD G
FHQWUDO PLQHLUD (P UHDOLGDGH RV PHEDQ
FRQVXEVWDQFLDUDP HVWUDW«JLD HOHPHQWDU
JDUHV DWHQGLGRY SHORV VHUYLORV WHOHIfQ!I
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Figura 9 — Area atendida pela CTBC, 1985

Fonte: ANATEL, 2018

7JRUQDYD VH SDWHQWH QHVVH FRQWH[WR |
FDO¥R YHUWLFDO HP WRUQR GDV GHPDQGDV HV
WRUQDUD SULPD] ¢ UHSURGX®©¥R GRV FDSLWDLYV
DRV DSRQWDPHQWRY GH 3HQURVH DV WHC
R SRVWR GH OELUHD GH HVSHFLDOL]DO¥RO® GHPD
DOJR H[SUHVVR QD FULDO¥R GD *UE-FD 6DEH QF
SDUD D HGLO¥R LPSUHVV¥R SXEOLFDO¥R H YHQ
OLVWDV WHOHITQLFDY WUDWRX VH GH XP HPSU}L
FLWD®-HV GD WHOHIRQLD XP LQGLFDWLYR GR H
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IXQO-HV HVWUDW«JLD EDVLODU QD EXVFD SRU P
FXVWRV GH WUDQVD®¥R WDO FRPR VXJHUHP &RLEL
$ LQFRUSRUD©¥R GH QRYDV FRQFHVV-HV H D
VHWRU SURSRUFLRQDUDP ¢ &7%& YDQWDJHQV G
WURV UHFRUWHYV HVSDFLDLV UHIRUGDQGR DV V
FRQIHUHP PDLRU FRPSOH[LGDGH DR SDGU¥R RUJ
UDO¥R PXOWLORFDOL]DGD &RPR QRV HQVLQD 3|
SURFHVVR UHQWEYHO QD PHGLGD HP TXH D RUJ|
QKD DV TXDOL-FD©-HV QHFHVVEULDY ¢ FRUUHWDEL
HQFDPSDGDV XPD HVWUDW«JLD GH FUHVFLPHQW
SHODV YDQWDJHQV FRPSHWLWLYDV TXH D FRUSF
7TRGDYLD R DODUJDPHQWR GDV HVSDFLDOL
SRUDO¥R Q¥R SUHVFLQGLX GD FDSDFLGDGH GH
H GH HOWULQFKHLUDU RV SUUSULRYVY LQWHUHV\
5RQGRQ 3DFKHFR XPD YH] PDLV LQGLFD D SU
WXUDV (VVH QRWPULR SRO WLFR XEHUODQGH!
HVFDO¥R GR JRYHUQR HVWDGXDO DVVLQRX GH
UHTXHULGDV SRU $OH[DQGULQR *DUFLD

$V FRQFHVV-HV HUDP HVWDGXDLV (UD GH WRC
MXU GLFR (P HX HUD VHFUHWEULR GH HVWI
ODJDOK¥HV 3LQWR H R $OH[DQGULQR S
VHU R FRQFHVVLRQEULR GH WRGDV DV FRQFHVV
QHLUR 2 JRYHUQR GHX DV FRQFHVV-HV D HOH F
GHVWLQR HX HVWDYD DFXPXODQGR D VHFUHWD
ULD GD 9LDO¥R SRU RQGH VH SURFHVVDYDP HV\
O«JLR GH DVVLQDU D FRQFHVV¥R GHYLDP VHU >
R TXH ME FRUSRUL-FRX PXLWR D 7THOHIfQLFD 08

$VVLP R GHV JQLR H[SDQVLRQLVWD GD &7°¢
GH H IRL FDSD] GH VXSHUDU RV FRQVW!|
GLIHUHQWHYV UHJXOD®-HV PXQLFLSDLV H HVWD
GHV GH RUGHP W«FQLFD H SROWLFD DR HVFRS
FLDO GHVVH SHU RGR $ EDL[D GHQVLGDGH W«F
QDV SRU®-HV LQWHULRUHVY GR WHUULWQMULR EU
UHV RSHUDGRUDV GR VHWRU QR TXH VH UHIHU!
H R DFXUDGR RUGHQDPHQWR SRO WLFR FRPSX
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DODUJDPHQWR GRV KRUL]JRQWHYV HVSDFLDLV GE
OcQGLD 3RU VHX WXUQR D PRGDOLGDGH GH D3
GL-FXOGDGHV GHULYDGDV GDV OLPLWD®-HV GH
W FLRV TXH SXGHVVHP -QDQFLDU D H[SDQV¥R
R FROQMXQWR GH HVWUDW«JLDV HVSDFLDLV H R
UDP R FUHVFLPHQWR GD &7%& QDTXHOH FRQWH

&XPSUH UHJLVWUDU TXH R SURFHVVR GH Gl
SRUDO¥R FRQVWLWXLX HOHPHQWR GH LPSRUW:
OL-FDO¥R GDV EDVHV LQIUDHVWUXWXUDLV WUL
VLODU GR FDSLWDO SULYDGR ¢V DO©-HV HVWDW
DR HVSDOR 1D VXJHVW¥R GH ODUNXVHQ H
DR FRPSRUWDPHQWR PLFURHFRQYPLFR GRV DW
SULPHLUD RUGHP SDUD D WUDQVIRUPDO©¥R GD\
H[SUHVVR QD PDUFD GHL[DGD SHORV FLUFXLWR
RJUD-D HFRQYPLFD GR 7UL8QJXOR OLQHLUR 2
UHPHWH DRV DVSHFWRV SRO WLFRV LPEULFDG
HVSDFLDO WULDQJXOLQD FRPR QD FRQFUHWXG
SHOD &7%&

&RQWXGR R LQWHQWR GRV PLOLWDUHV SDU
WLSOLFLGDGH GDV UHGHV H GRV DWRUHV TXH R
JDQKDULD XP QRYR HSGHFLNVO¥R EDY WHKIHRF R P X C
%UDVLOHLUDV 6 $ E THOHEUEV SRU IRU®D GD

FRPSOHPHQWDULD D UHHVWUXWXUD®¥R GR
DXWRULWEULR DWULEXLQGR ¢ 8QL¥R D LQFXPE
ODU R SHUPDQHQWH IXQFLRQDPHQWR GRV VHU
%5%$6,/ BHIJXQGR D LQVXUJHQWH QRUPDWL
SUD]RV GH FRQFHVV¥R DV HPSUHVDV TXH H[SO
IRQLD SRGHULDP OSDVVDU SDUD D VLWXD®O¥R G
HPSUHVD GR *RYHUQR )HGHUDO® 'HVWDUWH -
HVWDWL]DQWH GR 5HJLPH HP UHOD®©®¥R DR XQL)Y
UDV GH VHUYLORY WHOHITQLFRY SXOYHUL]DGD\

2 IXQGDPHQWR DPELFLRQDYD D OXQL-FDOY¥]
GH 7THOHFRPXQLFD®©-HV EDVHDGD QD LQWHJUDG
HPSUHVDV RSHUDQGR QR SD VO MXVWL-FDQGHF
HP YLVWD GR OIRUWDOHFLPHQWR GR VLVWHPE
DWLQJLU RV DOWRYV REMHWLYRYV GHVHQYROYLPF
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7HOHFRPXQLFD®© -HVO 7(/(%5f6 S ,QVW
YDV QRUPDWLYDV H -QDQFHLUDV SDUD D H[HFX
©¥R H LQWHJUD®¥R R 6LVWHPD 7THOHEUEV 67%
SHI®Bing HYWDWDO 7HOHEUEV SHOD (PEUDWHO
UDO¥R GRV VHUYLORV GH GLVFDJHP D ORQJD G
SROR TXH DWXDYDP QRV HVWDGRYV

1R GHFXUVR GD G«FDGD GH D 7THOHEUE\
©¥R GDV WHOHFRPXQLFD®-HV QR SDV DPSOLD
PHQWR WHUULWRULDO QR TXH WDQJH DRV VLV
DV DO-HV GD HVYWDWDO SURPRYHUDP XPD H[SD
TXDQWLWDWLYR GRV DSDUHOKRY WHOHITQLFRV

JXUD 3RU VXD YH] R SHUFHQWXDO GRV SRQ
GRV SHOD 7THOHEU£V HP UHODO¥R DR Q“PHUR
DOFDQORX RV HP 7(/(%5f6

Figura 10 — Brasil: expanséo do nimero de aparelhos
telefénicos instalados, 1972-1983

Fonte: Telebras (1983). Organizado pelo autor.

&RP HIHLWR XPD PDLRU FDSLODULGDGH GF
SUHVFLQGLX GD H[SDQV¥R GDTXLOR TXH 'LDV
VXSRUWH 2 %UDVLO SRVVX D HP FLLU
TXH SHUID]LDP XP WRWDO GH NP FRQIRU
Q Rnuario Estatistico do Brasil (P RV FLUFXLWEF
PLFUR RQGDV WRWDOL]DYDP XPD WUDPD UHWLF
WHQV¥R %5%$6,/ DFU«VFLPRVY GD RUGHP Gl

*HRJUDdID GH XPD FRUSRUDO¥R HP UHGH 119



WLYDPHQWH 2 LQFUHPHQWR GRV VLVWHPDYV Gl
GRVY DVSHFWRV TXH SHUPLWLX D 6DQWRYV H 6L«
TXH OD UHYROX©¥R GDV WHOHFRPXQLFD®-HV
IRL XP PDUFR QR SURFHVVR GH UHWLFXODCG
, OX] GR LGHE£ULR GH FRQTXLVWD GD VRE
WHFQROMWILFD IRL HGL-FDGR HP R &HC
'"HVHQYROYLPHQWR GD 7HOHEUEV &3T' 6HGL|
R FHQWUR YLVDYD IRPHQWDU XPD LQG¥YVWU
WHOHFRPXQLFD©®©-HY YHUGDGHLUDPHQWH QDF
OFHQWUDLY GH FRPXWDO¥R WHOHITQLFD HVSDF
DUPDJHQDGRV &3%$ IDEULFDGDV QR SD V DWUD"
SRU FDSLWDLV EUDVLOHLURVO 7HOHEUEV
YDQIJXDUGD WHFQROMILFD IRL FRQ-DGD D HQWI
IXQFLRQDOPHQWH RUJDQL]DGDV TXDGUR

Quadro 1 —Telebras: projetos do CPqD e entidades executoras

SURMHWR 3URJUDPD ([HFXWRU

(OHWURPDJQHWLVPR DSOLFDGR &HQWUR Gt
7THOHFRPXQLFD®-HV E 38& 5-

6LVWHPD GH &RPXWDO¥R &HWAWRPR GH (VWXGRV HP
7UDQVPLVV¥R GLILWDBOHFRPXQLFD®-HV E 38& 5-
&RPXQLFD©-HV pySWLFDV &HQWUR GH 3 '
&LUFXLWRYV LQWHJIJUDGSRMFDPS (OHEUD (($9(/
/I DERUDWMpULR GH OLFURHOHWU
863

/I DERUDWPULR GH (OHWUYQLFD'tHO'8QERMRWLYRYV
ODWHULDLY GH JUDX HOHWVYWQRWPRVR 7THFQROMILFR GD
7UDQVPLVV¥R GH GDGRWHURQEXWLFD E $YLEUDV
, % &RQWURO

&RPXQLFDO©-HV SRU VDW«OLWHBQLFDPS
6LVWHPDV GH DQWHQDWVWLWXWR 7THFQROMILFR GD
7HOHIRQH SDGU¥R QDFLRGDRQEXWLFD E $YLEUDV
,*% &RQWURO
Fonte: TELEBRAS, 1976. Organizado pelo autor.

2 6LVWHPD 7THOHEUE£V FRQJUHJRX DO«P GD
VDV SROR HVWDEHOHFLGDV QRV HVWDGRYV TXD
U«P IXQFLRQDOPHQWH LQWHJUDGDY DR DUUDQ
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D «JLGH GR PRQRSpuOLR HVWDWDO 'HVWDV WL
6HUYLORYV GH 7THOHFRPXQLFD®© -HV GH /RQGULQI
OXQLFLSDO GH /RQGULQD 35 D &HQWUDLV 7HO
&HWHUS GD 3UHIHLWXUD OXQLFLSDO GH SLEHL!
5LRJUDQGHQVH GH 7THOHFRPXQLFD®-HV E &57
GR 6XO $ &RPSDQKLD GH 7THOHIRQHV GR %UDVL
WH XP FRQ.LWXRVR MRJR GH DPDUUD®-HV SRO
JRYHUQRV PLOLWDUHYV IRL D “%¥QLFD RSHUDGRU
DU VRE R FRPDQGR GD LQLFLDWLYD SULYDGD

'H IDWR R LPSHUDWLYR HVWDWL]DQWH GH
DWULEXLX DR VHWRU XP FRQWH¥“GR HVWUDW «J
©¥R QDFLRQDO WRUQDYD QHEXORVDYV DV H[SHF
FDSLWDLV SULYDGRV TXH H[SORUDYDP RV VHU"
5RQGRQ 3DFKHFR IRL PDLV XPD YH] IXQGDPHC
VROLFLWD®O®© -HV TXH SHUPLWLUDP TXH D &7%& |
GRV *DUFLD (VVH SRO WLFR XEHUODQGHQVH F
FRPR GHSXWDGR IHGHUDO DWXDQGR D
ELQHWH GD &DVD &LYLO GXUDQWH R JRYHUQR (
FRPR JRYHUQDGRU GH OLQDV *HUDLYV S
GLUHWD GR ([HFXWLYR )HGHUDO

SHFRQKHFLGR SRU VXD KEELO LQWHUORFXC
VX D WUeQVLWR DFHVV YHO DRV EDVWLGRUHV
IRUDP WHFLGDV DV DUWLFXOD®-HV SRO WLFDV
UHVLVW-QFLD SULYDWLVWD GH $OH[DQGULQR F
PHQWR R SRO WLFR GHVFUHYH R FRQ.LWXRVR
WRYV SDUD D PDQXWHQO¥R GD &7%& FRPR XPD F

KDQWDV YH]HV WLYH GH LQWHUIHULU >p@ $ (P
JHQHUDO *DOY¥R R $OHQFDVWUR (UDP WRGRYV
YLYHU FRP LVVR PDV KRXYH PXLWD FRPSUHHQV
'U /XL] H SHOR 6U $OH[DQGULQR TXDQGR QHFI
ELDP GDV PLQKDV RFXSD©-HV PDV QXQFD WLYF
SURFXUDU SRUTXH VDELDP GD PLQKD LGHQWLG
ULRUHV GD QRVVD UHJL¥R GR HVWDGR GR LQW!]
WRV PDLV FU WLFRV HX SURFXUDYD RV SRGHU
GHFLV¥R ( HX HVWDYD VHPSUH PXLWR DIHLWR I
SRU GHVWLQDO¥R IXQFLRQDO O£ QD &DVD &LYL
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SHL[H IRUD GN£JXD E GH FRPSUDU Y£ULDV EULJ
GHQWH GD 5HS“%EOLFD SRUTXH HOH TXHULD S|
LEQDXJXUDU D (PEUDWHO HX TXHUR TXH R SDSD
%UDVLO H DTXL VHMD YLVWRO 086(8 '$ 3(662%

(P PHLR D SUHVV:-HV HVWDWL]DQWHV H GLO!
WDV D &7%& SHUGHX QD VHIJXQGD PHWDGH GD
VXDV FRQTXLVWDV FRQFHVVLRQE£ULDY DQWHUL!
GH ORUULQKRV H *RLDWXED HP *RLEV %DPEX
UHWRV QR HVWDGR GH 6¥R 3DXOR 2V HVWUDQ
TXDQRGR D FHQWUDO WHOHIYQLFD GH ,WXPELDU
UHV VLWXDO¥R TXH GHPDQGRX R VHPSUH RSR
GH 5RQGRQ 3DFKHFR TXH DVVLP UHODWRX RV |

(X HUD REULJDGR D XVDU GLSORPDFLD $0JRG¥R H
TXH KRXYH XP HSLVUGLR HX Q¥R VHL SUHFLVDU H]
RV SROLFLDLYV PLOLWDUHV R H[«UFLWR RFXSDUDF
HP TXH R /XL] >$OEHUWR *DUFLD@ OLJRX SDUD PLF
OLJD GDTXL D SRXFR TXH HX YRX YHUO ( HOH GL]I
YRX -FDU QD OLQKD HVSHUDQGR R VHQKRU YROWEC
GR ( LVVR HX WLQKD GH GHIHQGHU 086(8 '$ 3(662:

(P TXH SHVHP RV FRQ.LWRV H R HQWULQFK|
GHWHUPLQRX R IXWXUR GD &7%& FRPR XPD FRU
GR FXPSUH UHJLVWUDU RV OLPLWHV LPSRVWR"'
FLDO QD DXURUD GD G«FDGD GH HP IXQO¥R
DGYHQWR GR 6LVWHPD 7THOHEUE£E£V $ UHGH GH F
DOFDQORX FRQWRUQRV GH HVWDELOLGDGH QR
GRV DQRYV DEDUFDQGR ORFDOLGDGHYV H(
GRVY HVWDGRV GH OLQDYV *HUDLV 6¥R 3DXOR *F

'LDQWH GDV GL-FXOGDGHV UHODWLYDV ¢ D
PRQVWUDVVHP D HYROX©¥R GD GHQVLGDGH W
D PDUFD GH DSDUHOKRV IRL FRQTXLVWD
FRPSDUD®©¥R R 6LVWHPD 7THOHEUE£V DOFDQODU!
GLVSRQLELOL]DQGR XP WRWDO GH DSDL
'"HVVD IRUPD RV SRQWRV GH DFHVVR JHUHQFLDC
D GDV OLQKDYV LQVWDODGDY SHOR 67% QR I
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XPD LGHLD GD SURSRU®¥R GLPLQXWD GD FRPSI
FRPSDUDGD ¢ DPSOLWXGH GR PRQRSPOLR HVWI
$ SRVVLELOLGDGH GH HVWDWL]D©¥R GD &7
JLDV HVSDFLDLV H RUJDQL]DFLRQDLV GRV DWF
SURPRYHU PDLRU GLYHUVL-FDO¥R IXQFLRQDO
GR PHUFDGR LQWHUQR SRU PHLR GR DUE WULR
HOHPHQWR IXQGDPHQWDO SDUD D DGHTXD®¥R (
WLFDV GH UHSURGX©®©¥R GRV GLYHUVRV FDSLWLCLC
EOLFDV TXH EDOL]DUDP XPD GH-QLWLYD DSURS
GR WHUULWPULR IRUDP GHOLQHDGRYV QRYRYV FI
WRULDO GR WUDEDOKR HP asPELWR QDFLRQDO
WULDQJXOLQR H DRV FDSLWDLY DOL VHGLDGRYV

Reestruturacéo produtiva dos Cerrados e as
oportunidades do agrobusiness

$V G«FDGDV GH H JXDUGDP LPSRUW|
PXGDQODV QR OHTXH GH IXQO©-HV FRQJUHJDGD\
SR $0JDU &RP HIHLWR DV HVWUDW«JLDV YROW
RSRUWXQLGDGHYV GH UHLQYHVWLPHQWR VHMDI
FRP DV DWLYLGDGHV SUHJUHVVDV (VVH FRQWHF
SUHHQGHGRUHY HP SDXWD HP GLIHUHQWHYV FD
QR GHFXUVR GRV DQRV 1R VHIJPHQWR GRV
RFRUUHX FRP D FULDO¥R GD %UDVLO &HQWUDC
PDQWLGDYV DV YHQGDV GH PDTXLQEULR DJU FR(
©RV UHODFLRQDGRVY FRQFHQWUDGRYV SRU *DUL
DGYHLR R LQJUHVVR QR VHWRU GH WXULVPR K
OLEULD FRP D DTXLVLO¥R GH SDUWH GR FRPSC
KHQWH ORFDOL]DGR HP GLVWULWR KRPJQLPR ¢
¢« SRVVYHO SHUFHEHU TXH DV SUEWLFDV GH

D GRP QLRV HFRQYPLFRV TXH Q¥R PDQWLQKDP
OHTXH GDV IXQ®©-HV GHVHQYROYLGDV DW« DOL
FUHVFLPHQWR H GLYHUVL-FDO¥R GH FRUSRUD
H &KDQGOHU DSRQWDP SDUD D WHQG-
FRQGX]JLUHP VHXV SODQRV GH H[SDQV¥R UXP
SRVVXHP FRQKHFLPHQWR 1HVVD pWLED R DFY
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DSUHQGL]DGR W«FQLFR UHSUHVHQWD YDQWDJ
SDUD D -UPD H[SDQVLRQLVWD GHOLPLWDQGR ¢
SULRULWEULDV GH GLYHUVL-FDO¥R

'R\t al. VXJHUHP TXH LQFHUWH]DV FRQF
ELHQWH HFRQJPLFR VH LPS-HP FRPR SRGHURVR
FDO¥R IXQFLRQDO GD SDVWD GH LQYHVWLPHQW
D IDFW YHO SRVVLELOLGDGH GH HVWDWL]D®©¥R
LQVWLWXLO¥R GR 6LVWHPD 7THOHEUEV SRGH VH
TXH HVFODUHFHP R ITOHJR GDV PXGDQ®DV RUJI
TXH SHVHP DV G%YLGDV TXH SDLUDYDP HP WRL
FXPSUH UHJLVWUDU TXH HVVD DWLYLGDGH UHS
GR DUUDQMR PXOWLIXQFLRQDO HP FXUVR

3DUD DO«P GDV SUHPLVVDV FRPSRUWDPHQV
ULHQWD®¥R GR OHTXH IXQFLRQDO GRV *DUFLD
¢ LQVHUO¥R QDV FDGHLDV DJURLQGXVWULDLV
GHVDUWLFXODGD GR FRQMXQWR GH SRO WLFD'
GD DJURSHFXE£ULD QRV &HUUDGRV GR %UDVLO
VXVWHQWD®¥R GDV SUEWLFDV GH UHSURGX®©¥R
WDTXH R 7ULoQJXOR OLQHLUR HP IXQO¥R GDV
UDLV DQWHULRUHV H GH GHWHUPLQDGDV DSWL
UHJL¥R DGHUHQWH DR UHFHELPHQWR GDV VRO
WHUULWRULDO GR WUDEDOKR HP FXUVR

$OLQKDGDV DV D©®-HV DUTXLWHWDGDV SHO
YLVDUDP ¢ TXDOL-FDO¥R GRV &HUUDGRYV GDV ¢
PHV GD DJURLQGXVWULDOL]D©®¥R 'HVWDFDUDP
OLQHLUR GH 'HVHQYROYLPHQWR (FRQYPLFR H

R 3URJUDPD GH &U«GLWR ,QWHJUDGR H ,Q

3&, %'0* R 3URJUDPD GH $VVHQWDPHQWR 'LUI
"ED E 3DGDS R 3URJUDPD &RUUHGRUHV G
3URJUDPDV GH 'HVHQYROYLPHQWR GRV &HUUDC
SHUDO©¥R 1LSR %UDVLOHLUD SDUD 'HVHQYROYLI
R 3URJUDPD GH ,QWHJUD®©¥R 1DFLRQDO 3,1 G

1R 7UL8QJXOR OLQHLUR DV PXGDQ®ODV LQD
PDLRU HQWUHOD®DPHQWR HQWUH FDSLWDLV S?
RULXQGRV GH P%OWLSODV HVFDODV UHJLRQTC
FRP D LQVWDOD®¥R GH GLYHUVDV DJURLQGYV\
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-FDO¥R GRV SUHFXUVRUHV GR *UXSR $0JDU QH
WHU WRPDGR FDPLQKR GLIHUHQWH QD PHGLGD
GH UHHVWUXWXUDO©¥R SURGXWLYD GRV &HUUDG
GH DWLYLGDGHV SRWHQFLDOPHQWH OXFUDWLY

$QWH WDO UHDOLGDGH D FRQVWLWXLO¥R ¢
VHUYDV GR 7ULEQJXOR 6 $ TXH DWXDYD QR VH
PHUFLDOL]DO¥R GD SROSD GH DEDFD[L SRGH \
LQWHUQDOL]DO©¥R GH RSRUWXQLGDGHV DWLQH
GLVSRQLELOL]DGRV 1¥R REVWDQWH DV UDJ]-H\
©¥R GHVVH HPSUHHQGLPHQWR V¥R PHQVXUDGD
YRV DR FXOWLYR GR DEDFD[L QR GHFXUVR GD C
TXH OLQDV *HUDLV RFXSDYD SRVLO¥R GH GHVW

2 HYWDGR SRVVX D HP XPD £UHD GH
GRV ¢ FXOWXUD GR DEDFD[L TXDQGR IRUDP SU
(P IRUDP UHJLVWUDGRYV KHFWDUHV TXI
IUXWRV DFU«VFLPRV GD RUGHP GH H U
f5,2 6H UHVWULQJLUPRYV D DQEOLVH L
SRVV YHO SHUFHEHU TXH HVVD UHJL¥R SURGX]!
FRUUHVSRQGH D GH WRGR R DEDFD[L SURGX]
VHX WXUQR R PXQLF SLR GH ORQWH $OHJUH G
%HOD 9LVWD &DFKRHLUD *DLD H &RORUDGR
$0JDU $0JDU IRL UHVSRQVEYHO SRU |
PHQFLRQDGR IUXWR ,%*(

2 LQJUHVVR QR PHUFDGR GD VRMD RFRUUH
DTXLVLO¥R GD )XMLZDUD TXH FRQFHQWUDYD |
GH JU¥RV HP 8EHUO©QGLD 1DVFLD HP D $.
WUDO ,QG%VWULD H &RP«UFLR E $%& ,QFR Xl
QRV GLYHUVRVY HQFDGHDPHQWRY GD VRMD 1R °
PLQHLURVY R DMXVWH TXH IRUMRX ORFDOL]D®-
GD VRMD IRL SUHFHGLGR GD OH[SDQVY¥R DJU FR
JUDODV DRV LQFHQWLYRV GR (VWDGRO VHJIXQC

2 DYDQOR H[SRQHQFLDO GHVVD FXOWXUD H
HIHLWRV GRV SURJUDPDV JRYHUQDPHQWDLV Y
DJURSHFXEULD HP £UHDV GH &HUUDG®R- VREUHW
modities H{TSRUWEYHLYV 'DV LQH[SUHVVLYDV W
HP D SURGX©¥R GH VRMD QHVVH HVWDGR T
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TXLQ]H DQRV PDLV WDUGH HP $ £EUHD GHYV

ROHDJLQRVD VDOWRX GH SDUD KHFW
-JXUD 3RU VXD YH] D SURGXO©O¥R P«GLD SR
NJ KD SDUD NJ KD LQFUHPHQWR GH

Figura 11 — Minas Gerais: expansao do cultivo de soja, 1970-1995

Fonte: ANUARIO, 1970, 1979, 1984, 1985; IBGE, 1995. Organizado pelo autor.

6H DQDOLVDUPRV RV GDGRV FRQVLGHUDQGH
WDGR D FRQFHQWUD®¥R GR TXDQWLWDWLYR S
PHVRUUHJL-HV GR 7ULDQJXOR OLQHLUR 1RURH
HVWH GH 0LQDV IRUDP UHVSRQVEYHLV SRU

BR]JLQKR R 7ULBQJXOR DFXPXORX GH V
QR HVWDGR QR DQR GH 7RUQRX VH QR TX!
ELOLGDGH GHVVH JU¥R ROHDJLQRVR XP VXEHV
GLPHQWRYV HVSHFLDOL]DGRV QR SURFHVVDPHQ
PHQFLRQDGDV PHVRUUHJL-HV HVWLYHUDP QR |
DLV H IHGHUDLV GH LQFHQWLYR ¢ PRGHUQL]D®
PLQHLURYV WDO FRPR DSRQWDP 3HVV{D &
PDU¥HV

2 HYWDGR GH *RLEV SRU VHX WXUQR H[SH
UDO¥R DLQGD PDLV H[SUHVVLYD DR DGYHQWR C

(P RV KHFWDUHY GHVWLQDGRY DR F.
JLUDP WRQHODGDV Q¥Y“PHURV TXH VXSH
RV UHJLVWURYV GH UHVSHFWLYDPHQWH %5

WHUYDOR D SURGXO©¥R SRU KHFWDUH VDOWRX
KD H[SRQGR D SHUPHDELOLGDGH GRV HVSDOR
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GH IDJHUHV W«FQLFRV H RUJDQL]DFLRQDLV LQGC
XVR GR WHPSR H GD WHUUD 6$1726 6,/9(,5%
VDU TXH R 6XO *RLDQR IRL UHVSRQVEYHO HP
SURGX]LGD QR HVWDGR &RPSfV D H[HPSOR GD
PLQHLUDV ORFDOL]DO¥R SULYLOHJLDGD SDUD
RSHUDQWHY QD FDGHLD GH YDORUHV GHVVH JU
$ H[SDQV¥R GD VRMD QR &HQWUR 2HVWH ¢
FRQ-JXUDO¥R JHRJUE-FD GD PDW«ULD SULPDO
DWUDLQGR LQYHVWLPHQWRYV HP -[RV GH SURFH
VR 2 HVWDEHOHFLPHQWR GD $%& ,QFR SRGH
TXH EXVFRX GHVIUXWDU GDV H[WHUQDOLGDGH}
GHUQL]D©®¥R DJURSHFXEULD GRV &HUUDGRV 6|
DJURLQG%VWULD HQFRQWUDYD VH HP SRVLO¥R
GH LQFRUSRUD®¥R DJU FROD HP £UHDV GR &HU
GDV YDQWDJHQV GH RUGHP ORFDFLRQDO LQIU
GDV SHOR SODQHMDPHQWR WHUULWRULDO GR (
$VVLP HYWDEHOHFLGD D $%& ,QFR LQLFLR
GDGH GH SURFHVVDPHQWR GRV JU¥RV H GR SRL
DR VHIJPHQWR GD VRMD 'H D D FDSDFL
GH JU¥RV VDOWRX GH SDUD WRQHODGDV ¢
GH WRQHODGDV GLEULDV HP $/*$5 $*52
IRUDP LQLFLDGDYV DV DWLYLGDGHV GH UH-QR H
FRP FDSDFLGDGH GLEULD GH WRQHODGDV C
GH POHRV YHJHWDLV $ EDVH SDUD R FXOWLYR
GRV RX FRPHUFLDOL]DGRYV SHUID]LD XP FRQMX
ORFDOL]DGDV HP PXQLF SLRV GR 7UL5QJXOR OL
6XO GXDV HP 7XSDFLJXDUD TXDWUR HP ORQWH
BEHUOQGLD H XPD HP 3DUDQD ED 06 1R HQW
WUDU TXH D SURGX©¥R SUUSULD Q¥R VDWLVID]
FHVVDPHQWR LQGXVWULDO GD VRMD GH IRUPD
RXWURV SURGXWRUHV DODUJDYD R FLUEXLWR
2V .DJUDQWHY HQFDGHDPHQWRYVY D PRQWDQ
VR SURGXWLYR W SLFRV GDV FRUSRUD®-HV DJI
UDGR QD YHUWHQWH DJURLQGXVWULDO GRV *D!
GD FDGHLD GD VRMD WDQJHQFLRX WDQWR D S|
GH UD©-HV FRPR GH SURWH QD DQLPDO H GH
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SURFHVVDPHQWR GH FDUQH ERYLQD RFRUUHX S
HPSUHHQGHGRUHYV ¢ FDGHLD GH IULJRU -FRV G
GH &DUQHV &%&& XPD RUJDQL]DO¥R TXH DQJ
GHVY SURFHVVDGRUDYVY GH UHVHV ERYLQDV R T
GRLV IULJRU -FRV VRE D DGPLQLVWUDO®¥R GRYV
XP HP 8EHUO=®QGLD H RXWUR HP ,WXUDPD QR 3

$LQGD QR TXH GL] UHVSHLWR ¢ H[SORUD®¥R
YDV DRV HVSDORV DJUEL£ULRV RV LQFHQWLYRV G
3,1 SURSRUFLRQDUDP D DTXLVLO¥R H D H[SORU|
SLR GH 3DFDM£ 3% QR -P GRV DQRYV 1DV SL
7UDQVDPD]TQLFD IRUDP GHVHQYROYLGDV DWLY
H[SORUD©¥R GH PDGHLUDV H[SRUWEYHLVY DO«P
GD FULD®¥R GH JDGR GH FRUWH VRE R FRQWURO
FXEULD %UDVLO 1RUWH 6 $ $%& 20LYHLUD H $%
EHP REVHUYD 6LOYD S HVVH RUGHQDPH
RJUD-DV H DV SUEWLFDV VRFLRSRO WLFDV GDV
PXOWLIXQFLRQDLY W-P VLGR SDUWH LQWHJIUDQ
IURQWHLUDYV DJU FRODV QR %UDVLOO $ -JXUD
PHQWDLY ¢ HVSDFLDOLGDGH GR EUD©R DJURDOL

&RPSOH[DV DV LQWHUD®-HV HVSDFLDLV S
FRPSRVLO¥R GH XP DUUDQMR UHWLFXODU EDVF
-QDQFHLUDV H PHUFDQWLY 1R FRQWH[WR GDV
SUEWLFDYVY HVSDFLDLYVY GRV *DUFLD SHUWHQFHU
LQWHJUDO¥R HFRQYPLFD GR SD V &RP HIHLWR
GDV RSHUD®-HV GHPDQGDULD D D.X-QFLD GH X
DSWD DR DFROKLPHQWR GDV PXGDQODV HP FXI
HVSDFLDO H GLYHUVL-FDO©¥R HFRQYPLFD UHTXH
QLVPRV GH JHVW¥R GHVFHQWUDOL]DGRYV SDUD
HP GLIHUHQWHY FRQWH[WRYV JHRJUE£-FRV

&ULDGR SRU IRU®GD GR 'HFUHWR /HL Q] GH GH MX
,QWHIJUDO¥R 1DFLRQDO GHVWLQRX UHFXUVRV IHGHUDLV &
VDPD]TQLFD H &XLDEE£ 6DQWDU«P SURPRYHQGR D RFXSDC
1RUGHVWH EUDVLOHLUR SRU PHLR GH XPD V«ULH GH LQFH
SOR GRV *DUFLD R HPSUHVEULR $ODLU ODUWLQV QRWpU
WD XEHUODQGHQVH IRL RXWUR D DFRPSDQKDU DV IDFLO
SURSRUFLRQDGDYVY QR sPELWR GR 3,1 DGTXLULQGR WHU!
H[SORUD©¥R GH PDGHLUD
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Figura 12 — Posi¢des do segmento agroalimentar do Grupo ABC nos espacos
dos programas Polocentro, PIN, PCI e da rede de armazenamento da
Casemg, 1989

Fonte: BRASIL, 1970 (Decreto-Lei 1.106/1970 — PIN); BDMG, 1971 (PCI); BRASIL, 1975 (Decreto n®
75.320/1975 — Polocentro); ALGAR, 2018); CASEMG, 2018
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Segunda espacializacao: densidade horizontal,
ascensao vertical e conglomeragao

8P VHIXQGR UHFRUWH W-PSRUR HVSDFLDO
SHOD IDP OLD *DUFLD UHPHWH QRV DR H[DPH G
QYPLFDV H HVSDFLDLVY GH.DJUDGDV SRU HVVHYV
WUXWXUDO©¥R GRY SDGU-HV GH DFXPXOD®¥R Ol
WHUULWRULDO GR (VWDGR EUDVLOHLUR 1R HC
WDGD UHTXHUHX XPD DUTXLWHWXUD RUJDQL]D
JHQWH SDGU¥R PXOWLIXQFLRQDO H PXOWLORFI
PDMRULWDULDPHQWH IDPLOLDU GD DGPLQLVWL
HP FRP D FRPSRVLO¥R GR *UXSR $%&

2 IRUPDMWIRNGGBIWULEXLX XP FDUEWHU PDLV
SRUDWLYR ¢ JHVW¥R GR OHTXH IXQFLRQDO F
GHFLVpULD ¢V GLYLV-HV HP VXDV HVSHFL-FLC
PHQWRYV GH &KDQGOHU H 'DKUHQGRUI
JDQL]DFLRQDLY GDV PRGHUQDVY FRUSRUD®- -HV
QRYR FRQWH[WR UHODFLRQDO HQWUH RV SUR
QLVWUDGRUHYV SUR-VVLRQDLY 2V GLIHUHQWH
SXQKDP XPD SURMHO¥R HVSDFLDO WUDGX]LGEL
VXEHVSDORV HVSHFLDOL]DGRVY XP HOHPHQWR
]D ORFDFLRQDO GR *UXSR *URVVR PRGR D HV
*UXSR $%& DWHQGLD ¢V VXEVLGLEULDY GRV V
©-HV VLVWHPDV HOHWUfQLFRVY H WHOHLQIRU
resortsH VHUYLORY YDULDGRYV

1R GRP QLR GDV HVWUDW«JLDV GH FUHVFLP
©¥R GH RSRUWXQLGDGHV « QHFHVVEULR FRQW
YROWDGDY DR DOFDQFH GD DXWRQRPLD WHFQI
SXR SDUD D GLYHUVL-FDO©¥R GR *UXSR $%& &R
GR ,, 30ODQR 1DFLRQDO GH "HVHQYROYLPHQWR
JRYHUQDPHQWDLY EXVFDUDP H[HFXWDU OSURM
IRUOR SUUSULR GH LQRYDO©¥R WHFQROMJILFDO
IDVH QRV VHWRUHYVY WHUPRQXFOHDU E«OLFR L
FD WHOHLQIRUPEWLFD H FRPSXWDO¥R

2 '"HFUHWR Q] GH GH DEULO GH FULRX D &RP|
$WLYLGDGHY GH 3URFHVVDPHQWR (OHWUTQLFR &DSUH
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1R ODVWUR GD SRO WLFD QDFLRQDOLVWD |
FRV IRUDP HQFRUDMDGRY D LQYHVWLU QR GHV}
SRQWD SRU PHLR GD ODUWLFXODO®¥R HQWUH (V
VLVWHPD FLHQW -FR WHFQROWJLFR® VHJXQGR
'H IRUPD DQE£ORJD 7LJUH S UHJLVWUD
VHWRU GH LQIRUPEWLFD H[SOLFLWDYDP TXH R
SHUSDVVDU OSRU HPSUHVDV JHQXLQDPHQWH Q
FLVUULD VREUH R SURFHVVR GH VHOHO®¥R H GH)\
1HVVD FRQGLO¥R DV UHVHUYDV GH PHUFDC
QR RSRUWXQL]DUDP R GHVIUXWH GRV FDSLWDL
WHV QR HVSLQKRVR GRP QLR GR GHVHQYROYLF
TXDLV HVWDYD R *UXSR $%& TXH JDUDQWLX VX
PHLR GD FRQTXLVWD GH FRQWUROH DFLRQEULR
DV RULHQWD®-HVY QRUPDWLYDV GD 7THOHEUEV |
IRUDP LQFRUSRUDGDV HP H UHVSHFWLY
$ $%& 7THOOHWUD DW« HQWY¥R VXEVLGLEULI
*UXSR )LDW LQVWDODUD XPD SODQWD LQGXVW
JX£ 5- HVSHFLDOL]DGD QD SURGX®©¥R GH HTX
H[HPSOR GRV HTXLSDPHQWRW ®XRONISORN BI&1S |
ULD FRP R &3T' GD 7THOHEU£E£V RV DSDUHOKRV H
FDSDFLGDGH GH WUDQVPLVV¥R SRQWR D SRQW
GD HP %HOR +RUL]JRQWH D LWDOLDQD ,QWDOW
PLOK-HV DSUV D DTXLVLO¥R -251$/ '2 %5%$6,/
GH FRQWUDWRY -UPDGRV FRP R ([HFXWLYR )HG
IDEULFDU WHOHIRQHV VHP -R RSHUDGRV YLD Uf
£UHDV UXUDLV H D VHXV PRUDGRUHV PDLV DED
$PELFLRQDQGR LQFRUSRUDU D WHFQRORJLI
WDGRUHV GH iheilfrangsi DREME 7THOHPDWLF IRL FL
DVVRFLDO¥R ¢ IUDQFHVD +RQH\ZHOPIN%X0OO GR
-venture $% & %X00 6 $ /RFDOL]DGD HP 6¥R 3DXOR
XVXIUXLU GDV RSRUWXQLGDGHY ODVWUHDGDV

&DSUH SURSRU OPHGLGDV SHQGHQWHV ¢ IRUPXODO¥R Gt
JRYHUQDPHQWDO DR VHWRU SULYDGR SDUD D DWLYLGD!
PDQHLUD D LQVWLWXLU UHVHUYDYV DRV HPSUHHQGHGRUH\
&RPR H[SRVWR QD VHO¥R GH WXWRULDLY GLVSRQLELOL]L
PXQLFDO® -HVPXOOMFROHIDO¥R SHUPLWH D WUDQVPLVV¥R GF
PHVPR PHLR I'VLFR SRVVLELOLWDQGR R WUE£IHJR VLPXOW
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SRVWDV ¢ ,%0 JLIDQWH HVWDGXQLGHQVH GR V
D $%& %XOO0 RFXSDYD D | SRVLO¥R QR UDQNLQ
GR VHIPHQWR GH LQIRUPEWLFD QR %UDVLO FR
H DSUHVHQWDQGR XP IDWXUDPHQWR GH &]

$ W WXOR GH FRPSDUDO¥R D ,%0 GR %UDYV
IDWXUDPHQWR GH &] HP TXDQGH
FRQWLQJHQWH ODERUDO GH IXQFLRQEULR\
FRPSXWDGRUHV GiinfidBe® @R SRUWRGR HP GHVWI
D ,%0 GHWLQKD FHUFD GH GRV HTXLSDPHQMW
YDORU LQVWDODGR FRUUHVSRQGLD D 86 E
IUXWR GR HQODFH HQWUH +RQH\ZHOO %XOO H
IRL D $%& &RPSXWDGRUHV FULDGD SDUD D SUTF
UHV $ $%& &RPSXWDGRUHV GHWHYH HP
FRP VHX VXSHUPLQL $%& TXDQGR H[LELX

-251$/ '2 &200(5&,2

JRUDP LQFRUSRUDGDYV DLQGD XPD HPSUHV
GRV .KXQ $%& 'DGRV E 5LR GH -DQHLUR 5- H D
GR %1'(63DU FRQWURODGD HP YLD SULYDW
PDQXVHLR GH FULVWDLY GH TXDUW]JR SDUD D F
. 7DO IRL WUDQVIHULGD GD FDSLWDO .XPLQHQV
DFDVR DR ODGR GR &3T' HP &DPSLQDV 63 (I
FRP R FHQWUR GH SHVTXLVD HVWDWDO WRUQF
-EUDV uSWLFDV DR 6LVWHPD 7HOHEUEV

$ $%& ; 7DO OSULPHLUD LQG¥%VWULD GR VHJPH
SRVVX D UHVHUYD GH PHUFDGR -UPDGD FRP R 6
NP GH FDERV puSWLFRYVY SRU DQR FRP SHUV.

DQXDO GH 86 PLOK-HV -251%/ '2 %5%$6,/
DV UHDOL]D©-HV LQDXJXUDLYV GHVVD VXEVLGLEL
SULPHLURYV NP GH -EUDV pSWLFDV SURGX]LGI

PHVPR DQR D FLGDGH GH 8EHUO=®QGLD UHFHEH
HISHULPHQWDO GH FRPXQLFDO©¥R SRU -EUDV puSYV
GXDV HVWD®-HV WHOHIYQLFDV GD &7%& 68*,027

&XPSUH UHJLVWUDU GHQWUH RXWUDV QHJR

DLQYHVWLGD GR *UXSR $%& SDUD DGTXLULU X
UHV SHUWHQFHQWH ¢ PXOWLQDFLRQDO 3KLOFR
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2 PRWLYR DOHJDGR SDUD D Q¥R UHDOL]DO©¥R G
WLFR QR TXH FRQFHUQH ¢ H[WHQV¥R GDV EHQH
GR *UXSR HP WHOD D-UPRX TXH OVHP UHVHUYI
YRV -VFDLV D 3KLOFR GH &RQWDJHP « XP HOHI
%5%6,/

$LQGD QR ODVWUR GDV RSRUWXQLGDGHV J
EUEV « %WLO UHJLVWUDU D FULDO¥R HP G
GR *UXSR $%& FRP D SURHPLQHQWH (GLWRUD §
VXSULU D GHPDQGD GH SURGX©O¥R H GLVWULE X
67% lbvtenture VH IH] SUHVHQWH HP WRGDV DV
H[LELQGR RV FRQWRUQRV GH XP ROLJRSuHOLR
PRQRSHOLR HVYWDWDO HP RFXSRX GR PH
WHOHITQLFDV DYDOLDGR HP 86 PLOK-HV

<« ERP OHPEUDU DLQGD TXH R WDULIEULR GO
SHOR 6LVWHPD 7HOHEUEV FRP EDVH QRV FXVW
SUHVWDGR SHOR PRQRSHOLR HVWDWDO H QD YI
UWLFD « SRVV YHO LQIHULU TXH R FDUEWHU GL
GHPDQGDQWH GH XPD JHVW¥R PDLV HQ[XWD H D
OXFUR GLDQWH GR WDULIEULR LPSRVWR IRL ID
GH GLYHUVL-FDO¥R GR *UXSR $%& Q¥R REVW
WDULIDV GH HPSUHVDV S%EOLFDV FRPR PHFDQ!
LQ.DFLRQEULR GRV DQRV ,QVLJQL-FDQWH
¢ YDVWLG¥R GR PHUFDGR RSHUDGR SHOR 67%
UHSUHVHQWDYDP QDTXHOH PRPHQWR UHVHUY
VDWLVIDWRULDPHQWH OXFUDWLYDV (UDP GHYV
SHUDWLYR GDV SUEWLFDV GH UHLQYHVWLPHQW

2V GDGRV DFHUFD GR FUHVFLPHQWR GD FRL

(P R *UXSR $%& REWHYH XPD UHFHLWD RSH

PLOK-HY PRPHQWR HP TXH DV RSHUD®-HV HI
JHQWH ODERUDO H[SUHVVLYR FRP WUDEDC
FDGD D UHFHLWD O TXLGD GR *UXSR $%& DOFI
FRP XP TXDGUR GH IXQFLRQEULRV FRP H]

H UHVSHFWLYDPHQWH $SHVDU GLVVR

DYDQORX DSUR[LPDGDPHQWH FKHIDQGR D 8
QLR WDEHOD
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Tabela 4 — Grupo ABC: receita operacional liquida, endividamento
geral e numero de trabalhadores, 1980-1989 (valores em US$)

5HFHLWD RSHUQGLRD®ODP HRYFPHUR GH WUDED

3HU RGR O TXLGD JHUDO OKDGRUHV

Fonte: Adaptado de Ruiz (1994). Organizado pelo autor.

1R TXH FRQFHUQH ¢ GLQuPLFD GR HVSD®R
©DUDP D DPSOLDO©¥R GDV HVFDODV GH RSHUD®
FRPSOH[LGDGH GH XP RUGHQDPHQWR WHUULWR
GR SRU GRLVY UHFRUWHV HVSDFLDLV VXSHUSRV\
GR DR FRQWH[WR UHJLRQDO R SULPHLUR UHFF
GDV FRQGLO®-HV QHFHVVEULDV DR GHVHQYROYL
SRU PHLR GH XPD GLIXV¥R SRU FRQWEJLR HQG
QHUJLDV SRO WLFR HFRQYPLFDV QXWULGDV SH
RULHQWDGR D DWHQGHU DRV LQWHUHVVHV HVS
D VX-FL-QFLD GH GHPDQGDV FRQW JXDV

&RQGL]JHQWH FRP D HWDSD -QDO GR SHU RG
UHFRUWH GHULYD GDV HVWUDW«JLDV YROWDGL
FLDLVY G'VSDUHV 2 DODUJDPHQWR GRV FRQWH]
PHFDQLVPRV DGPLQLVWUDWLYRV TXH GLVFLSO
FUHVFHQWHPHQWH YHUWLFDOL]DGR HP FRQIRL
RUJDQL]DFLRQDLY GHVFULWDV SRU 6DQWRYV
KLHUDUTXLDV GDV FRUSRUD®-HV PXOWLORFDO
TXDQWR PDLV GHQVDV IRUHP DV FRUUHVSRQG-
KRULIRQWDOLGDGHY H YHUWLFDOLGDGHV &RP
RUGHQDGDV SHOR *UXSR $%& H[LJLUDP D GLV.
WHUULWRULDLY DSWRV D DVVHJIJXUDU D UHSUR
QDIO/VLQDODGD R TXH Q¥R SUHVFLQGLX GDV U
UHTXDOL-FDO¥R GDV EDVHV W«FQLFDV QRUPD\
ULR QDFLRQDO

2 UHIRUOR GDV VLQHUJLDV GH KRUL]JRQWDO
GLIXV¥R SRU FRQWEJLR DXWRUL]DGD SHODV RI
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JUE-FR ORFDO DOJR H[SUHVVR QD DPSOLD®¥R
SHOD &7%& D SDUWLU GD UHGH WHOHITQLFD SL
QKD OHGLDQWH D LQGLIHUHQ®D GDV PDLRUHYV
WHV DR VXSULPHQWR GDV GHPDQGDV LQWHULF
LPSRUWDQWH FDS WXOR ¢ LQWHJUD®¥R LQWUD
HOHPHQWR LQGLVSHQVEYHO DR UHIRU®R GH VX
DFRUGR FRP RV DSRQWDPHQWRY GH +DUYH\
GDGH GH GRPLQDU R HVSDOR LPSOLFD D SURG X

6H D OHLWXUD SURIFXD GRV HPSUHHQGHGIH
WDQWH DR HQUDL]DPHQWR GD UHGH GD &7%&
WDWDLV DLQGD TXH GHVWLQDGDV D UHDOL]DC
DQVHLRV UHJLRQDLV WRUQDUDP VH FRQGLO¥R
GHVWD TXH VH WRUQRX D SULQFLSDO DWLYLGI
HYHQWRY TXH SHUPHDUDP D PRGHUQL]D®¥R GD
OD GR WHUULWPULR QDFLRQDO VLJQL-FDUDP S
UHIHUHQFLDGR R FXPSULPHQWR GH -QDOLGDG
GDV D GLVWoQFLD WDO FRPR DVVHYHUD 6DQW!
GH YHUWLFDOLGDGHVY SURGX]HP DO«P GD GHYV
PHQFLRQDGR DXWRU XP FRQMXQWR GH RSRUW:
SHODV HVWUDW«JLDV GH FUHVFLPHQWR GDTXH
WHV RULJLQDGDV QR OXJDU

2V VHUYLORV WHOHIJTQLFRVY RSHUDGRV SHO
DFU«VFLPRVY HQFDPLQKDGRY SHOR LQYHVWLPH
VH WRUQDULD LQGLVSHQVEYHO ¢ VXD GLIXV¥R
QRV FRQWUDGLWMULRY QR GHEXUVR GD G«FDGI
GRV PRGHUQRV FLUFXLWRV GH PLFUR RQGDV S
LQVWLWXFLRQDO TXH DUWLFXODUD D FULD®O®¥R
PHQWH FRQWHY%GR JHRSRO WLFR DR VHWRU RE
FDSLWDLV SULYDGRYV TXH DWXDYDP QD SUHVWD

(P TXH SHVH R FDUEWHU KRVWLO GDV UHOI
EUEV DV HVWUDW«JLDV GH FUHVFLPHQWR GHV
SHOD FRQTXLVWD GH FRQFHVV-HV FDGXFDV P]
FRQFHVVLRQEULDV $ GLQuPLFD HVSDFLDO GHI
JHUH D FULD©¥R GH XPD WUDPD UHWLFXODU U
FLRQDOPHQWH DV GLYHUVDV ORFDOLGDGHV HQ
VXEVWUDWR UHODFLRQDO FRPSHWHQWH SDUD
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FLDOPHQWH GLIXVD $VVLP FRQYLGDGRV RV O»
XPD LQWULQFDGD UHGH GH FRRSHUD® -HV W«FC(
FDV FDSD]HV GH VXSODQWDU D FRQWLJXLGDGH
ULDLY TXH DXWRUL]DYDP D OLQWHUD®©®¥R HQWU
FXODGDVO &%$67(//6 S

6HPHOKDQWH DR LPSDFWR SURPRYLGR SHO
QRV VHUYLORVY WHOHIfQLFRYVY SUHVWDGRYV SHOI
GXVWULDO GRV &HUUDGRV GR &HQWUR 2HVWH
FHQWU IXJDV FRORFDGDV ¢ DSUHFLDO¥R GDV H
UHSURGX©¥R GH FDSLWDLV GRVY HPSUHHQGHGR
HVVDV IRUODV LPSDFWDUDP VREUHPDQHLUD D\
GR 7UL8QJXOR OLQHLUR LQVWLWXLQGR FXOWL
WDQWHYV PHOKRULDYV LQIUDHVWUXWXUDLV 66XV
FDSLWDLV ORFDLV RV YHWRUHV GD DJURLQGX
WDWDO WUDQVIRUPDUDP RV SUuUSULRYV DOLFHU
JXOLQD FRQGLFR@E@IKQE W OXFD YROWDGD SDU
DRV GLWDPHV GH XPD DJULFXOWXUD PRGHUQD
GD DXWRUD

&RPR H[SRVWR « QRWpULD D HVWUDW«JLD
GR *UXSR $%& QR agibRiHeWRI MBI FRQIHULQGR
PH H GHQVLGDGH W«FQLFD D DUUDQMRYV SURG.
FRPR QR FDVR GR SURFHVVDPHQWR GR DEDFD]
QR DFROKLPHQWR GH H[WHUQDOLGDGHYV JHUDGC
G xdmmoditesGH H[SRUWD®©¥R FRPR QR FDVR GR F
(VVDV DWLYLGDGHV SHUID]LDP DR -QDO GD G«
GH IDJHQGDV VLORV SURGXWRUHV LQGHSHQG!
PHQWR DJURSDVWRULO ORFDOL]DGDV HP PXQL
H GR 0ODWR *URVVR GR 6X0O DO«P GH QDV ORQ.
34 $V UD]-HV ORFDFLRQDLV H RUJDQL]DFLRQD
Q¥R SRGHP VHU FRPSUHHQGLGDV VH VHSDUDGTEL
HLQFHQWLYRV R-FLDLV GRV JRYHUQRV SDUD D
£FUHDV GR & HQWUR 2HVWH H GR 1RUWH 2EYLDP
DOLHQ JHQDV Q¥R DGYHLR VHP D RFRUU-QFLD
FXOWXUD H DV WHUULWRULDOLGDGHYV SUHH[LV'

&RQIRUPH RV DSRQWDPHQWRY GH &DVWHOC
DV SRVLO-HV GRVY DGHQGRV HP WHOHLQIRUPEW
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WLYDV ORFDFLRQDLV W SLFDV GH XP VHWRU T:
GH FRQKHFLPHQWR GH .X[RV LQIRUPDFLRQDLYV
PDUFDGRYV SHOD GLIXV¥R GH QRYDV WHFQRORJ
OHLQIRUPEWLFD H .KXQ $%& 'DGRV PDQWLYHUD
5LR GH -DQHLUR WDO FRPR D ,QWDOWHO H D ¢
+RUL]JRQWH H 6¥R 3DXOR UHVSHFWLYDPHQWH
$%& ; 7DO IRUDP WUDQVIHULGDV SDUD &DPSLQI
GD 7THOHEUEV H GDV VLQHUJLDV GH XP PHLR JHI
GH SRQWD

$ GLYHUVL-FDO¥R HP WRUQR GR GHVHQYRC
W«FQLFR FLHQW -FD SHUSDVVRX SRU UHDOL]DE
.DJUDQWH GHIHQVLYD SDWULPRQLDO DQWH R L|
ULR (P FRRSHUDO©¥R FRP pUJ¥RV R-FLDLV IRU
VLPXODGRUHV GH YRR SDUD DHURQDYHV GD (PE
GR SRU HPEDUFD®-HV GD PDULQKD VLVWHPDYV
GH FRPEDWH -251%/ '2 %5%$6,/ GHQWU
©-HV 7DLV DWLYLGDGHV SHUID]LDP ORFDOL]D®
GD EDVH GH JHVWY¥R GR *UXSR $%& HP 8EHUO®&C

(UDP UHJLGDV QHVVD uWWLFD SRU SRQWRYV
WHUOLJDGRV SRU VROLGDULHGDGHV GR WLSR |
GH LQWHUFGoPELR H GH FLUFXOD®¥R KLHUDUTX
VLRQDO DVVLQDODGD SDWHQWHRX XPD JDPD G
DV GLYHUVDV ORFDOL]D® -HV WHQFLRQDGDV SH
WDLV GD FRUSRUD©®¥R HP WHOD (QYROYLD XPD
£UHDV DJUFRODV XQLGDGHV GH WUDQVIRUPD
PHQWR FLGDGHV LQWHJUDGDV SRU FLUFXLWRYV
GH 3 ' -JXUD

$ GLQuPLFD GHVVD HVSDFLDOLGDGH UHSUH
WDV VROX®©-HV HQFRQWUDGDYV SHOD DUTXLWH
$%& FRP YLVWDV ¢ VXD SUuUSULD UHSURGX©¥R
GH DOLDQO®DV WHFLGDV HQWUH DV FRPSHW-QF
SROWLFR LQVWLWXFLRQDO 2 OFDSLWDOLVPR
6«UJLR /D]]DULQL S DGPLWH TXH D OF
GH GHWHUPLQDGRY JUXSRV SRGH MXVWDPHQW|
FLGDGH GLIHUHQFLDGD GH OLGDU FRP DV SRO™
FRP IRUWH LQWHUIHU-QFLD GR (VWDGRO
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Figura 13 — Sintese da espacialidade do Grupo ABC, 1989

Fonte: ALGAR, 2018
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$ GHVSHLWR GD EDL[D FRPSOH[LGDGH H GR
GDV RSHUD®-HV UHXQLGDV QR GHFXUVR GD G«F
WLGLYLVLRQDO DGPLWLGR GXUDQWH RV DQRYV
GHPDQGDYV GH FRRUGHQDO¥R RULXQGDV GR FUL
FLDO ,QVWLJDGDV SHODV RSRUWXQLGDGHV GL
©¥R GRV UHFXUVRV GH.DJUDGDV SHOD FRUSRUI
UDP HP HVWUXWXUDV RUJDQL]DFLRQDLYV TXH F
GLVWULEX GDV SRU XP DPSOR HVSDOR GH DWX
FRPR R VXJHVWLYR DUUDQMR PXOWLGLYLVLRQ!
SOLDGDV GHVVH PRGR DV FDSDFLGDGHV GH U
VREUH IXQ®©-HV H HVSDORYVY GLVWLQWRY ¢ PHGL
RUJDQL]DYD RV IDJHUHV FRWLGLDQRV H D SHU
RX PHVPR HVSHFXODWLYRV

$ RUGHP HVSDFLDO UHVXOWDQWH UH.HWH |
GDV GHFLV-HV FRQMXQWXUDLY DGRWDGDV SHC
SUHVFLQGLU GD JHUD®©¥R GDV VROLGDULHGDG!
GR HYLGHQWH D GLPHQV¥R SRO WLFD GR *UXSR
S SURFHVVRV GHVVD QDWXUH]D WHVWL
SHQVEYHLY OSDUD R HQWHQGLPHQWR GD QDW)
QR %UDVLOO GH PDQHLUD TXH D YDORUL]D®¥]
GRV DWRUHV PDQW«P HVWUHLWD UHOD®©¥R FRF
SRO WLFD H FRP R OJUDX GH LQWLPLGDGHO FF
IDWR R SRGHU GDV FRUSRUD®-HV « IDWRU TXF
EHQHVVHV HP MRJR Q¥R REVWDQWH D JHUD®Y¥
GUR JHUDO GD HFRQRPLD

2V FRQVWUXWRY VXEMHWLYRVY GRV SDUWLFLSD
TXH MXVWL-TXH Q¥R Vu D HYWUXWXUD GD VRFLH
WR SUHFEULR (P FRQVHTX-QFLD D HFRQRPLD LI
FHP RV LQFHQWLYRYVY H DV RUJDQL]D©-HV H[LVW}

2 RUGHQDPHQWR GDV FLWDGDV SRO WLFDYV
PHQWRY GH YDQJXDUGD WHFQROMILFD RIHUHFH
FDPLQKRY SHORV TXDLV D WUDMHWMPULD LQVW
UHSURGXO©¥R GD GHVLJXDOGDGH H D FRQFHQW!
QD 3HGUR 6RX]D $ DO¥R UHGLVWULEXWLY
ULFDORV HVFUHYH HOH OSRGH DVVXPLU D IRU
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JHUDP RX UHIRU©ODP SRVVLELOLGDGHV GH OXFL
GRV UHFXUVRV HFRQYPLFRVY DSURSULDGRVO 6
FRQGLO¥R R FRQWH¥“GR GD /HL Q GH C
GLVSTV GD 3RO WLFD 1DFLRQDO GH ,QIRUPEWLF
WUH RXWUDV DWULEXL®-HV VDQFLRQRX D OLQ'
DVVHJIJXUDU HTXLOLEUDGD SURWHO¥R ¢ SURGX
FODVVHV H HVS«FLHVY GH EHQV H VHUYLORV E
©O¥R WHFQROMPILFDO %5%$6,/ DO«P GH FRQ!
EHQV H VHUYLORYVY GH LQIRUPEWLFD SRU RLWR
SXEOLFDO¥R
(QWUHWDQWR R PDORJUR GH WDLV FRQFH)\
IDWRUHV HP UD]¥R GR LQFRPSUHHQV YHO GHV
WDO QR TXH GL] UHVSHLWR ¢ TXDOL-FDO©¥R GH (
TXLVD H GHVHQYROYLPHQWR WHFQROWJIJLFR $
SRQWXD TXH HP R %UDVLO FRQWDYD I
H GRXWRUHV HP &L-QFLD GD &RPSXWDO¥R DR
GRV RVWHQWDYDP QDGD PHQRV TXH PHVW
IDGRV QHVVD £UHD GR FR QXUubBAABstai@WdRIo 2V GDG
Brasil %5%$6,/ GHPRQVWUDP D GUDPEWLFD FF
GH XP SDV TXH DPELFLRQRX GRPLQDU R OYHYV
PRGHUQRO GHVFRQVLGHUDQGR R EE£VLFR HP
D DQRV HUDP FRQVLGHUDGRY DQDOIDEHWR
3RU LOWHUP«GLR GR FDUEWHU H[SORUDWUu
SRVV YHO DYHQWDU TXH D LQWHUIDFH HQWUH F
W«FQLFR SURGXWLYD GR WHUULWMPULR EUDVLOI
PXOWLGLYLVLRQDO H PXOWLORFDOL]DGD GR *U
UHPRWD DLQGD TXH SHUPHDGD SRU GLOHPDYV
YHUL-FDGD QR GHFXUVR GDV G«FDGDV GH H
RLPSHUDWLYR GD GHVFRQFHQWUD®O¥R H GD EX
OD©¥R GH FDSLWDLV HP UHOD®¥R ¢V RSRUWXQ
GH PRGR QRWRULDPHQWH SDWULPRQLDOLVWD
YRV H GDV UHVHUYDV GH PHUFDGR IRUMDGDYV &
SRGH VHU FRPSUHHQGLGR FRPR XP GRVY HOHPH(
FHQWUDOL]D©¥R RUJDQL]DFLRQDO DVVXPLGD C
SDUD OLGDU FRP P“%OWLSODV IXQ®©-HV OXJDUH
'"HQWUH DV PXLWDV IRUPDV TXH D LQWHUYHC
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Y H\ S GHVWDFD D IUHTX-QFLD FRP TXH F
FRQFHQWUD®O®¥R GH FDSLWDO GH PDQHLUD TXH
VHU HQFRUDMDGDV H DW« VXEVLGLDGDV FRPR S
QL]DO¥R LQGXVWULDO SHOR (VWDGRO $ -JXUD ¢
"PSHWR VDJD] FRQGX] QRYDV FRPELQD® -HV SDUI
©D IDFWXDO DWULEXL VXD IRUOD FULDWLYD DR
OGR GLQKHLUR GH GLUHLWRV DR GLQKHLUR R}
GLIHUHQFLD©¥R SURSRVWD SRU 6FKXPSHWHU
GHVVH “OWLPR DVVHQWDP VH QD DFXPXODO¥R
GLW FLR H -VFDO QR SDGU¥R PXOWLGLYLVLRQD
SDUD D DPDUUD®¥R GH WHVVLWXUDV SRO WLFD
HVWDWWDBVXOWDGR LQGHVHMEYHO GHULYD GD L
QLEULDV FRQFHGLGDV D FHUWDV RUJDQL]D® -HV
FRQFHUWDQWH FRQVHTX-QFLD SHUVRQL-FD DTX
QRX FRPR R OEUDOR VHFXODU® GRV HFRQRPLFD

(VWH PRYLPHQWR GH GLVSRQLELOL]DO¥R GH
©¥R GH RSRUWXQLGDGHY DFDED SRU GHOLQHD!
WUH RV OXJDUHV FRQ-UPDQGR D SURHPLQ-QFI
FDOL]DGDV H GRV JRYHUQRYV SDUD D UHHVWUXYV
,PDJHP GR "PSHWR SRU HVWDEHOHFHU FRQH[-H
PHQWH GLIXVDV D GLPHQV¥R HVSDFLDO GR *U>
WLYDV TXH DXWRUL]DP D FULDO©¥R GH QRYRV H
GH WDQWRYV RXWURV IDJHQGR DFHOHUDU D PH)
YLDPHQWH LQVWLWX GDV QR HVSDOR WRUQDQ
WR PXOWLGLYLVLRQDO XPD FRQVWDQWH QR HV
FRUSRUD®-HV FRP UH.H[RV HYLGHQWHYV SDUD
YHO HVSDFLDOLGDGH 'H IDWR DV UXSWXUDV |
FDUEWHU Q¥R OLQHDU GRV HYHQWRYV

1R TXH GL] UHVSHLWR DR *UXSR $%& R0 RWR WWMD]V IGJ

S « UHYHODGRUD SDUD R HQWHQGLPHQWR GHYV
PLFDV 1D QWHJUD R WH[WR SXEOLFDGR D-UPD TXH 02 S
WLYD GH OLQDV *HUDLV GHSXWDGR 18REEGDERRXSURBU DN D
$%& %XOO SDIJRX VXD YLDJHP SDUD 3DULV HP VHWHPEUF
LQIRUPDWL]D®©¥R GR /HIJLVODWLYR GR ([HFXWLYR H GR -
86 PLOK-HV -DERXU H[SOLFRX TXH VH D $%& %X0O0O XP
GR 7UL@QJXOR OLQHLUR FRP D %XOO HPSUHVD IUDQFHYV
R FROQWUDWR GL-FLOPHQWH R JRYHUQR PLQHLUR FRQVH.
%DQNLQJ R HPSU«VWLPR HP GUODUHYVY GH TXH SUHFLVD S
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1R FUHS%VFXOR GRV DQRYV R *UXSR $%
FRQWHY%GR IXQFLRQDO FRQVLVWHQWH PRPHQV
£ULDV RUBWUIMP YDRQ@GLYLGDPHQWR FUHVFHQWH
IXQO©-HV GH EDL[R UHWRUQR IUXWR GR DUURM
VH GHUDP HP SDUDOHOR ¢ FULVH GR PRGHOR Q
GHPRQVWUDYDP D QHFHVVLGDGH GH VDQHDPHC
$%& RV LOQGLFDGRUHV GD DEHUWXUD GR PHUFE
WR GD FRQFRUU-QFLD GHPDQGDULDP XPD HVW
.H[CTYHO H DGDSWDGD DRV DXVS FLRV GH XPD
FRQVWDQWH DMXVWH
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4
S5SHHVWUXWXUDO¥R SU
SULYDWL]D®©-HV H DV
HVWUDW«JLDYV

(VWH FDS™WXOR DQDOLVD DV SUEWLFDV VRI
QXP FRQWH[WR GH FULVH HFRQYPLFD H GH UHO|
YD HYWDWDO 2V UHFODPRV GD JOREDOL]DO¥R
GDV DWLYLGDGHV FRPHUFLDLYVY H D FRQVHTXHQ
WHUQDV GHPDQGDUDP R HQ[XJDPHORZRQMLQFLR (
zing IRL DFRPSDQKDGR GH HVIRUORV TXH EXVFD)
FRP -UPDV GLYHUVDV DLQGD TXH LVVR Q¥R WH
GDV SHUVLVWHQWHV FRQH[-HV FRP R SRGHU SV

$ SULPHLUD SDUWH GLVFXWH D UHHVWUXW
*UXSR $%& $0JDU PHGLDQWH D FULVH GR QDFL
EUDVLOHLUR HQTXDQWR D VHIJXQGD UHJLVWULI
]JDO¥R GR 6LVWHPD 7HOHEUEV H R GHVHPSHQKF
PXGDQODV $ SDUWH WU-V LGHQWL-FD DV HVW
OLPHQWDU H VXDV FRPSOHPHQWDULGDGHV QX
GDV UHOD®-HV HQWUH RV DWRUHV TXH H[SORL
DJURQHJUFLR EUDVLOHLUR 3RU -P D %OWLPD
HVSDFLDOL]DO©¥R SDUD D VHTX-QFLD GRV HYHC
GLQuPLFD HVSDOR WHPSRUDO GR REMHWR GH F
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Crise nacional-desenvolvimentista e reajuste
funcional

71QLFD GRV HVIRU©ORVY HQFDPLQKDGRV SHC(
UHV D UHDOL]D©¥R GR O%UDVLO SRW-QFLDO U
GLYHUVL-FDGD H HVSDFLDOPHQWH FRQH[D (P
HVVD SRO WLFD HFRQYTPLFD Q¥R SUHVFLQGLX C
LQYHVWLPHQWRY QRV GLYHUVRV WLSRV GH UHC
LOQWHJUDO©¥R QDFLRQDO H GD GHVFRQFHQWUD¢
SHOR WHUULWMULR 8PD YH] PDWXUDGRV RV H
- ]JHUDP VH VHQWLU QR DUUDQMR GDV HVWUXW)>
SRQGR OKHV XPD YLGD GH UHOD®-HV PDLV DPS

, PHGLGD TXH DV UHGHV JHRJUE-FDV EHQH-F
DODUJDPHQWR GR PHUFDGR LQWHUQR DV VROL
FRPR GHVFULWDV SRU 6DQWRYV DGTXLULDF
D GLYHUVL-FDO©¥R GH SRU©-HV LQWHULRUHV G|
DR 7UL8QJXOR OLQHLUR RV DGHQGRV LQIUDI
PHIJDSURMHWRY TXH FRPSXVHUDP D ODUPDGXU
(*1(5 LPSXOVLRQDUDP RV GLWDPHV GD DJU
PXGDQ®©®DV QR FDPSR GD H[SDQV¥R GDV DWLYL(
XUEDQL]D©¥R FRP QRWPULR LQFUHPHQWR GD\
FRPSOHPHQWDULGDGH HQWUH RV DWRUHV HFRC
DOL VHGLDGRV IRUDP FDSD]HV GH URPSHU D C
SURGX©¥R DSURSULD©¥R UHLQYHVWLPHQWR OF

DJUHIJDQGR QRYDV UHOD®©-HV DR FRQWHI[WEF

7RGDYLD R GHVSHUWDU GD G«FDGD GH S
GHOR QDFLRQDO GHVHQYROYLPHQWLVWD TXH FI
PRGHUQL]D©¥R GD HFRQRPLD EUDVLOHLUD $ FR
LOQWHUQD H H[WHUQD LPSOLFRX D HURV¥R GD F
UHXQLX WDQWR D IXQO¥R GH HPSUHVE£ULR FRPR
SURFHVVR GH UHSURGX©¥R GRV FDSLWDLV GRP
QHLUD R SDSHO SUHF SXR GRV LQYHVWLPHQWR)

2V YHQWRY GHVIDYRUEYHLY GD FRQMXQW X
PDUDP VH QR -QDO GRV DQRYV FRP IXQHVWLIL
HFRQRPLD EUDVLOHLUD 2V HIHLWRV GR VHJXQ
OHR GDV UHVWUL®©-HV LPSRVWDV ¢ FRQFHVV¥F
HQFDUHFLPHQWR GDV WD[DV GH MXURV UHYHUE
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VREUH R FRQWUROH GDV G'YLGDV LQWHUQD H]J
PHIJDORPDQLD PLOLWDU D GHVSHLWR GDV FLUF
EXVFRX LQWHUURPSHU D FULVH SRU PHLR GH XI
WHO QDV SDODYUDV XWLOL]DGDV SRU %UDQGY¥
JRYHUQR DFDERX SRU FRQGHQDU R VHWRU S¥tk
GH HQGLYLGDPHQWR H[SRQGR D G«ELO FRQGLC
SUPNSULRY SDUD -QDQFLDU R SURMHWR GH GHVI

&RPR IRUPD GH DMXVWH HQGUJHQR ¢ WXUE;
PHFDQLVPR GH VXEVWLWXLO¥R GH LPSRUWD® -F
UHWRPDGD GR FUHVFLPHQWR HFRQYPLFR FRPR
QHFHVVEULDV DR SDJDPHQWR GR VHUYLOR GD
D SRO WLFD GDV UHVHUYDV GH PHUFDGR IRL D
FRQFHVV-HV -VFDLV FUHGLW FLDV H FDPELDLYV
GXO¥R LQGXVWULDO GRP«VWLFD VREUHPRGR (
EEVLFRV H EHQV GH FDSLWDO

$V HPSUHVDV HVWDWDLV IXQFLRQDUDP FRP
-QDQFLDPHQWR H[WHUQR D VHU YHUWLGR DRV
G%VWULD H VREHUDQLD QDFLRQDLV &%$51(,52
&RPR FRQVHTX-QFLD D HVIHUD S“EOLFD SDVV
OLGDGHV H D VRFLDOL]DU SHUGDV GHULYDGDV
OuJLFD OQDFLRQDO REVFXUDQWLVWDO VHJIXQ
SREHUWR &DPSRYV 2 DFZPXOR GH FRPSUR
WXUD GR (VWDGR DSURIXQGRX R SUREOHPD -VI
FLDOL]DQGR RV ULVFRV H DV LQFHUWH]DV TXH
GH DMXVWHV SDWULPRQLDLV D IDYRU GR VHWR

$ HLHPSOR GR SUPSULR *UXSR $%& DV SRO
PHUFDGR LQWHUQR H GH HVW PXOR ¢V H[SRUYV
W«JLDV GH GLYHUVL-FDO©¥R GDV JUDQGHV FRU
FULVHV -VFDO H LQ.DFLRQE£ULD R DMXVWH SDW
QDUD VH XPD IRUPD YDQWDMRVD GH SURWHG®¥F
REVWDQWH RV HIHLWRVY GDQWHVFRV GHVVH SU]
FR QDFLRQDO , PHGLGD TXH R SUREOHPD -VFLC
EEVLFRV YROWDGRYV ¢V SRSXOD©-HV DV LQYHV
GDV SHOD EXURFUDFLD HVWDWDO UHIRU©DYDP
RSRUWXQLGDGHYV GH DVFHQV¥R VRFLDO JHUDC(
EDUUHLUDV ¢ HQWUDGD GH QRYRV DWRUHV
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&KHJDGD D DPDUJD IDWXUD R HIHLWR UHYH!
WDWDO TXH VXSRUWRX R FUHVFLPHQWR HFRQTI
ELYDOHQWH GD VHPLSHULIHULD SRLV D FULVH
XPD SURIXQGD FULVH SRO WLFDO VDOLHQWDP %
HIHLWR R IHQHFHU GD 'LWDGXUD OLOLWDU RFRU
GLO-HVY HP WRUQR GRYVY HPHUJHQWHY DQVHLRV H
©¥R GRV GHVHMRY GRV VHWRUHV PDLV SULYLOH

$ UHGHPRFUDWL]DO©¥R IRPHQWRX D H[SORV¥R Gt
FROWUDSDUWLGD UHGLVWULEXWLYD QHP GHVPF
IDYRUHV H EHQHI FLRVY FRUSRUDWLYRYV FULVWDC
H VXEV GLRV FRQFHGLGRY SHOR (VWDGR EUDVL(
GHVFRQWUROH -VFDO SLRURX H D LQ.DO¥R XOW
YLVWR DQWHULRUPHQWH SRU DTXL FRP WRGRYV
UHDLVY H DUWL-FLDLV 628=% S

$ IDO-QFLD GR PRGHOR VXEVWLWXWLYR GH
QD RSLQL¥R GH %YUHVVHU 3HUHLUD R FRO
©¥R GR (VWDGR EUDVLOHLUR $ UDUHID©¥R GD
H UHJLRQDO GHVQXGDYD D GLPHQV¥R WHUULW
D XUJ-QFLD GRV SODQRV GH HVWDELOL]DO©¥R
SUHPLVVDYVY GD JHVW¥R GR WHUULWMpULR HP VH
WUDQJXODPHQWR GD DVVHUWLYD HVWDWDO VR
D UHRULHQWDO®¥R GDV SUEWLFDV HVSDFLDLV H
GDV PDLV SURHPLQHQWHY FRUSRUD®-HV QDFL
FDSDFLGDGH GH UHVSRVWD GH VXDV DUTXLWH
PXGDQO®DV HP FXUVR &RP D H[DXVW¥R GR PRGI
PHQWLVWD RV YHWRUHV GD JOREDOL]DO¥R HF
PDFLRQDLV H[LJLUDP WUDQVIRUPD®©-HV PDFURF
IRUOD D SDUWLU GR LQ FLR GRV DQRYV D H
FRPHUFLDO H GD UHGX©®©¥R GDV SUHUURJDWLYD

$ WIQLFD GD UHHVWUXWXUD®©¥R HVFUHYH OLC
WD SDUD PXGDQ®©DV QRV UHODFLRQDPHQWRYV LQ
HODV OUH.HWLQGR XP SRVLFLRQDPHQWR HVWUL
GD KDELOLGDGH GH WUDWDU FRP WRGDV DV IRUF
JHUUD] S SRU H[HPSOR VXJHUHP TXH DV
QL]DFLRQDLV GR -P GRV DQRV H SULQF SLR G
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HIWHUQDOLGDGHYVY SRU PHLR GD WHUFHLUL]DO¥R
SURPRYHU R VDQHDPHQWR GRV OSURFHVVRV SUR
GR HPSUHJRO Q¥R REVWDQWH R GLVVDERU GR P}

2 *UXSR $%& Q¥R WRPRX FDPLQKR GLIHUHQ'
SUHVVLYR SURFHVVR GH UHHVWUXWXUDO¥R QF
H PXOWLORFDOL]DGR R FRQJORPHUDGR GD IDI

DOJR HP WRUQR GH WUDEDOKDGRUH\
XP IDWXUDPHQWR GH 86 PLOK-HV H XPD G
86 PLOK-HV &2(/+2 (P UHDOLGDGH D

FRQWLQJ-QFLDV JHRHFRQYJPLFDV SUHFHGHQWF
IHQVLYD SXUDPHQWH SDWULPRQLDOLVWD DGD
UHRULHQWDVVHP WDQWR RV VHWRUHV GH H[SC
GD FRUSRUDO¥R HP SDXWD DQWH R SUHQY%QFLI
&RQWXGR R DMXVWH H[LJLX LQVWLWXLU X
GLIHUHQWH GDTXHOH TXH HPEDVRX D FULDO©¥R
KLHUDUTXLD JHUHQFLDO DSDUWDGD GH TXHV
OSRVVHO VREUH RV FDSLWDLV IRL DUTXLWHWE
WLYR LWDOLDQR OfULR *URVVL UHVSRQVEYHO
LQVWLWXFLRQDO 7DO FRPR UGEDIKDR X [¥ ISQBIV %
VLGLGR D +RQH\ZHOO %X0OO GR %UDVLO PXOW
]JLD FRPSXWDGRUHV HP FRRSHUD®¥R FRP R *UX:
ULR -JXUD FRQKHFLGD HQWUH DV OLGHUDQ®DYV
(P FRQYHUJ-QFLD FRP RV DSRQWDPHQWRYV
'DKUHQGRUI R UHFRQKHFLPHQWR GDV FRI
PDQGDV GR *UXSR UHTXHULD FRQVWLWXLU XP
SURSULHGDGH H JHU-QFLD FRP PDLRU LQWHU
HP GHWULPHQWR GDV DGPLQLVWUD®-HV VDQFL
IDPLOLDUHV 1D RSLQL¥R GH &KDQGOHU D PXG
]JDFLRQDO « EDVHDGD QR LQWHUHVVH GRV JHU
]JDUHP D HVWDELOLGDGH H R FUHVFLPHQWR D ¢
YDORUL]DO¥R GH VXDV SUPUSULDV FDUUHLUDV

3DUD RV DGPLQLVWUDGRUHVY DVVDODULDGRV D
HVVHQFLDO SDUD VXDV FDUUHLUDV YLWDO FLDV
PLQDGRV GR TXH RV GRQRV RV DFLRQLVWDV D
UHQWHV RX PHVPR D DEULU P¥R GHOHV SDUD PI
SUD]JR GH VXDV RUJDQL]D® -HV &+$1'/(5 S
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KDLVTXHU TXH VHMDP RV P«ULWRYV GD DVVH
SRVV YHLV OIOHPHNWYWYEULR SRQWXDU DOJXPDV
FRQWH[WR HP WHOD 2 DUUHIHFLPHQWR GRV V
FLRQDO GHVHQYROYLPHQWLVPR EWRVIQ®DHILDJR H
LPSHUDWLYD D UHRUJDQL]D®¥R GR OHTXH I1XQ
IDWR R DUFDERXOR LQVWLWXFLRQDO TXH VXV
FDO¥R REVHUYDGD QR GHFXUVR GDV G«FDGDV
MXVWL-FRX D PDQXWHQ®¥R GH DWLYLGDGHV SF
HP TXH RV EHQHI FLRVY SULYDGRV VXSHUDYDP
UHWRUQRV VRFLDLVY GD SRO WLFD GH LQFHQWL

JLIHUDP VH QHFHVVEULRV QHVVD pWLFD |
PDLRU .H[LELOLGDGH DR PRGHOR RUJDQL]DFLR
©¥R SUHF SXD SDUD -UPDU QRYDV LQWHUD®-HV
UDO¥R 2 SURRHYVEEPHUXSR $%& FRQIHULX SUL
DWLYLGDGHY PDLVY UHQWEYHLV H PXQLGDV GH
EHP FRQVROLGDGDY R TXH HQYROYHX SUEWLFI
H GH IHFKDPHQWR GH HPSUHVDV FRP H[SUHVVL
ODERUDO 7DO FRPR DSXUDGR SRU 5XL] D
WR PLURX DFHOHUDU D JHUD®¥R GH IXQGRV TX
H[HUFLGDV SHORV HPSU«VWLPRV GH FXUWR SU
PDQHLUD SDUD GHWHULRUDU DV FRQWDV GD FF

JRUDP YHQGLGDV QHVVH FRQWH[WR DV RS
P«UFLR GH YH FXORV H SH©DV GH 8EHUO=aQGL
,QWHUPETXLQDVY H GH &XLDEEf£ $XWRPDJ D SR
PDGRV HP DVVRFLDO©¥R FRP R 4RQVPUFLR %UDV
IHFKDGRV 3RU VXD YH] D $%& /LVWHO IUXWR

8PD EUHYH FRQVXOWD QD LOQWHUQHW WUD] ¢ WRQD XPD
YRV UHIHUHQWHYV D IUDXGHV WDQWR -VF DlieselgaP R W«FQLF
TXH GHUUXERX R SUHOR GDV D©®©-HV GR *UXSR 9RONVZDJI
[HTXH D ORXYELEYHO GLVSRVLO¥R GRVY DGPLQLVWUDGRUHV
PHQWRYV OSDUD PDQWHU D YLDELOLGDGH D ORQJR SUD]R |
S WUDGXO©¥R QRVVD

&XPSUH UHJLVWUDU TXH HPSUHVDV H IXQGD®-HV HVWD!'
FOLHQWHY GRV SURGXWRY FRQIHFFLRQDGRYV SRU DOJXQV
GR *UXSR $%& 7DO FRPR R 6LVWHPD 7THOHEUE£V SDUD D DE
SHOD $%& ; 7DO 7HOHVS H XQLYHUVLGDGHV SDXOLVWDYV
ODGD -BHQRO GR &RPPHR¥LRULQFLSDLY FOLHQWHYV GRV P
IHLWRV SHOD $%& &RPSXWDGRUHV HP
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$EULO SDUD D FRQIHFO¥R GH OLVWDV WHOHITQ
LQWHJUDOPHQWH WUDQVIHULGD DR JUXSR )DP
86 PLOK-HV -251%/ '2 &200(5&,2

1R GRP QLR GD WHOHLQIRUPEWLFD GHVWLEL
FRP DV PXOWlaqdblF LSFOQOR®Ma ) U D Q@iiet %\
tex ISprintinternational (VWDGRYV 8QLGRV &2(/+2 $
DR TXH &DVWHOOV GH-QLX FRPR UHGHYV Gl
WDLV HQODFHV EXVFDUDP JHUDU VLQHUJLDV H
YLGHRWH[WR D SDUWLU GR VXSRUWH SUunSULR
$%& SODQHMDUD HGL-FDU

OXLWR GHSHQGHQWH GDV GHOLEHUD®:-HV G
THOHLQIRUPEWLFD IRL YLWLPDGD WDQWR SHO
WDO TXDQWR SHOD DEHUWXUD GR PHUFDGR LC
SRUWDGRV WRUQDQGR VH DOWDPHQWH GH-FL\
LQFRUSRUDGR SHOD PXOWLQDFLRQDO IUDQFH)\
DOFDQORX RV 86 PLOK-HV -251%/ '2 %5%$6,/
VHIPHQWR GD LQG¥%»VWULD GH HOHWUYQLFRV |
QLFDO¥R D $%& &RPSXWDGRUHV DSpV VXEVFU
PHQWH DJOXWLQDGD SHOD $%& 'DGRV -251%/ '-

'"HVWLQR VHPHOKDQWH IRL GDGR ¢ 6XFRFLYV
GR 7ULeQJXOR 6 $ TXH UHFHEHX EDL[D HP GHI]H
GH LQFRUSRUDO¥R (QWUHWDQWR Q¥R TXHU C
ODQGHQVH WHQKD DEDQGRQDGR R VHIPHQWR |
LQGXVWULDO GH YHJHWDLYVY QD YHUGDGH RV H
GH GR QRYR RUGHQDPHQWR WHUULWRULDO GH
¢ FRQTXLVWD GH YDQWDJHQV FRPSHWLWLYDV

UHJLVWURX R H[HPSOR GR FRQVMUFLR -UF

HVWDGXQRGBKMVYRRG WRPSDQ2 HQODFH YLVDYD
GX©¥R DR SURFHVVDPHQWR H ¢ FRPHUFLDOL]D
OHJXPHV GLYHUVRYV

2 PDORJUR GRV IULJRU -FRV Q¥R VHSXOWR
$%& QR sPELWR GD SURWH QD DQLPDO GLDQW
WUDW«JLD IRL HISORUDU QLFKRVY GH PHUFDGR
VX QRV FRP EDL[R SHU-O GH JRUGXUD FRUSRUL
GR IRUDP PDQWLGDYV SDUD -QV GH FULD UHFU
DV RSHUD®-HV UHODWLYDV DR DEDWH 3RU VXI
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UDV H[SRUWEYHLYVY GR PXQLF SLR GH 3RUWHO
&,.(/l %UDVLO 9HUGH ODGHLUDYV /7'$ SRU PHLR
KHFWDUHYVY JHULGRV SHOD $%& $JURSHFX

IRUDP PDQWLGRV R PDQHMR GH SDVWDJHQV H C
YLGRV QDV SRVLO-HV VHWHQWULRQDLYV

'H IDWR D GLYHUVL-FDO©¥R GR VHJPHQWR
FRQWH[WR GH HQ[XJDPHQWR IRL FRQGLFLRQDG
SOHPHQWDULGDGHYVY DFHUWDGDV FRP RXWURV L
SDUD D la@grdbddinessRR PHUFDGR H[WHUQR WDO FR!
VRFLDO¥ROFKRP)RRG &S4RPSBSPQWPSRUWDQWHY QR S
UHRUJDQL]DO©¥R IXQFLRQDO QR GHFXUVR GD G«
DWXDO¥R GD $%& ,QFR SDUD DFHVVDU PHUFDG

% XVFDQGR Q¥R VRPHQWH D HOLPLQD®O¥R GD
GH HQWUHVVDIUD GD VRMD PDV D LQWURGXO©¥
UHX VH ¢ LPSRUWDO¥R GH pOHR GH JLUDVVRO L
GR VRE D PDUFD .LUD -251%/ '2 %5%$6,/
RSRUWXQLGDGHY SDUD R LQFUHPHQ®WR GDV HJ[S
ding D O HiBepfeinternational -UPDUD D HQWUHJD GH IDUH
HP JU¥R DR PHUFDGR FRPXP HXURSHX D SDUWL
LOQVHU®¥R H[WHUQD YLD H[SRUWD®-HV SRGH V
SULPHLUD HWDSD GR SURFHVVR GH LQWHUQDF
HP GHVWDTXH GH PRGR VHPHOKDQWH DRV DSI
9DKOQH

1R PHUFDGR LQWHUQR FXPSUH UHJLVWUDU
FRP 3HUGHMR HHYROQWDGDY DR HQYDVH H DR IF
HPEDODJHQV SDUD pOHR UH-QDGR 3DUD ID]JHU
SURYHQLHQWHY GD LQVHU©®¥R H[WHUQD H GRYV
JDQL]ID®-HV D FDSDFLGDGH GH SURFHVVDPHQW
HP H[SDQV¥R 1¥R REVWDQWH R HQ[XJDPHQWR
WLGLYLVLRQDO D FDSDFLGDGH GH HVPDJDPHQ
QHODGDV GLEULDV HP SDUD WRQHODGD

(QWUH RV DQRV GH H D UHHVWUXW X
UHQRPHDGR *UDRIRFEGIJU SH DPRUWL]DU R PRQYV

$0JDU ID] UHIHU-QFLD ¢V LQLFLDLY GH $OH[DQGULQR *D
HPSUHVDULDO XEHUODQGHQVH &XPSUH UHJLVWUDU TXH F
WRX GRV QHJuFLRYV HP HP IXQO¥R GH XP $9& YLQGR D
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GH 86 PLOK-HV SDUD 86 PLOK-HV HVWDI
DPSOLDQGR RV SUD]JRV GH SDJDPHQWR $ HVW
FRPSULPLGD SDVVDQGR GRV RQ]JH Q YHLV KLH
VHIXQGD PHWDGH GD G«FDGD GH SDUD DS
©-HV 7, DJURDOLPHQWDU H VHUYLORV VXSRUW
GH YHQGD IXV¥R LQWHUQD WHUFHLUL]D®-HV F
UDP FRP TXH R Q%PHUR DSUR[LPDGR GH HPSU
GH

1¥R PHQRV H[SUHVVLYRV IRUDP RV FRUWHV
UHGX]LGR GH SDUD QRV FLQFR DQRV |
QHDPHQWR LQVWLWXFLRQDO GD FRUSRUDO®¥R |
,PSRUWD UHVVDOWDU TXH D UHYLV¥R GH VXEV
PHUFDGR H D PDLRU DEHUWXUD D SURGXWRYV F
DFLUURX D FRPSHWLO¥R PDQW-P UHOD®¥R GLL
FLRQDO TXH R *UXSR $0JDU H[SHULPHQWRX QD

$ GHVSHLWR GD GHVFDUDFWHUL]D©¥R GDV
UHFHLWDV RSHUDFLRQDLY FRQWLQXDUDP HP H
GH TXH RV DWRUHV ORFDLV Q¥R UHDJLUDP FR
FRQMXQWXUDLV 2V 86 PLOK-HV GH IDWXUDP
GH VXSHUDUDP HP RV YDORUHV UHJLVWU
(P TXH SHVHP DV GHPLVV-HV R DMXVWH EXVFR
YROWDGDVY SDUD D TXDOL-FDO¥R H YDORUDO¥R
QRVO DOWHUQDWLYD DR FRQFHLWR GH OUHFX
HVWDEHOHFLPHQWR GD 08QLDOJDUO HP 8EHU!

1R ePELWR GDV SUEWLFDV TXH YLVDUDP FXOWLYDU GHW
GH SHVVRDV GD FRUSRUD©®©¥R HP GHVWDTXH FXPSUH UHJL
L Q W L Eiip@eBa@&le: uma nova forma de ges&ipl + $ BURGX]LGR SHO
H[HFXWLYR & FHUR 3HQKD UHVSRQVEYHO SHOD £UHD GH
GD FRUSRUDO®¥R R YROXPH UHYQH XPD V«ULH GH WuUSLFF
FRP YLVWDV D DOHUWDU SDUD DV WUDQVIRUPD®-HV LQWU
UHHVWUXWXUD®¥R 3DUD R H[HUF FLR GH QRYRV FRPSUR
LQVLVWLD HP SURPRYHU XPD OHVWUXWXUD HP UHGHO HP
PLGDOO FRP R DEDQGRQR GH XPD OFXOWXUD GH HPSUHJ
FRPSURPHWLPHQWRO V QWHVH GRV YDORUHYV RUJDQL]DFI
OHPSUHVD UHGH® 'D” R HPSHQKR GH FXOWLYDU HQWUH R
WHUPR DPSODPHQWH GLIXQGLGR HQWUH R FRQWLQJHQWH
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Figura 14 — Grupo Algar: evolucéo da receita operacional liquida,
1989-1995 (valores em US$ milhdes)

Fonte: COELHO, 1994; RUIZ, 1994. Organizado pelo autor.

1D PHGLGD HP TXH PXLWDV VXFXUVDLV IRU
SOH[D WUDPD GH RSHUD®-HV GR *UXSR H[LJLD I
ODGDV $ (QJHQKDULD H 6HUYLORV HP 7HOHFR
LQLFLRX VXDV DWLYLGDGHV HP WDQWR SD!I
WHUQDV FRPR SDUD SUHVWDU VHUYLORV HP H(
PXQLFD®-HV 3RU VXD YH] D &RPSDQKLD GH $C
QDLV GH &HQWURV &RPHUFLDLV E &RPWHF IRL F
SDUFHULD HQWUH R *UXSR $0JDU H D FRQVWU X
VXEVLGLEULD IRL FRPSRVWD SDUD H[SORUDU D
UDO¥R GRV WHUPLQDLY GR 6LVWHPD ,QWHJUDG
3DVVDJHLURYV 6,7 GH 8EHUO=QGLD 2V FDSLWI
QHVVDV DOLDQ®DV DRV VHXV HVIRUORV GH SH

2 HQ[XJDPHQWR LPSRVWR DR *UXSR $0JDU
QXLO¥R H D HYWDELOL]D®¥R GR SDVVLYR DR
VHIJXLUDP HP DVFHQV¥R $SHVDU GDV FRQVHT
FRQWLQJHQWH ODERUDO GLVSHQVDGR DV PXG
RUJDQL]DFLRQDO FRQIHULUDP GRVHV GH SUR-V
JHUHQFLDPHQWR GDV GLYHUVDV DWLYLGDGHYV |
GH XP DPELHQWH GH QHJPFLRY YLUWXDOPHQWI
*ROGHQVWHLQ S DVVLP H[SOLFDP R SL
DEHUWXUD GD HFRQRPLD EUDVLOHLUD
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$ WUDGLFLRQDO HPSUHVD IDPLOLDU EUDVLOHLL
QL-FD TXH Q¥R KDYHUE£ PDLVY HVSDOR SDUD HPSL
VLP TXH DV HPSUHVDV QDFLRQDLY HOHLWDV St
WUXWXUD LQGXVWULDO EUDVLOHLUD MXQWDPH
UubvV HVW¥R SHUGHQGR R HVSDOR TXH OKHV IRL
HVSDOR GHSHQGLD GH YROXPRVRV VXEV GLRV S
HFRQRPLD IHFKDGD

1R HQWDQWR Q¥R QRV SDUHFH UDJREYHO V>
EHUDOL]DO¥R HFRQYPLFDO GRV DQRYV FRPR >
REVFXUDV UHOD®-HV HQWUH R (VWDGR H RV FR
TXH R HQUDL]DPHQWR GHVVDV SUEWLFDV FRQW
6REUH R SHU RGR HP GHVWDTXH 6RX]D HOF
GDV DJ-QFLDV UHJXODGRUDV D PDQXWHQO¥R G
FRUUHQWH VDOYDJXDUGD -QDQFHLUD GRV EDQF
GHV LQVWLWXFLRQDLV HIHWLYDGDV GH PRGR QF
S“EOLFR /D]]DULQL SRU VHX WXUQR WHFH
VDQWHY DFHUFD GR YLUWXDO HVJDU©®DPHQWR C
H RV GRQRV GRV FDSLWDLV GRP«VWLFRV QD DXl
JOLJHQFLDQGR R DXPHQWR GD SDUWLFLSD®O¥R G
UHFXR GD DO¥R GLUHWD GR O(VWDGR HPSUHVEU

D FDSDFLGDGH GH LQ WG HRIEH¥RL B R JRYH BY RS
FLSDLVY DWRUHV FHQWUDLY GD HFRQRPLD FRQW]
GLUHWD RX LQGLUHWDPHQWH DR JRYHUQR HP D
SULYDGRV GH PDLRU HQYHUJDGXUD 1D UHDOLG
R IHQfPHQR GH SULYDWL]DO¥R H D PDLRU LQVH
DSpuV D G«FDGD GH @fRrces DDIVQ X DMFL®RE RD JR
YHUQR H GH FHUWRV JUXSRV GRP«VWLFRV >b@
HQUDL]DGR H Q¥R GLULPLGR SHODV GLYHUVDYV
UDP QR %UDVLO /$==%$5,1, s JULIR GR DX

6HMD FRPR IRU « LQHJEYHO TXH DV SUEWL
*UXSR $O0JDU LQWHQWDUDP LQVWLWXLU FRPSOI
YHUVDYV HP PHLR ¢V WUDQVIRUPD®-HV HP FXUV
GD WHFQRORJLD GD LQIRUPD®©¥R H GR DJURQH
VLQHUJLDYV FRQIHUH .H[LELOLGDGH SDUD LUUR
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QL]DFLRQDO H WHUULWRULDO IDFLOLWDQGR R
SRU RXWUDV RUJDQL]D®-HV 5HIRU©D DGHPDL

&DVWHOOV ¢ YHUVDWLOLGDGH GDV UHGHYV
GH .X[RV
1R %UDVLO GRV DQRV D UHHVWUXWXUD

GD HFRQRPLD GDV QRUPDV H GDV W«FQLFDV |
WD©-HV H[pJHQDV SRU«P D-DQODGDV SRU QRY
LQWHUQRYV 2 RUGHQDPHQWR WHUULWRULDO H
FRQL]JRX QDV SDODYUDV GH &DVWHOOV S
GDV DWLYLGDGHVY HFRQYPLFDV GRP«VWLFDV >b
H GRV LQYHVWLPHQWRY LQWHUQDFLRQDLV H D
EOLFDVO

1D YDVWLG¥R WHUULWRULDO GH XP SDV P
VRFLRHVSDFLDLV LQGLVIDU®EYHLV DV IRU®DV
SRUWDGRUDV GH XP OUHQGLOKDGR PDLV GHQ\
EDOL]DO¥RO VHJXQGR 6DQWRYV H 6LOYHLUD
SHFWDWLYD GH UXSWXUD GD H[FOXVLYLGDGH |
WHOHFRPXQLFD© -HV HPHUJLX FRPR XP YHWRU
DQVHLRV H[WHUQRV GHVQXGDQGR RSRUWXQLC
WLPHQWRY GLUHWRYV (YLGHQWHPHQWH TXH RV
FHQD SRO WLFR HFRQYPLFD GRP«VWLFD DPSDL
ODUJDPHQWH FRQVROLGDGDV Q¥R SDVVDULDP

9HMDPRV DV D©-HV GR *UXSR $0JDU SHUDC
TXH LPSDFWDUDP R VHX VHIJPHQWR PDLV LPSRL

A privatizacdo do Sistema Telebras e a
performance do Grupo Algar

3DUD R FXPSULPHQWR GH XPD GLYLV¥R WH!
VHDGD HP QRYDV SUHPLVVDV DV LPSRVLO-HV (
GR GD GLIXV¥R HVSDFLDO GDV DWLYLGDGHV F
RV DWRUHV HFRQYPLFRV H[LJLUDP D VR-VWLFD
RSHUDP VHUYLORV HP WHOHFRPXQLFD®©-HV FD
REVWDQWH D WHQG-QFLD ¢ XQLFLGDGH W«FQL
GD PLFURHOHWUYQLFD H GD WHOHPEWLFD JHU
VLQJXODUHV SDUD HVVDV UHGHV GH IRUPD TX
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LQIRUPDO©¥R SDVVDUDP D UHXQLU VROX®©-HV LQ
FRPSHWLWLYLGDGH

2 %UDVLO FRQKHFHX VRE D «JLGH GD 7HOHI
RUGLQEULD GRV VHUYLORYV WHOHIYTQLFRYVY GDV
V¥R GH GDGRV H GRVY VLVWHPDV RUELWDLYV PXO
JUXWR GR PRYLPHQWR TXH DUWLFXOD PXWD®-H
H RUJDQL]DFLRQDO ',$6 DV VROX©-HV IR
VXsuLU D VHGH GRV DWRUHV SHOR .X[R LQVWD
LPSHULRVR DR RUGHQDPHQWR WHUULWRULDO C
GLYHUVDV ORFDOL]D®©-HV

1R MRJR FRPSOH[R GDV GHFLV-HV H GDV HVWUL
FRQ-JXUD®-HV HVSDFLDLVY GDV RUJDQL]D®-HV :
XPD HVWUXWXUD GH SRGHU TXH HP IXQO¥R GH
WHFQRORJLD $ HYWUHLWD DVVRFLDO©¥R HQWUH
ULDLY GH LQIRUPD®©¥R H R VLVWHPD QDFLRQDO

GHPRQVWUD TXH RV LQYHVWLPHQWRY HP WHOH
DQWHV GH WXGR ¢V H[LJ-QFLDV GH SRGHURVD
PXOWLQDFLRQDLV ',$6 S

7TRGDYLD D GHWHULRUDO®O¥R GR LQYHVWLPH
D GHPDQGD FUHVFHQWH GRVY DWRUHV SRU VHU)
RV OLPLWHV GD H[FOXVLYLGDGH HVWDWDO SDL
PDQGDV HP WHOHFRPXQLFD® -HV 6HJXQGR %UD
FHOHULGDGH GR LQFUHPHQWR W«FQLFR LQHUH
UHGHV VRODSRX RV OGHWHUPLQDQWHY GR FKC
XP EHP TXH HUD KRPRJ-QHR RIHUWDGR XQLYHL
WH SRXFR DWHQWR ¢V QHFHVVLGDGHYVY GD GHP
HVWUXWXUD XQLIRUPHO

$SHVDU GD WHQG-QFLD GH UHGX]LU DV SU
SUHHQGHGRUO VREUH GLYHUVRV VHWRUHV R |
XP QRYR FDS WXOR ¢V WHQV-HV HQWUH R PSH)
SDWULPRQLDOLVWDV GR *UXSR $0JDU eQLFD
GRP QLR SULYDGR DSpuV D LQVWLWXLO©¥R GR 6L
LOQFRUSRUDGR XPD £UHD GH FREHUWXUD GH
SRU PHLR GH HVWUXWXUD SUpuSULD GH -[RV WH
ORFDOLGDGHYV DVVLVWLGDV SRU VHXV VHUYLO
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0* R FHQWUR GD JHVW¥R GH XPD YHUGDGHL!
HP UHGH

(P D &7%& RSHUDYD WHUPLQDLYV
DEULJDYD DSUR[LPDGDPHQWH KDELWD
PHQWH DFLRQLVWDV SXOYHUL]DGRV VXD
VHQWDYD XPD GHQVLGDGH WHOHIYQLFD TXH DC
SRU JUXSR GH KDELWDQWHY GH PDQHLUD T
FRP IXQFLRQE£ULRYV SDUD FDGD DSDUHO|
GH FRPSDUD©¥R R 6LVWHPD 7THOHEUE£V SRVVX"
WHOHIRQHY LQVWDODGRY SDUD FDGD LQGLY
WLGRYV IXQFLRQEULRV SRU DSDUHOKRYV

FRQFHUQH DRV FXVWRY GH LQVWDODO¥R SRU O
*UXSR $0JDU PDQWLQKD VH PDLV H-FLHQWH TX
GRV LQGLFDGRUIMWVEGWDO 86 FRQWUD 86
ULRV -2518%/ '2 %5%$6,/

(P TXH SHVH R FRQWH[WR GH GHVHVWDWL]I
SHQKR GD &7%& HP FRPSDUD®¥R FRP D GLPHQV

GH GH IHYHUHLUR GH -[DYD R GLD

FRPR GDWD OLPLWH SDUD R W«UPLQR GD RXWI
VHUYLORYV WHOHIYQLFRV $VVLQDGR SHOR HQW
D QRUPDWLYD H[LJLD D VXERUGLQDO®¥R GD HP
$0JDU O¢ VLVWHPEWLFD GH SODQHMDPHQWR G

O 'HFUHWDYD GHVVD IRUPD TXH R DFHUYI
PHQV¥R WHUULWRULDO GD &7%& IRVVH WUDQVI

,PLQHQWH R W«UPLQR GR SUD]JR TXH GHWH
&7%& DFHOHURX DV LQWHUD®-HV SRO WLFDV H¢
S“WEOLFD H DV OLGHUDQ®DV GD FRUSRUD®¥R X
SHORV PHDQGURY GR &4RQJUHVVR 1DFLRQDO R
UDP DPSODPHQWH XWLOL]DGRYV SDUD D GLIXV¥I
UEYHLVY FRPR FRQWUELULDYV ¢ PDQXWHQO¥R GD &
SR $0JDU 1HVVH FRQWH[WR RV HQFDPLQKDPH
SDUWH GD HVWUDW«JLD DGRWDGD

2 GHSXWDGR $UROGH GH 20LYHLUD DQWLJ
WLFXOLVWD GDV VROLFLWD®-HV GR *UXSR $01J
R UHODWRU GR SURMHWR DSUHVHQWDGR ¢ &RF
&RPXQLFDO®-HV H ,QIRUPEWLFD GD &=ePDUD GRYV
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GH HYWHQGHU RV GLUHLWRYV GH H[SORUDO®¥R G
HPEDUD®©®R R SHUrburabd&iRpebsdIHRIAD/WURX D SDOI
GR UHIHULGR SDUODPHQWDU FXMR DUJXPHQW
SUHVWDGRYVY SHOD FRPSDQKLD H D LQYLDELOLG
LQGHQL]D©-HV GD RUGHP GH 86 PLOK-HV SD
PD PDW«ULD XP FRUUHVSRQGHQWH MXU GLFR
UHVVDOWDUD TXH D &7%& HUD D O“%QLFD QR %
QR SUD]R GH XPD VHPDQDO 6(59,%26
(QWUHWDQWR DV WHVVLWXUDV SRO WLFDV
PDQ-QFLD GD &7%& FRPR RUJDQL]DO©¥R SULYD
FU WLFDV HQFDPLQKDGDV SHOR QRWHULR MRL
P HL RTriBuma da Imprensa ' HQWUH DFXVD©®-HV GH VHUYL
WDGRV H GH SUHMX ]JRV WDQWR SDUD FOLHQW
DV VXFHVVLYDV QRWDV GHQXQFLDYDP R REVFX
QDOLGDGH GDV GHOLEHUD®-HV TXH EXVFDUDP
HVWDWL]DO©¥R GD &7%& SRU IRU©OD GR '"HFUHWR
(P PHLR DR GHEDWH S“EOLFR VREUH D TXHVW
PLOQRX QD SURPXOJDO¥R GD /HL GH GH GH]I
PRYHX R DPSDUR OHJDO SDUD D SHUPDQ-QFLD G
*UXSR $0JDU &RQIRUPH D UHIHULGD OHL ODV FR
GH WHOHFRPXQLFDO®©-HV Q¥R DEUDQJLGRV SHOR L
WXLO¥R )HGHUDO V¥R PDQWLGDV QRV WHUPRYV GF
&RQVWLWXFLRQDLYV 7UDQVLWpULDY SHOR SUD]R
[RX DO«P GLVVR D SRVVLELOLGDGH GH SURUURJ
$R ODUJR GD FHOHXPD HP WRUQR GR TXH V
QLR GRV FLUFXLWRY WHOHIfQLFRY HVWUXWXUL
WHUULWRULDO FXPSUH UHJLVWUDU XPD YH] P
FRQYPLFD GR *UXSR $0JDU SDUD OHYDU D FDE
GHPDQGDV SDUWLFXODUHV 'H DFRUGR FRP R\
S WUDWRX VH GH HYHQWR TXH GHVQX
GHV FRUSRUD®-HV HP UHTXHUHU DOWHUD®- -HV
JHQWH SRLV OTXDQGR IRU GR LQWHUHVVH GDT
VX-FLHQWH SDUD DOWHUDU DV UHJUDV IRUPDL\
TXDGUR LQVWLWXFLRQDO IRUPDOO )LFD HYLGH
R FROQWUROH GDTXHOHYV VLVWHPDY UHWLFXODU
LQIRUPD®-HV H DR H[HUF FLR GR SRGHU VREUH
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SHVIJXDUGDGR R GLUHLWR GH SURSULHGDG
SRGHURVR *UXSR $0JDU FRQTXLVWRX D VHJXUI
uLb sbub D GH.DJUD®¥R GH HVWUDW«JLDV TX
LQRYDO¥R GDV W«FQLFDV H GRV VHUYLORV HP
SHFWLYD D FRQYHUJ-QFLD RSHUDFLRQDO TXH
LQIRUPDO®¥R FRQKHFHUDP QR GHFXUVR GRV DQ
HPHUJ-QFLD GH VLVWHPDV UHWLFXODUHY DSW|

1R %UDVLO D H[SDQV¥R GDV UHGHV GH -EU
GH FRP D GLYHUVL-FDO¥R IXQFLRQDO GR *UXSR
DGR 2V GDGRV FRQWLGRV QRV 5HODWuULRV G
UHJLVWUDP D H[SDQV¥R GHVVDV UHGHV HP
SURGX]LGRV JHUDUDP NP GH FDERV pSWLFRYV
GH -EUDV pSWLFDV HUD FRPSRVWD SRU N F
WXUDGRV FRP NP GH -EUDV 7 (/(%5f6
FRQFHUQH ¢V DWLYLGDGHV GD $%& ; 7TDO R -P
WXUD DRV FRPSRQHQWHY LPSRUWDGRYVY UHSUH)
OHEUEV LPSRUWRKpsNMORO@W R GIRWDD XP WRWDO Gt
GH -EUDV uSWLFDV HP R TXH DEDORX R IDV
GR *UXSR $0JDU -251%/ '2 %5%$6,/ $GHPDL
SUDWLFDGR SHOD $%& ; 7DO QR PHUFDGR LQWH
DSuyv D TXHEUD GD UHVHUYD GH PHUFDGR HQT
86 SRU PHWUR GH -EUD RV SUHORV GR PHI
HQWUH 86 H 86 -251%/ '2 &200(5&,2

<« ERP OHPEUDU TXH D $%& ; 7DO IRL UHVS
VROLFLWDO¥R GR 67% SRU LPSOHPHQWDU R SU
FDERV uUuSWLFRV GR SD V HP 7(/(%5f6
GH &DPSLQDV H 6¥R 3DXOR SRU XP FLUFXLWR C
DOWR GHVHPSHQKR D SURH]D W«FQLFD FRXEH
GRY DQWLJRV REMHWRY DQDOMNIJLFRYVY HOHWURF
F«<OHUHV H DGHUHQWHY DR WU=sQVLWR XQ VVF
Q¥R SRGHULD GHL[DU GH VHU D LUUDGLD®O©¥R G
SDUWLX GR FHUQH GD OUHJL¥R FRQFHQWUDGD
GH PDQHLUD TXH R FXUVR GD LQIRUPDWL]DO¥]
GDV WHOHFRPXQLFD®-HV SHUSDVVDYD SHOD \
RUJDQL]DFLRQDLY PDLV SURHPLQHQWHYV
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2 SHUFXUVR GD VR-VWLFDO¥R W«FQLFD GD\
VHQWDULD XPD LPSRUWDQWH LQRYDO¥R DR PH
DQR GH 2SHUDQGR SRU PHLR GDV EDQGDYV
BHUYLOR OpYHO &HOXODU 60& GHVWLQRX RV
SDUD DV FLGDGHV GH 5LR GH -DQHLUR H %UDV"™
PHQWR HP TXH D QRYLGDGH IRL GLVSRQLELOL]
D DTXLVLO¥R GR VHUYLOR HUDP GHPDVLDGDPF
OLQKD H 86 SRU PLQXWR XWLOL]JDGR HP OLJD

$ FLGDGH GH 6¥R 3DXOR D GHVSHLWR GH V
]JDFLRQDLYV SDUD IDJHU DVVHQWDU VREUH D PHV
LQIRUPDFLRQDO 6%$1726 SHUPDQHFHX QH
WR ¢ PDUJHP GR SURFHVVR GH LQVWDOD®¥R C
GD WHOHIRQLD FHOXODU 2 DWUDVR VH GHX HP
YROYHQGR D QHINUKFEFD (JLFVVRQ UHVSHFWL)
UD H VHIXQGD FRORFDGDV GD OLFLWD®O¥R RUJI

2 SLRQHLULVPR GD &7%& SDUD D GLVSRQLE
WHOHIRQLD PUYHO HP SRQWRV LQWHULRUHV GR
*HUDLV QR DQR GH « GLIQR GH QRWD $Q
ODUHV HVWLYHVVHP GLVSRQ YHLV HP PHWUWS
+RULJRQWH D SULPHLUD HWDSD GR SURMHWR

WHUPLQDLYVY SDUD RV WU-V SULQFLSDLV FI
GH FRQFHVVY¥R 8EHUDED H JUDQFD UHFHEHUDFP
B8EHUOG®QGLD IRL FRQWHPSODGD FRP DFHV)
GH 86 SRU OLQKD -251%/ '2 &200(5&,2
WDQWH RV SURLELWLYRV SUHORV LQLFLDLV GL
WHOHIRQHYV PuYHLY D H[SDQV¥R GD FDSDFLGDC
YHUWLJLQRVR -JXUD

)DL[DV GH IUHTX-QFLD D 0+] GLVSRQ YHLV SDUD
WHOHIRQLD FHOXODU QR %UDVLO D SDUWLU GH W« |
HUD XWLOL]DGD SHODV FRPSDQKLDVY TXH RSHUDYDP DV (
VXEVLGLEULDYVY GR 6LVWHPD 7THOHEUE£V &RPR UHJLVWURX

7THOHIRQLD OpYHO &HOXODU %1'(6 DV PHQFLRQDGDYV
R VLVWHPD D Q DAdyadde RloBile PGones ServiceHVHQYROYLGD QRV (8
QR GHFXUVR GD G«FDGD GH HVVD WHFQRORJLD SRS

SULPHLUD JHUDO®O¥R * GRV VLVWHPDV W«FQLFRV HP WH:
TXH D &7%& SRU Q¥R HVWDU GLUHWDPHQWH VXEPHWLGD
RSHUDGRUD GR SD V D XWLOL]DUMODWsibiF RURIQIERAD GLILWD
cess TXH FRPSUHHQGH D VHIJXQGD JHUD®¥R * GHVVHV VL
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Figura 15 — Brasil: expanséo do numero de terminais celulares instalados,
1990-1997

Fonte: TELEBRAS, 1990; 1997. Organizado pelo autor.

(P R SDV FRQWDYD FRP SRQWRV
OHIRQLD FHOXODU GH IRUPD TXH D WD[D GH F
7(/(%5f6 7DPE«P « QRWPULD D GLIXV¥R H
VHUYLOR HQWUH H D UHGH GH PXQLF

SDUD VHIJXQGR R 5HODWMULR 7THOHEUEV
YD HP DSDUHOKRY FHOXODUHV HP VX

DOFDQ®RX DFHVVRV -251%/ "M[%5$6,/

SDQV¥R GD RUGHP GH QR SHU RGR DVVLQDOLI
¢V SULPHLUDYV OLQKDV RIHUWDGDYV HP

$LQGD QR TXH GL] UHVSHLWR DRV QRYRYV
VHIPHQWR GDV WHOHFRPXQLFD©-HV R DQR GH
&7%& QD SUHVWDO¥R GRV VHUYLORYV HP 79 SR
SODWDIRUPD GDV WHOHFRPXQLFD®©-HV D RSHU
EUH D OGLVWULEXLO©¥R GH VLQDLVY GH Y GHR H
WH WUDQVSRUWH SRU PHLRV I"VLFRVO %5%$6,/
. X D SHORV -[RV WHUULWRULDOPHQWH GLIXVR\
GLDWDV SHOD VXEVLGLEULD ,PDJH 79 DV FRQF
FREULUDP DV WULDQJXOLQDV 8EHUO=QGLD H $I

&RQIRUPH VDQFLRQDGR SHOD /HL Q| Gt
D RXWRUJD GH GHWHUPLQDGD £UHD JHRJUE£-FD
3RGHU ([HFXWLYR D SHVVRDV MXU GLFDV GH GL
EHUDOL]IDQWHO GD QRUPDWLYD DFHUFD GRV Vi
SDUD DV SURIXQGDV PXGDQ®DV TXH DV WHOHF
QKHFHULDP QD VHIXQGD PHWDGH GD G«FDGD G
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SHOLR HVWDWDO D DVVHUWLYD GRV FDSLWDLYV
HDFRQVROLGDO¥R GD SUHUURJDWLYD -VFDOL]
WLU GD LQVWLWXLO¥R GH DJ-QFLD UHJXODGRL
MXU GLFD TXH HPEDVRX D UXSWXUD GD H[FOXV
GH GH MXOKR GH DXWRUL]JRX R 6LVWHPL
GDV RSHUDGRUDV GR VHUYLOR GH WHOHIRQLLD
H[FOXVLYDPHQWH DR GRP QLR GD WHOHIRQLD
FRPR O/HL 0 QLPDO D /HL GHWHUPLQR>
PHQWR OLFLWDU D RXWRUJD GDV GH] £EUHDV T
WHOHIRQLD PuYHO XPD YH] TXH D %DQGD $ HU
GHV DQTQLPDV FULDGDV SHOR 67%

(VWDEHOHFLGR R SUHJ¥RVRF IR X S\RH $IDRI OFWR G
PHUDGR EUDVLOHLUR KHLUR] *DOY¥RKoH ¢ PXOW
rea Mobile SDUD FRPSRU XP GRV FRQVUUFLRV SDUW
GH VHWRUHV GD %DQGD % FHOXODU $VVLP R
7HOHFRP /HVWH $7/ VDJURX VH YHQFHGRU GR
UHOHYDQWH £UHD FRPSRVWD SHORV HVWDGF
6DQWR $ RIHUWD GH 5 PLOK-HV GD $7/ VX

PLOK-HV HVWLSXODGRYV SHOD 8QL¥R FRPR £J
%DQGD % -251%$/ '2 &200(5&,2

$0«P GLVVR D FRUSRUDO¥R XEHUODQGHQ
"QDQFHLURYV SDUD DVVHJXUDU XP ERFDGR DFL
RULXQGD GR DUUHPDWH GD YDOLRVD £UHD L
OR ,QDXJXUDGD QR SUUSULR HIHLWR GR SURF|
GD %DQGD % DUUHFDGDUDP XP PRQWDQWH VXS
EHOD

3DUD D GLVSXWD R $ubKakiRg&HEHIPRIPEGREDOH DIJOXWLQRX
DV VXDV VXEVLGLEULDVY HP WHOHFRPXQLFD®-HV H WHFQR
FLUFXOD-RD GHO B R &RPPHR FARQJORPHUD GMIideWDGXQLGF
&RPSDRGW XLULX G.ightelDHEP HY GD IXQGR GH In@®YHVWLPHQ\
QDWLRQDO )LQDQF)®0O GRUBSRYPAVDRQGLDO SRVVX D RXW
WR R *UXSR $0JDU GHWLQKD R FR QuUhbRIOgH FIRFLRQELULR GD
2 HQODFH HQWUH: FORSEBPHO &BRRISHHQWHUUDGR HP TXDC
FRUSRUDO¥R XEHUODQGHQVH DGTXLULX R WRWDO GDV D
(;$0¢(
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Tabela 5 — Divisao das areas outorgadas, dos consorcios vencedores e dos
valores arrecadados pela licitacdo publica da Banda B de telefonia celular,

1997-1998
fUHD &RQVUUFLR YHQFHGRU(PS&%%@&#@&UWLFLS[
B} % &3
*
E "UDQGH 6fRo0 6RXWK (VWDGRV 8QLGRV 6SOLFH 2
3DXOR 6D1UD
) 7THVV
E.QWHULRU G583 6x oD (ULOLQH /LIKWHO $0JDU{
$7/
E (6 5- /LJKWHO $0JDU KHLUR] *DOY¥R .RUHD
ORELOH
E o OD[LWHO
9LFXQKD 7HOHFRP ,WEOLD
E 35 6a *OREDO 7HOHFRP
,QHSDU ', -DS¥R ORWRUROD 6X]DQR
7HOHW

E 56 7THOHV\VWHP &DQDGE£ %HOO &DQDGD &LW\
)XQGRV GH 3HQV¥R 2SSRUWXQLW\

Ese ) *2 $PHULFHO
06 07 5o JGHOHV\VWHP &DQDGE %HOO &DQDGD &LW\
)XQGRV GH 3HQV¥R 2SSRUWXQLW\
E $0 $3 0% ,QHSDU
55 3% 6SOLFH ,QHSDU
. OD[LWHO
0,
E %% 6( 9LFXQKD ,WDOLD 7HOHFRP
. %6 (
i$/5f(39%HooaRXWK (VWDGRV 8QLGRV 6SOLFH 2
: 6DIUD

7TRWDO
Fonte: Adaptado de Pires (1999); BNDES, 2019. Organizado pelo autor.

A Lighel/Algar possuia, respectivamente, 20% e 30% das a¢Oes ordinarias/preferenciais da Tess.
*Organizacdes oriundas dos capitais domésticos.

2 FRQWH[WR GDV RSRUWXQLGDGHV LQVWDUC
67% SRVVLELOLWRX D GLIXV¥R GR *UXSR $0JDU
YLOHJLDGDV GR SD V KDMD YLVWD D GHQVLG
FRQFHUQHQWHY ¢V £EUHDV H GD %DQGD % 'X
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WL]DO©¥R D /HL Q] GH GH MXOKR GH
UHIJXODWpMULR TXH -[RX DV QRYDV GLUHWUL]HV
GHVWDFDPRV DV H[LJ-QFLDV SDUD RXWRUJD H
RUJDQL]D©®©-HV SULYDGDV DV PHWDV GH XQLYF
FULDO©¥R GD $J-QFLD 1DFLRQDO GDV 7HOHFRP:
S“YWEOLFR UHVSRQVEYHO SRU UHJXODU DV DWLY
'"HFUHWR Q] GH GH DEULO GH FRQVWL
WRUJDV GD WHOHIRQLD -[D D SDUWLU GR HVWD
UHJL-HV JHRJUE-FDV TXDGUR

Quadro 2 — Regides do Plano Geral de Outorgas (PGO), 1998

S5HJL¥R fUHD JHRJU£-FD FRUUHVSRQGHQWH DRV

HVWDGRYV GH 5LR GH -DQHLUR O0OLQDV *HUDLV (VS~
$ODJRDV 3HUQDPEXFR 3DUD ED 5LR *UDQGH GR
ODUDQK¥R 3DU£ $PDSEf $PD]JRQDV H 5RUDLI

'LVWULWR )HGHUDO H RV VHIXLQWHV HVWDGRYV
&DWDULQD 3DUDQEf ODWR *URVVR GR 6XO ODWR *
5RQGIQLD H $FUH

HVWDGR GH 6¥R 3DXOR

, 9 WRGR R WHUULWMPULR QDFLRQDO
Fonte: BRASIL, 1998a. Organizado pelo autor.

$ GLPHQV¥R HVSDFLDO D VHU H[SORUDGD S
IRL SULRULWDULDPHQWH VXEGLYLGLGD HP VF
SDORV GH DWXDO¥R GDV DQWLJDV FRQFHVVLR(
HIFH©-HV DV PXQLFLSDLV &RPSDQKLD 7HOHITQ
WHUS H 6HUFRPHO GH /RQGULQD 35 D &RPSEL
OHFRPXQLFDO©-HV &57 GH UHVSRQVDELOLGDG
GR 6XO H D &7%& GR *UXSR $0JDU %QLFD RS
YH] D FLV¥R GR 6LVWHPD 7HOHEUE£V GHX RULJ
QLPDVY 7HOH 1RUWH /HVWH 7HOH &HQWUR 6XO
GH ORQJD GLVW=aQFLD HP WHOHIRQLD -[D 7HC
7THOH &HOXODU 6XO 7HOH &HQWUR 2HVWH &HO
I1RUGHVWH &HOXODU 7HOH 6XGHVWH &HOXODU
QLD FHOXODU

1R GLD GH MXOKR GH DSuvV D HODERL
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HGLWDO GH GHVHVWDWL]D©¥R SRU SDUWH GR
GR %DQFR 1DFLRQDO GH 'HVHQYROYLPHQWR (FI
(GLWDO 0& %1'(6 Q| DV DQYQLPDV RULXQ(
WHPD 7THOHEUEV %DQGD $ GH WHOHIRQLD PuY!
WHOHIRQLD -[D IRUDP SULYDWL]DGDV SRU PHLI
GH 9DORUHV GR 5LR GH -DQHLUR %95- $V WDE
DV D FRPSRVLO¥R GRV FRQVMUFLRV YHQFHGRU

Tabela 6 — Divisao das areas outorgadas, dos consorcios vencedores e dos
valores arrecadados pela privatizagcdo da Banda A de telefonia celular, 1998

fUHD (PSUHVD SULYDWL]DGD &Rglgyélwﬁ_l_&{GYHQFHG

E 6¥R 3DXOR 7THOHVS &HOXODU
FDSLWDO HLQWHUBRUWXJDO 7THOHFRP

7THOHPLJ &HOXODU
E 0* 7THOHV\VWHP &DQDGE£ )XQGRV GH 3HQV¥R
2SSRUWXQLW\

7HOH &HOXODU 6X0O{
,WDOLD 7THOHFRP

7HOH 6XGHVWH &HOXODU
E (6 5- 7HOHIPQLFD (VSDQKD ,EHUGUROD (VSDQK
177 -DS¥R ,WRFKX -DS¥R

E $& ') *2 07 7THOH &HQWUR 2HVWH &HOXODU

E 35 6&

06 52 72 6SOLFH
E $/ &( 3% 3¢ 7THOH 1RUGHVWH &HOXODU
3, 51 ,WDOLD 7THOHFRP

7HOH 1RUWH &HOXODU

E $0 $3 3$7HOHV\VWHP &DQDGE )XQGRV GH 3HQV¥R

0% 55 2SSRUWXQLW\
E %S 6 7HOH /HVWH &HOXODU

7THOHIpQLFD (VSDQKD ,EHUGUROD (VSDQFK
7TRWDO

Fonte: Adaptado de Pires (1999); BNDES, 2019. Organizado pelo autor.

*A CRT, empresa do estado do Rio Grande do Sul e independente do STB, foi arrematada
anteriormente pela Telefénica (Espanha). *Organizag¢Ges oriundas dos capitais domésticos.
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Tabela 7 — Regides, consoércios vencedores e valores arrecadados na
SULYDWL]D©¥R GR 6LVWHPD 7THOHEU£E£V GH WHOHIRC

SHIJL¥R 3*2 (PSUHVD SULYDWL]DGD &RQVMHPUFLR YHQFH

7THOH 1RUWH /HVWH
Ao $QGUDGH *XWLHUUH] ,QHSDU %1'(63DU
6HIXUDGRUDYV GR %DQFR GR %UDVLO

7THOH &HQWUR 6XO

A ,WDOLD 7HOHFRP /LJKWHO $0JDU t 2SSRUWX
QLW\ B6SOLFH
7HOHVS
A 7HOHITQLFD (VSDQKD ,EHUGUROD (VSD

QKD %DQFR %LOEDR (VSDQKD

(PEUDWHO
0&, (VWDGRV 8QLGRYV

, 9

7TRWDO

Fonte: Adaptado de Pires (1999); BNDES, 2019. Organizado pelo autor.

1Com excegdo das concessdes originais da CTBC.2Referem-se as concessoes originais da CTBC.
*OrganizagGes oriundas dos capitais domésticos.

<« LPSRUWDQWH IULVDU TXH R UHDUUDQMR
SULYDWL]D©¥R GDV WHOHFRPXQLFD®-HV EUDVL
JDQL]DFLRQDLY TXH DWULEX VVHP PDLRU H-FL-
PD 7THOHEUEV FRP YLVWDV D WRUQE OR PDLV
3DUD WDQWR D FRUUHO¥R GR WDULIEULR SUDV
TXH RV YDORUHV VH HQFRQWUDYDP GHIDVDGRYV
XVR GDV HPSUHVDV HVWDWDLV SDUD D FRQWH
ULR &RPR UHYHOD 1RYDHYV R FXVWR GD C
WHOHIRQHV -[RV VDOWRX GH 86 HP SDI
UHDMXVWH GD RUGHP GH

$VVLP D WDULID GH DVVLQDWXUD DSOLEDC
GDV WD[DV H[HEXWDGDV SRU SD VHV FRPR D $U
86 H RV (VWDGRV 8QLGRV 86 HP SH
VDOWD 1RYDHV DLQGD TXH R FEXVWR GDV

QR SHU RGR GHVWDFDGR $ H[HPSOR GR VH!
YH XPD H[SDQV¥R FRQVLGHUEYHO QR Q¥%“PHUR
GRV 2V PLOK-HV GH DFHVVRV -[RV GH D (
HP H[SDQV¥R GD RUGHP GH FRP P«GLD

2V GDGRV UHIHUHQWHYV DR TXDQWLWDWLYF
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O TXLGR H DRV LQYHVWLPHQWRY UHDOL]DGRV t
QR o PELNKGDVWDWDO R FRQWLQJHQWH ODER

R LOQYHVWLPHQWR IRL DPSOLDGR HP F
WUDGR HP IRL VXSHULRU DR GH WD
PHOQWRY IRUDP TXHVWLRQDGRY SHOR MRUQDOL
6XJHUH HOH DLQGD TXH VHP DSUHVHQWDU GDG
LQYHVWLGR 5 ELOK-HV QR 6LVWHPD 7HOHEL
ULRUHV ¢ VXD SULYDWL]DO©¥R TXH UHXQLX XP
ELOK-HV

7TDEHOD 0 6LVWHPD 7THOHEUEV HYROXO¥R GRV LQGLFDC
mével, quantitativo laboral, lucro liquido e investimento, 1994-1997.

,QGLFDGRU (YROXO¥R

7HOHIRQLD -[D
7HOHIRQLD PuYHO
KDQWLWDWLYR ODERUDO
,QYHVWLPHQWR HP 5 ELOK-HV

/IXFUR O TXLGR HP 5 PLOK:-HV
Fonte: TELEBRAS, 1997; ANATEL, 2009. Organizado pelo autor.

I9RWDQGR ¢ &7%& « ERP WHU HP PHQWH TXI|
OKH FRQIHULX R VWDWXV GH “QLFD RSHUDGRU
67% Q¥R SDVVRX DR ODUJR GD FRQVROLGD®O®¥R
WHOHFRPXQLFD®-HVY QR %UDVLO 2V VHWRUHYV
JL-HV , ,, H,,, GR 3*2 IRUDP H[FOXVLYDPHQWH
PXQLF SLRV GD VXEVLGLEULD GR *UXSR $0JDU
VXDV ORFDOL]D®-HV SUHJUHVVDV 2 PXQLF SLR
VRILQKR R VHWRU GD UHJL¥R ,, (P TXH SHV
GH DWXDO©¥R D &7%& DFDERX SRU SRVVXLU FR
UHJL-HVY GH RXWRUJD GR QRYR UHFRUWH JHRJU
WHOHIRQLD -[D -JXUD
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JLIXUD 0 'LYLV¥R GD WHOHIRQLD d[D QR sPELWR GR
Outorgas, 1998

Fonte: BRASIL, 1998 (Decreto n° 2.534/1998 - Plano Geral de Outorgas).
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1R GHFXUVR GDV LQRYD®-HV VHWRULDLV FX
QLF SLRV SHUWHQFHQWHY ¢ £EUHD GH FREHUWXL
GR SDV D UHFHEHUHP D RSO¥R GR VHUYL®OR Ft}
SU« SDJR 'HVHQYROY L GdntientBeD3lbBa OreB HFRP D
ULYDGD GD DVVRFLD® ¥RSHiQ WU B (UBWR G XQLGH
lecomH D IUDQBR¥H 7HOSABP'2 &200(5&,2
D QRYLGDGH WUDQVIRUPRX VH HP WHQG=-QFLD (
ULRUHV $0«P GR PDLV DV H[SHFWDWLYDV JHUD
GDV WHOHFRPXQLFD®-HV OHYDULDP D (QJHVHW
FLGDGHV GH 5HFLIH 3( H )RUWDOH]D &( %XVI
DQWHFLSDO¥R HVSDFLDO FDSLWDOL]DU GHPDQC
GLDQWH D SRVVLELOLGDGH GH H[SDQV¥R GRV LC

(QWUHWDQWR D RIHQVLYD GR *UXSR $0JDU
TXH DUUHPDWRX D £UHD GD %DQGD % PRVWU]
H[HPSOR FRPR QR GLWR SRSXODU GH HIHWXDU
SUPNSULDV SHUQDV &RPR UHJLVWURX 9LODV %RI
URV QHFHVVEULRYV SDUD FREULU D SDUWLFLSDC
QDUDP DV -QDQO®DV GR *UXSR ME£ VREUHFDUUH
UHTXHULGRVY QD FRPSRVLO¥R GD $7/ $0«P GR P
JXDUGD GR %1'(6 SDUD D FRQFHVV¥R GH HPSU «\
R DSRUWH GH FDSLWDO IRL UHFKD®DGD SRU TXF
D WUDPD DFLRQEULD TXH DOLQKR XWlliasX OWD QH L
&RPSDBA\DV FRQFHVVLRQEULDV 7HVV H $7/ IHULUI
QR TXH GL] UHVSHLWR ¢ FRQFHQWUD®O®¥R GH PHU

8PD YH] PDLV D UHHVWUXWXUD®¥R GR OHT)
IRL GHFLVLYD SDUD HTXLOLEUDU D DUTXLWHW.
7HVV IRL YHQGLGD SDUD D 7THOHFRP $PHULFDV
GH 86 PLOK-HV HQTXDQWR R FRQWUROH DF
SDUD WRUQDU VH PLQRULWEULR H IHQHFHU HP
$0JDU HP VHX GHV JQLR SRU FRQWURODU XPD
DUUDQMR GDV WHOHFRPXQLFD®-HV EUDVLOHLU
JXODWMULDV LQHUHQWHY DR H[HUF FLR GH XF

2 DUWLJR GD /*7 YHWD OD XPD PHVPD SHVVRD MXU GLF
RX LQGLUHWD GH XPD PHVPD PRGDOLGDGH GH VHUYLOR (
YR HP UHJL-HV ORFDOLGDGHV RX £EUHDV GLVWLQWDVO (V
'"HFUHWR Q| R TXH IDYRUHFHX D IXV¥R HQWUH 2L |
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FRPSHWLWLYR HQWUH DV FRPSDQKLDV VREUHF
FHQWUDO®O¥R GH PHUFDGR

2V GDGRV DSXUDGRYV SHOD FRQVXOWRULD
F-QFLD GDV RSHUD® -HV GH IXV¥R H DTXLVLO¥R (
WDWL]DO¥R (P RFRUUHUDP RLWR IXV-HV GH
GH THOHFRPXQLFD©®©-HV H 0 GLD QR %UDVLO 8P
HP IRUDP UHJLVWUDGDYV PRYLPHQWD® -HV (
(QWUH H IRUDP GLYHUVDV DV IXV-HV H D’
GD ,QIRUPD©®©¥R H 7THOHFRPXQLFD®©-HV H 0 GLD H
WDULGDGHV W«FQLFR RUJDQL]DFLRQDLYV GRV VH

(QWUHWDQWR RV SURFHVVRV GH IXV¥R DT)
GHVVH PHUFDGR IRUDP DTXHOHV TXH UREXVWH
WHV GR VHWRU $ 7HOH 1RUWH /HVWH UHJL¥R
HP H HP 2L 6 $ 'HQWUH DV SULQFLSDLYV
SHOD 2L HVW¥R R FRQWUROH GD $PD]TQLD &HC
%UDVLO 7THOHFRP UHJL¥R ,, GR 3*2 H GD 3RUW
QRV DQRV GH H UHVSHFWLYDPHQWH

Figura 17 — Brasil: quantitativo de fus6es/aquisi¢cdes nos setores de
Telecomunicacdes e Midia e Tecnologia da Informagédo, 1995-2005

Fonte: KPMG, 2014. Organizado pelo autor.

JRUPDOL]DGR HP R HQODFH HQWUH 3RUWX
GHX RULJHP ¢ 9LYR TXH DGTXLULX D 7THOHPLJ &H
HP D &ODUR GHULYRX GH GLYHUVDV LQFRUSR

7THVV $7/ $PHULFHO %&3 &ODUR 'LIJLWDO GHQ
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%5%$6,/ $ QWHOLJ 7THOHFRPTXR B UIRBUHV
WDYD VHUYLORYV GH OLJD®©¥R HP ORQJD GLVW=zQF|
H/', IRLLQFRUSRUDGD SHOD 7LP TXH SHUWHQF

1R %UDVLO R SURFHVVR GH GHVHVWDWL]D
RFRUUHX HP PHLR D GLYHUVDV FRQWHVWDO®:-H"
VHQWDGDY SHOD FRQFHQWUD®¥R GH PHUFDGR
%UDQG¥R ODPHQWD D FHOHULGDGH GR SU
VHQOD GRV FDSLWDLY LQWHUQDFLRQDLYV QD FF
DUJXPHQWDO®O¥R GR DXWRU

,QIHOL]PHQWH R %UDVLO WHP VHJXLGR XPD YL
VLVW-PLFDV H FDXWHORVDYV SDUD R VHWRU DV
GH XPD SRO WLFD DWLYD GH SHVTXLVD H GHVH
GHU XPD LQWHUQDFLRQDOL]D®¥R Q¥R SDVVLYD
TXHEUD GR PRQRSpuOLR HP DJRVWR GH ¢ SU

ERSDV HVYWDUE UHDOL]DQGR PXGDQ®O®DV TX
OHYDUDP DW« GH]JHQRYH DQRYV SDUD OHYDU D F|

/D]]DULQL RIHUHFH XP FRQWUDSRQWR
FLPHQWR GRV FDSLWDLV S“EOLFRV H SULYDGI
SULYDWL]D®-HV QRV VHWRUHYV GH PLQHUDO®¥R

$V OHPSUHVDV HVSHOKRO IRUDP HVWDEHOHFLGDV SDUD
YDGDV GH WHOHIRQLD -[D FRP FRQFHVV-HV QDV TXDWUR
*97 H 9«VSHU 6 $ DWXDYDP UHVSHFWLYDPHQWH QDV UH.
UHVSRQGHQWH DR VHUYLOR GH OLJD®©-HV HP ORQJD GLVW
FRP D ,QWHOLJ TXH GHVVD IRUPD ID]JLD FRQFRUU-QFLD
1HVVH VHWRU HP HVSHF -FR R FDVR GD 2L « HPEOHPEW
PDMRULWDULDPHQWH FRPSRVWD SRU FDSLWDLV GRP«VWL
'"HVWDFDP VH IXQGRVY GH LQYHVWLPHQWR SHUWHQFHQWH
*XWLHUUH] H RUJDQL]D®-HVY HVWDWDLY FRPR R %1'(6 H R
YLG-QFLD GRV )XQFLRQE£ULRV GR %DQFR GR %UDVLO )X
JHGHUDLY H 3HWURV )XQGDO¥R 3HWUREUDV GH 6HJXULG
PXOWLQDFLRQDLY FRPR 7LP 9LYR H &0ODUR HPHUJH FRPR
/D]]IDULQL 2 DXWRU SRQGHUD D HVSHFL-FLGDGH GHV
GH 3HENLQV TXH DERUGDP D GHVHQYROWXUD GR FDSL)
GH SULYDWL]DO®¥R GR 67% (VVH HVWXGR VXJHUH TXH DV
PDLRU VXFHVVR SRVVX DP HVWUXWXUDV GH FRQWUROH F
VHPHOKDQWHY DRV JUDQGHV JUXSRVY GRP«VWLFRV (VVH
VHIXQGR RV DXWRUHV FRQVWLWXLX IDWRU GHFLVLYR SDI
OR TXH -RKDQVRQ H 9DKOQH FKDPDP GH OGLVWuaQFLLE
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3DUD R DXWRU D QDWXUH]D PLVWD GRV FRQV
JDULRX FDSLWDLV SULYDGRV GRP«VWLFRV HJ[
YLIJRURX QRV HQODFHV SRO WLFR HFRQYPLFRV
VRFLHWEULD GH DOJXQV GRV JUXSRV HQYROYI
©-HV SDVVRX D FRQWDU FRP D SDUWLFLSDO¥R
H[HPSOR GR % H (BBRMU XQGRV SWEOLFRV GH SH
YLPHQWR Q¥R REVWDQWH R IDFWXDO LQJUHVYV
cPELWR GDV SULYDWL]D©®-HV WHULD UHIRU®DG
H R SHTXHQR PXQGR FRUSRUDWLYR EUDVLOHL
GH ODORVO GLPHQVLRQDGR SHOD OFRQH[¥R L
HFRQYPLFRV VLVWHPD SRO WLFR H JRYHUQRO
Q¥R DUUHIHFHX FRP DV SRO WLFDV OOLEHUDOL

$QWH WDO SHUVSHFWLYD D RSLQL¥R GH )l
VR QXP DUWLJFESWHHEOFWRDGR QR W¥R LQWHUHV\
F QLFD M£ TXH R H[ SUHVLGHQWH GHQXQFLD
IRUPD QR GHFRUUHU GH VHXV SUUSULRYV PDQGTL
©¥R FRP R FUHVFHQWH SURWDJRQLVPR GR %1'(
HVWDWDLVY DSRQWDQGR RV HIHLWRYV GHOHW«L
PRFUEWLFD

6H KE OpPpJLFD QRVY GHVSDXW«ULRV HOD « XPD \
3RGHU SUHVLGHQFLDO FRP DSODXVRV GR SRYR
DXWRULWEULD H SRGHU EXURFUEL£WLFR FRUSRU
R SRYR (VWH Y4OWLPR WHP P«WRGR (VWDGR H
PHQWRY VRFLDLY HVW¥R FDGD YH] PDLV IXQGLC
VRXUR >pP@ (VWHV >RV IXQGRV GH SHQV¥R@ V¥
QR -UPDPHQWR PXGDUDP GH WUDMHWMPULD H QR
FDSLWDOLVWDYVY UHFHEHP GHOHV R DEUD®R GD
%1'(6 HQW¥R WXGR -FD SHUIHLWR WHPRV D D
VLQGLFDWRV RV IXQGRV GH SHQV¥R H RV IHOL
TXH D HOHV VH DVVRFLDP &%$5'262

$ SHVTXLVD GH $XU«OLR 1HWR WHFH FRQVLGHUD®-HV
HVSDFLDLY GH LQWHUQDFLRQDOL]D©¥R GDV FRUSRUD®-HV
GDV PHGLDQWH D SDUWLFLSDO©¥R GLUHWD GR %1'(6 %1'(63LC
WUH « R GD -%6 GRV LUP¥RV :HVOH\ H -RHVOH\ %DWLVWD F
SRGHU H GD YLGD SRO WLFD QDFLRQDO HP 3DUD PDLV L
R %1'(6 H D LOQOWHUQDFLRQDOL]D©¥R GH JUDQGHV JUXSRV E
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(P TXH SHVH D FHOHXPD PHQFLRQDGD R DY
WHOHFRPXQLFD®-HV QR SHU RGR SRVWHULRU ¢
6H FRQVLGHUDUPRYVY R GHF-QLR XOWHULRU DR
QKDP R 67% SHUFHEHPRV TXH R TXDQWLWDWLY

¢ P«GLD GH DR DQR VDOWDQGR GH PLO
PLOK-HV HP OXLWR PDLV H[SUHVVLYRV V¥R
VHUYLOR PpuYHO FHOXODU HP VHX IUDQFR SURF
PLOK-HV GH OLQKDV UHJLVWUDGDV HP DOF
LOFUHPHQWR P«GLR GH DQXDLYV
1R TXH FRQFHUQH DRV GDGRV GD GHQVLGD(
VX D HP DFHVVRV -[RV H OLQKDV Pu’

KDELWDQWHV 'H] DQRV PDLV WDUGH HUDP
WDQWHV UHVSHFWLYRV SDUD WHOHIRQLD -[D H
QR SHU RGR HP GHVWDTXH R Q%PHUR GH GRP
DXPHQWRX SDUWLQGR GH PLOK-HV SDU]|
GDGRV GR $QXEULR (VWDW VWLFR GR ,%*(
BHUYLOR GH &RPXQLFDO¥R OXOWLP GLD LQWH!
VRV UHJLVWUDGRYV HP DOFDQODUDP PLO
V«ULH KLVWPULFD UHJLVWUDGD SHOD $QDWHO
1R HQWDQWR « LPSRVV YHO GHVFRQVLGHUD
]JDO¥R GR DFHVVR DRV VHUYLORYV GDV WHOHFRP)
YHUWLIJLQRVR LQFUHPHQWR WHFQROMJLEFR GR V
SDUD R -QDQFLDPHQWR GDV PHOKRULDV (QGRV
DXWRUHV FRPR /D]]DULQL H 6DQWRYV
GDGH GR EDQFR HVWDWDO XPD EUHYH FRQVXO'
GR %1'(6 UHYHOD D SUHVHQ®D GH TXDWUR 7HOH\
GD FDUWHLUD GHVVH EDQFR GH IRPHQWR $ 7LP
©¥R FRP DSRUWHV GD RUGHP GH 5 ELOK-HV
OHIYQLFD %UDVLO 6 $ FXMRV FRQWUDWRY DOFI
'XDV DQIQLPDV SHUWHQFHQWHYV ¢ 2L DSHVI
UDO¥R MXGLFLDO LPSHWUDGR HP REFXSDP R
FRQWUDWRY GH 5 ELOK-HV H 5 ELOK-HV
PLUEYHO PXQGR QRYRO GDV WHOHFRPXQLFD® - H
-QDQFLDPHQWR HVWDWDO VXEVLGLDGR HPHUJLX
DR FXPSULPHQWR GDV DXGDFLRVDV SURSRVWDYV
D TREMHWLYDYD OSRVVLELOLWDU R DFHVVR GH
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GH LQWHUHVVH S“EOLFR DR VHUYLOR GH WHOHF
WH GH VXD ORFDOL]DO©¥R H FRQGLO©¥R VRFLRHFR
$SHVDU GR FRQVLGHUE£YHO DFU«VFLPR QRYV
FDO-HVY RV GDGRV DSUHVHQWDGRY SHOD $QDW!|
GRV GLVWULWRY PXQLFLSDLV GR SD V SRV

GH 5£GLR %DVH (5% REMHWR W«FQLFR UHVSR
GRVY DSDUHOKRY FHOXODUHV $GHPDLYV GR
(5% 1R TXH VH UHIHUH ¢bhaahkhbdVE&R HE\$D RSO BIR
GRV PXQLF SLRV Q¥R FRQWDYDP FRP HVVH W
QHLUD TXH GHOHV SRVVX DP YHORFLGDGHV
PHVPR DQR D EDQGD ODUJD EUDVLOHLUD DOFL
P«GLD UHDO WUDIHJDGD -FDQGR DTX«P GD P«G

SD VHV FRPR 5%VVLD OESV &KLQD OES
H GRV YL]ILQKRV 8UXJXDL OESV H &KLOH

$ W WXOR GH FRPSDUD®O¥R D &RUHLD GR 6XO0O C
GDGH GD EDQGD ODUJD HP FRP P«GLD GH

'H YROWD DR GHVHPSHQKR GR *UXSR $0JDU
GDbQ®bV GHVVH PHUFDGR DV HVWUDW«JLDV EX
GDGHV TXH VH WRUQDULDP WHQG-QFLD GH PH
GH FRPR RV VHUYLORY GHVWLQDGRV D FOI
RV SDFRWHV TXH LQWHJUDP DV PRGDOLGDGHYV
SRU DVVLQDWXUD H R DFHVVR ¢ LQWHUQHW -]
VROX®©-HV FRUSRUDWLYDV UHPHWH ¢ FRQYHUJ-
PLVV¥R H SURFHVVDPHQWR @glem&Keta@R ¥ MOV F H C
GLPHQV¥R JHRJUE-FD REHGHFLD D WHVVLWXU
GLVSRVWDY D FRQHFWDU XPD DPSOD JDPD GH (

Estratégias do segmento agroalimentar: logistica
de gréos e cooperacoes

1R -QDO GD G«FDGD GH R *UXSR $0JDU
XPD GDV PDLRUHV H PDLV GLYHUVL-FDGDV FRU
DSUHVHQWRX XPD UHFHLWD RSHUDFLRQDO O T
IRUPD TXH R OXFUR O TXLGR DOFDQ®ORX 86

6HIXQGR D $QadkhdlWDUHIHUH VH ¢V UDPL-FD©-HV GDV UHG
QLFDO®-HV TXH FRQHFWDP DV UHGHV ORF DhatkbonesUHGHV QX
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PXODGRV VRPDYDP SHUWR GH 86 ELOK¥R
1HVVH PRPHQWR DV HP 8dlbdiny DV T XH
HPSUHJDYDP IXQFLRQEL£ULRYVY TXH RSHUDYCL
DPSOR HVSDOR GH DWXDO©¥R 7DO GHVHPSHQK
/IXL] $OEHUWR *DUFLD XP OXJDU HQWUH DV GH]
FRQIRUPH R FKOHEUH UDQNLDRUBENKNEOLFDGR SHC
$ HVWUXWXUD PXOWLGLYLVLRQDO GD FRUS
©-HV HP DJURLQGY%VWULD WHOHFKEHEQLFDO -H\
VHUYLORYV G6HJXQGR D IRQWH FLWDGD DV WHC(
GDV UHFHLWDV GR *UXSR HQTXDQWR RV VHJ

VXSRUWH VHUYLO®RVY FRUUHVSRQGLDP D H
FRQGLO¥R GLPLQXLU R SHVR GR VHIPHQWR HP
GHPDLV IUHQWHYV DOJR H[SUHVVR QR LQFUHPH
$R FDUDFWHUL]DU D PDQLIHVWDO¥R GH XPD C
FLD @gratiksinessEUDVLOHLUR 6LOYD DFHQWXD D
DWRUHV HP FRQIHFFLRQDU UHGHV GH LQWHJUD®
GDV D SbuwLU GH HQFDGHDPHQWRY SURGXWLYR
RSLQL¥R GH 0OD]]DOL S HVVH IHL[H GH PX
JDVWDU R SRGHU H[SOLFDWLYR GD SUuSULD QRO¥

$V WUDQVIRUPD®-HV QDV IRUPDV GH YLQFXODO®O¥R
JUDP D FDGHLD SURGXWLYD IRUQHFHGRUHV GLV
HPSUHVDV FRQFRUUHQWHYV GR PHVPR GRP QLR G
GLVWLQWRYV HQJHQGUDUDP QRYDV FRQ-JXUDO-HYV
FDV V¥R R FDUEWHU GLQePLFR H FRPSOH[R GDV D
GDV QRYDV FRQ-JXUD®©-HV -FRX SDWHQWH TXH R
« LQVX-FLHQWH SDUD DSUHHQGHU DV DUWLFXODC

'H PRGR DQEORJR D WUDMHWPULD GR EUDG
SR $0JDU DWHVWD R RUGHQDPHQWR GH XPD FR
HVSDFLDLV FXMD EDVH « D JHVW¥R GH LQWHU
DVVRFLD®-HV HP UHGH (P HVVD GLYLV¥R G
SURGXWRUD GH VRMD H PLOKR GR HVWDGR GH
©¥R QR 7ULEQJXOR OLQHLUR H HP UHJL-HV FRQ-
SUMSULDV D $%& $ 3 LQYHVWLD QD FULDO¥R G|
OHLWH QR SODQWLR GH VRMD PLOKR IHLM¥R
SRQGLDP D PLO KHFWDUHV FXOWLYDGRV &/
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YL[DGD QR 'LVWULWR ,QGXVWULDO GH 8EHU
,QFR GHWLQKD XPD FDSDFLGDGH LQVWDODGD
GLEULDV GH JU¥RV DO«P GDV RSHUD®-HV GH H
-P GRV DQRYV HLQ FLR GD G«FDGD VHJIXLQW!
-FDO¥R DGRWDGDV SHOD $%& ,QFR H SHOD $%¢
RXWUDV DO©-HV LQWHQVL-FDU DV UHOD®-HV FR
GDV FDGHLDV DJURLQGXVWULDLY HVWUXWXUD
QDJHP PRGHUQL]DU R VLVWHPD GH HQYDVDPH«
SUPSULD GH HPEDODJHQV H EXVFDU FHUL-FD®
PD DV ,62 H IRUDP FRQTXLVWDGDV HP

7DQWR D HOHYD®©®¥R GD TXDOLGDGH GDV PD
-VWLFDO¥R GR SRUWIpPOLR GH SURGXWRV HVWL
PLUDUDP DJUHJDU YDORUHV SRU PHLR GR DSUI
WLYR $ HVVH UHVSHLWR &OHSV -%QLRU S
$%& ,QFR SDUD YDORUDU R VHX SURGXWR TXI
GH VXD VRMD SDUD OLQG%VWULDV DOLPHQWDL
FKDV FEXMD H[LJ=QF Lhidosdc © DHJRV W+ § A PDGGIHH L W F
WLSR DOFDQO®D SUHORV VXSHULRUHV DRV GF

1R TXH GL] UHVSHLWR ¢V LQWHUGHSHQG=-Q
DWRUHV 0D]]DOL FKDPD DWHQ®¥R SDUD R
WUH D $%& ,QFR H JUDQGHV PXOWaAd@P FLRQDL\
QXP PRPHQWR GH UHODWLYR UHFXR GRV VXEV"
D GL-FXOGDGH HP DGTXLULU FDSLWDLV GH JLU
-UPDGRV FRP FRQFRUUHQWHVY GH JUDQGH HI[S!
SRUWDQWH VD GD SDUD DV HPSUHVDV FRP PHQ
FLDPHQWR FRP PDUJHQV QHJDWLYDV QD FRPH
VH YLDP ¢V YROWDV FRP D FUHVFHQWH GLVSX
RV VHUYLORVY SUHVWDGRY SHOD $%& ,QFR HP
VRMD PLQLPL]DYDP DV OGL-FXOGDGHV GH FROF
HIWHUQR GLDQWH GH FRQFRUUHQWHYV TXH W=
VHQVLYHOPHQWH PDLV EDL[RVO 0$==$%/, S

$ HGL-FDO¥R GH XPD UHGH GRV -[RV YROWD
JU¥RV EXVFRX REWHU HFRQRPLDV GH HVFDOD «
trading H R SURFHVVDPHQWR LQGXVWULDO DGTXLL
RV LQYHVWLPHQWRY HP ORJ VWLFD &LUFXQYL
H GD WUDQVIRUPD®¥R GD PDW«ULD SULPD DV
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GR *UXSR $0JDU WHQWDYDP UHGX]JLU RV FXVW
HVWRFDJHP DVVLP UHIRU®DQGR RV SUHVVXSR
GLIHUHQWHYV VHIJPHQWRY GD FDGHLD GH YDORL

1HVVD FRQGLO¥R RV DUPD]«QV LQVWDODG
JXDUL &RURPDQGHO &DSLQuUSROLV 6DFUDPH:
FLDP ¢V SU«YLDV ORFDOL]D®-HV GDV ID]JHQGDV
HVPDJDPHQWR UH-QR H HQYDVH GH HOHR GH ¢
GR ORFDO GD I£EEULFD DV HVWUXWXUDV GH 3D
$UDJXDLD 07 VHJXLUDP QR HQFDO®R GDV £UF
*DUDQWLQGR HVWUDW«JLFD LQVHU©O¥R ORFDFL
.X[R GH PDW«ULD SULPD SDUD DV DWLYLGDGHYV
FXWDGDRYORB®RGR *UXSR $0JDU 1R GRP QLR G
H[WHULRU D RUGHP HVSDFLDO GRV -[RV GH SOI
VDPHQWR GH JU¥RV GD $%& ,QFR H GD $%& $ 3
7XEDU¥R HP 9LWpULD (6 H GH 6DQWRV 63 -J

'LWR LVVR « QHFHVVEULR UHJLVWUDU TXH
DV RQGH D $%& ,QFR H D $%& $ 3 PDQWLQKDP
VHIXLX HP H[SDQV¥R FRPR DSRQWDP RV GDGR

OXQLFLSDO ,%*( 'H D R TXDQWLWI
JLQRVR SURGX]JLGR HP OLQDV *HUDLV VDOWRX
WRQHODGDV DXPHQWR GH BRILQKE

7ULeQJXOR OLQHLUR $OWR 3DUDQD ED H 1RUR'
GH WRGD D VRMD SURGX]LGD QR HVWDGR H

*RLEV TXH SURGX]LX WRQHODGDV
WRQHODGDV QR DQR GH HQTXDQWR |
SDUWLX GH WRQHODGDV SDUD W

GHF-QLR FLWDGR DFU«VFLPRV GD RUGHP GH
PHQWH 2 PRYLPHQWR GH GLIXV¥R HVSDFLDO G
WR H SURFHVVDPHQWR LQGXVWULDO GD VRMD
« GLJQR GH QRWD (QWUH RV DQRV GH H

GH SURFHVVDPHQWR GR JU¥R ROHDJLQRVR UHF
GH HP *RLEV H GH QR HVWDGR GH 0D
GDGRV GLVSRQLELOL]DGRV SHOD $VVRFLD®O¥R
*OHRV 9HJHWDLV $%,29( (P OLQDV *HUDLYV
IRL PHQRV H[SUHVVLYD GH IRUPD TXH DV HVWwU
VRMD IRUDP DPSOLDGDV HP QR SHU RGR DV\
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Figura 18 — Rede logistica de armazenagem do segmento agroindustrial do
Grupo Algar, 2000

Fonte: IBGE, 2018; ALGAR, 2018; DNIT, 2015; ANA, 2015

&RPSHWH GHVWDFDU TXH DV DOLDQ®DV HV\
FRP RXWUDV RUJDQL]D©-HV FRORFDULDP R 7UL:
GD GRV HVIRUGORYV YROWDGRY DR GHVHQYROYL
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SUHFLV¥R QR %UDVLO (QFDEH©ODGR SHOD FRU!
VUUFLR $JULVDW E 6ROX©-HV ,QWHJUDGDYV /WG
PHLR GR HQODFH FRP DV PXOWLODNHHWRQDLYV HV
pont DO«P GD EUDVLOHLUD ODQDK )HUWLOL]DQW
RV VHWRUHY GH WHFQRORJLD GD LQIRUPD®O¥R
R REMHWLYR GH JHUDU FRPSHW-QFLDV HP PRQ
W«OLWH

5SHFRUWH GDV KRUL]JRQWDOLGDGHV GR *UXSR $
PRVWURX VH IDYRUEYHO ¢ HQWUDGD GDV PDLV
DJULFXOWXUD WDQWR HP IXQO¥R GDV FDGHLDV
FRPR QR TXH VH UHIHUH DR FDUEWHU FXPXODW
OL]DGRV HP GLYHUVRV WLSRV GH UHGHV 7DO K
WDQWR DRV LQYHVWLPHQWRY HVWDWDLV TXDQ'
GR SUMSULR *UXSR $0JDU QR VHX ODPELHQWHO
LQWHQVR SHU RGR GH H[SORUD®¥R GRV VHUYLC
EXVFD SRU DVVLPLODU RV VHXV QRYRV FRQWHY

1HVVH PRPHQWR RV VHUYLORV SUHVWDGR\
SRQLELOL]DGRYV HP RQ]JH HVWDEHOHFLPHQWRYV
GHQWUH RV TXDLV DV IDJHQGDV SHUWHQFHQWH
WDGR SULRULWDULDPHQWH SDUD ODYRXUDV G
VHUYLOR SUHVWDGR SRU $JUSLGADDAD K MG Q D LOPYLOY {
6\WVWHHP6 EDVHDGD QD LQWHUIDFH HQWUH VHC
PDTXLQEULR DJU FROD D UHFHSWRUHV *36
1DV SDODYUDV GH &DVWLOOR S D
OLWDYD R OPDSHDPHQWR GHWDOKDGR GD SURC
WLQGR WUDWDU OGLYHU\IRDA HSWNMDQ R VF B PIRL B DFSU
GH UHQGLPHQWR PDSD GH IHUWLOLGDGH IDW
FDUWRJUD-D UHVXOWDQWH QHFHVVLWDYD GH X
LQVXPRV DJU FRODV $V H[SHFWDWLYDV HP WR
LQYHVWLPHQWRY GD RUGHP GH 86 PLOK-HV
GH IRUPD TXH RV PLO KHFWDUHV LQL
SDUD DO«P GR HQWRUQR GD FLGDGH VHGH UXF
UDGRV GR &HQWUR 2HVWH EUDVLOHLUR &RQW)
TXH RV LQYHVWLGRUHV LQWHUURPSHUDP R SUR
QRV DEDL[R GR HVSHUDGR
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(P VXPD DV HVWUDW«JLDV GH.DJUDGDV SHC
$ 3 QR GHFXUVR GH H GD SULPHLUD PHWDG]I
YDYDP D LQFRUSRUDO®¥R GH YDORU DJUHJDGR
HFRQRPLDVY GH HVFDOD UHIHUHQWHY ¢ HGL-FD
DUPDIJHQDJHP H R HVWDEHOHFLPHQWR GH FRPS
RUJDQL]D®-HV &RP HIHLWR DV VLQHUJLDV SHU
PHUFDGR H[WHUQR FRPR LQLFLDWLYDV GH PDL
-FR FRP YLVWDV D DJUHJDU YDORUHV ¢V SUUS
SURGXWRYV -QDLV &RQVS FXDV QR TXH WRFD DR
UHGHVY UHODFLRQDLY GHULYDGDV GDV DOLDQ®D
GL]DJHP H LQVWLJDP LQWHUGHSHQG-QFLDV FI
SHVR H R DOFDQFH GDV D©-HV GRV DWRUHV HFF

THUFHLUD HVSDFLDOL]D©¥R GLYHUVI
no dominio da organizacdo em rede

$ DQEOLVH GR SURFHVVR GH UHHVWUXWXU
PDLRU .H[LELOLGDGH DR SHU-O PXOWLGLYLVLI
ODQ®D OX] bRV DVSHFWRV RUJDQL]DFLRQDLYV
GHFXUVR GD G«FDGD GH BURSRVWR QR =P
QDFLRQEDO GHVHQYROYLPHQWLVWD EUDVLOHLU
GD DEHUWXUD GRV PHUFDGRV DRV FDSLWDLV L
PHOQWR IXQFLRQDO LPSOLFRX HVWUDW«JLDV GH
GH VHOHWLYLGDGH HVSDFLDO H GH QRYDV IRU
HIWHUQDV ¢ FRUSRUDO¥R (P UHDOLGDGH D F
]DFLRQDO H HVSDFLDO YLVDYD SURPRYHU FRP
JDVVHP ITfOHJR QRYR DR SRGHULR GH UHLQYHYV
FDSLWDLYV

1R sPELWR GR UHDUUDQMR IXQFLRQDO DV
-P GD G«FDGD GH PDUFDULDP R IHQHFHU GD
QHQWHYV GH LQIRUPEWLFD H GH -EUDV pSWLFDV
&RPSXWDGRUHV H $%& 7THOHLQIRUPEWLFD Y WL
Ub GR PHUFDGR LOWHUQR DR SURGXWR HVWUD
GD ; 7DO IRUDP HQFHUUDGDV (QTXDQWR HVVD
DV LQLQWHUUXSWDV WUDQVIRUPD®-HV RUJDQL
WDQWH GLYHUVL-FD©¥R HP WRUQR GDV VROXO-
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'DV RSRUWXQLGDGHYVY HPHUJHQWHYV GHULYR
GH 8EHUO®RQa Call Cénier Service$&6 HP /IRFDGD
QXP SU«GLR HGL-FDGR H[FOXVLYDPHQWH SDUD
YLGDGHV UHODWLYDY DR WHOHPDUNHWLQJ R ¢
7THOHFRP D D $&6 GLVSRQLELOLPpPRX SRV
tact centerGHVWLQDGDV D VDWLVID]JHU FOLHQWHV |
American Express 7$0 ,QWHOLJ ORQVDQWR 7LP &7%
ODUWLQYVY GHQWUH RXWURV GH PHQRU H[SUHVYV
WDLVY VHUYLORV IDULD D FDSDFLGDGH GH RSHU
HP FRP D LPSODQWDO¥R GH XP QRYR VLWH
GR DSXUDUDP %HVVD H 20LYHLUD 8PD FR
FRQFUHWL]DGD HP TXDQGR D $&6 LQDXJXU
GtontactcenteHP &DPSLQDV 63 RQGH GLVSRQLELO
FDQDLY GH DWHQGLPHQWR

SDUDOHOR DR kot Eeater(RVRLQRHVWLPHQWR
FRPXQLFDO©¥R PXOWLP GLD GDGRV YR] H LPDJ
©-HVY FRUSRUDWLYDV HP WUDQVPLVV¥R H SURF
GH 3RU PHLR GH UHGH SUuSULD GH -EUDV
QXWD £UHD GH DEUDQJ-QFLD GD &7%& D LQFI
Q¥R SUHVFLQGLX GH VLQHUJLDY JHUDGDV FRP
WDLV FRPR DV H8/QULD®GYEEL GNQMHANDOL]DGDV HP
PDV LQWHJUDGRY GH SURFHVVDPHQWR GD LQIF
+XDZHAKLQD H (&, 7THOHFRP ,VUDHO VREUHVYV
SDLV IRUQHFHGRUDY GH VXSULPHQWRY HP WHO
XEHUODQGHQVH $/*$5

$ GLYLV¥R WHUULWRULDO GR WUDEDOKR
WHOHFRPXQLFD®©-HV 7,& GR *UXSR $0JDU SRC
FRQWH“GR GDV HVWUDW«JLDVY HVSDFLDLV H|
UHFRUWHY GH KRUL]JRQWDOLGDGHV H YHUWI

PDLV GH WHUPLQDLV -[RV HP GH |1
GH OLQKDVY FHOXODUHYV IRL DOFDQ®DG
&200(5&,2 1R VXEHVSDOR GH VXDV FRQF

FRUSRUD®O®¥R SURFXUDYD RIHUHFHU QR ©PEL
GR VHWRU SDFRWHV TXH LQWHJUDVVHP RV
PUYHO GH LQWHUQHW H GH WHOHIRQLD SDUD
GH HVWUDW«JLD HPLQHQWHPHQWH GHIHQVLY
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£FUHDV SUHJUHVVDY GR SRGHULR GDV JLJDQW
GR EUDVLOHLUR GH WHOHFRPXQLFD®- -HV
3RU VXD YH] D FRQYHUJ-Q Fdomtati @M H DV R ¢
H D H{SSDQV¥R GD HVWUXWXUD GH -EUDV uSWL
SUEWLFDV HVSDFLDLV UHIHUHQWHY DRV HVSD®
WR HP 7HOHFRP 7,& QR HVFRSR GDV VROX®©:-HV
JLD UHPHWH DR DUUDQMR GH XPD UHGH GH FL
KLHUDUTXL]DGDV HP DFRUGR FRP RV DSRQWDI
H +\PHU ,VVR SRUTXH D H-FEFLD GDV JUEL
FRPR HVFUHYH 6DQWRYV S OYHP GH V)
HVWUDW«JLFRVY GR HVSDOR WRWDO SRQWRV H
TXDLV H[HUFH VXD DO¥R VREUH RXWURV SRQW
SRU LQWHUP«GLR GH RXWUDV -UPDVO 1HVVD
STGH SUHVFLQGLU GH SURFHVVRV GH IXV¥R H I
GRV SRU FRQFHVV-HV FUHGLW FLDV GH LQVWLYV
$V SHUGDV UHODWLYDV DR VDQHDPHQWR Gl
ORJUR UHSUHVHQWDGR SHOD $7/ H SHOD 7HVV -
GH FDSLWDO LQYHVWLGR RV 5 PLOK-HV DSC
UHWUDWDP XP UHFXR GH HP UHOD®©¥R DI
WLGRY QR DQR DQWHULRU $V TXHGDV UHJLVW
MXVWL-FDGDV HP IXQO¥R GD DPDUJD FRQFRUU -
QLD FHOXODU HP IUDQFD H[SDQV¥R QR SHU RG
1R TXH FRQFHUQH DRV Q%PHURY GR VHJPH
FDSDFLGDGH GH HVPDJDPHQWR GD $%& ,QFR |
GLEULDV HP $/*$5 PHGLDQWH DV GHP
SURGX©O¥R H FRPHUFLDOL]D©¥R GH pOHRV FRPF
PHV YHJHWDLV $ $%& $ 3 PDQWLQKD DWLYLGD
WLYR GH VRMD PLOKR IHLM¥R H OHJXPLQRVD\
UHVHVY ERYLQDV H VX QDV SDUD FROWG®WRJIDGR
VDV DV UHFHLWDV RSHUDFLRQDLVY O TXLGDV R
DWLQJLQGR R SLFR GH 5 PLOK-HV HP
&RQIRUPH SRQWXDGR DQWHULRUPHQWH DV
DJURDOLPHQWDU DFRPSDQKDUDP D FRQMXQWX
DOWHUDUDP R SDGUY¥R Géfol@sinéstoLY R\OLYQHPIHORN @ |
GHFXUVR GDV G«FDGDV GH H $V PXGDC
WUXWXUD® -HV GH RUGHP W«FQLFD H RUJDQL]D
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GHWDOKDPHQWR GRV UHFXRV GDV SUEWLFDV |
FLDO©-HV FRQIHFFLRQDGDYV SHODV UHIHULGDV V
WL-FDPRV TXH D HVSDFLDOLGDGH GR EUD®R DJ
FRQKHFHX LPSRUWDQWH DYDQO®R QR SHU RGR >
RV LQYHVWLPHQWRY IRUDP LQFLWDGRY SHORYV
ULDLV TXH IDYRUHFHUDP D H[SDQV¥R GDV ODY
&HUUDGR GDV UHJL-HV 1RUWH H 1IRUGHVWH GR

1R TXH FRQFHUQH DR VHWRU GH VHUYLORYV
LQFUHPHQWR GHULYRX GD FULD©®¥R GH XPD HP
JXUDQO®D SDWULPRQLDO D SDUWLU GH 1D |
JHUDU H[WHUQDOLGDGHV YLD WHUFHLUL]D®¥R
9LJLOBQFLD HPHUJLX SDUD DWHQGHU DV GHPD:
DWXDO¥R GR SUUSULR FRQJORPHUDGR GLIXQG
HVSDOR GH DWXDO¥R GR *UXSR $0JDU $VVHJIX!
VL-FRX VH SDUD DWHQGHU FOLHQWHV FRUSRUD
OL]JDQGR VROX®-HV HP VHUYLORV GH SRUWDUL
HOHWUYQLFR GH DODUPHV H JHVW¥R GRFXPHQV

$V UHFHLWDV UHIHUHQWHY DR VHJPHQWR
QHVVH PRPHQWR DFXPXODYD DV DWLYLGDGHYV
WHQO®¥R GH DHURQDYHV YLJLO=oQFLD SDWULPR
DRV WHUPLQDLY GR WUDQVSRUWH S%“EOLFR GH
HP H[SDQV¥R 'HVVD IRUPD RV 5 PLOK-HV
DOFDQODUDP 5 PLOK-HV HP LQFUHPHQ
QR SHU RGR DSRQWDGR $/*$5

£ DV UHFHLWDV RSHUDFLRQM®Ré$ous GRV DWL"
5LR KHQWH *2 UHJLVWUDUDP DYDQORV H UHF)>
PDQWHQGR R VHJPHQWR SUP[LPR GD HVWDELOI
R 5SHODWHULR GH 6XVWHQWDELOLGDGH GH
UL]DGD GD FRQFRUU-QFLD QR VHWRU KRWHOHL
SUREOHPDV GH RUGHP ORJ VWLFD D H[HPSOR C
©¥R FRPHUFLDO EUDVLOHLUD QD S$ISHWIDUD PH

6HIXQGR XPD QRWD SXEOLFDGD SHOD $J-QFLD 1DFLRQD!
D FULVH GR VHWRU D«UHR EUDVLOHLUR UHPRQWD D IDW
PRPHQWR GR FRPXQLFDGR FLWDGR 5HIHUH VH VREUHPR
GH TXH DIHWRX D FRQ-DQO®D GR FRQVXPLGRU DR VHU
RSHUDGRUDY QDFLRQDLYVY 7UDQVEUDVLO HP 9DVS HP
WURVVLP R DXJH GD FULVH IRL FRQKHFLGR HP VHWHPEUR
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GLVVR R UHODWMULR FLWDGR UHJLVWURX TXH
HVWUXWXUD KRWHOHLUD GR *UXSR HP GH
5GHVRUWY VHJXLX FRPR R OPDLRU GHVWLQR WX
UDOO $/*$5

(P R *UXSR $0JDU REWHYH XPD UHFHLW
GD RUGHP GH 5 ELOK¥R DO«P GD UHFHLWD
OK-HV $LQGD TXH RV LQYHVWLPHQWRYV Q
QKDP FRQWULEX GR SDUD UHGX]LU D SUHHPLQ-
HVVH VHIJPHQWR IRL UHVSRQVEYHO SRU GH
GDTXHOH DQR $ PDWUL] DJURLQGXVWULDO UH
RSHUD® -HV HP VHUY L OrBsonXSRQWWHL B XWX LR \FRRP
FDGD QXP PRPHQWR HPhdlding RPRIGIMRYW R GD
IXQFLRQEULRV $/*$5 1D DUTXLWHWXUD P
SR $0JDU D GLQ@PLFD DVVRFLDGD GDV WHOHTI
DJURLQGXVWULDO H GDV DWLYLGDGHV HP VHU"
GH XPD FRPSOH[D HVSDFLDOLGDGH -JXUD

$ JHVW¥R GD £UHD GH FRQFHVV-HV RULJLQD
HP 8EHUO=QGLD FXMDV RSHUD®©-HV UHFHELDP
&HQWUR GH 2SHUD©®¥R GH 5HGHV &25 'HVWDF
%HOR +RUL]JRQWH S5LEHLU¥R 3UHWR H 6¥R 3DX
FLD FRP D GLIXV¥R GD UHGH GH -EUDV uSWLFD
SUU[LPD VHO¥R -£ DV DWLYLGDGHV GH $&6 UH\
8EHUO®QGLD H GH &DPSLQDV FLGDGH TXH SRL
FDGR SHVTXLVD H TXDOL-FDO¥R SUR-VVLRQDC
contact center 3V RSRUWXQLGDGHV HPHUJHQWHYV GD
ODQODUDP D (QJHVHW UXPR DR 1RUGHVWH EUD
WDODO©¥R H PDQXWHQ©O©¥R GH UHGHYV HP WHOHF

TXH HQYROYHX XP MDWR (PEUDHU /HIDF\ H XP ERHLQJ GD
0DQDXV %UDV OLD H[STV D G«ELO FRQGLO¥R GR FRQWU
GRP QLR GR WHUULWPULR QDFLRQDO
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Figura 19 — Sintese da espacialidade do Grupo Algar em 2002

Fonte: IBGE, 2018; ALGAR, 2018; DNIT, 2015; ANA, 2015

$ UHGH GH VLORV GR EUDOR DJURDOLPHQWL
GXWRUDV GH JU¥RV $V RSHUDO©-HV LQGXVWUL
GDV YDQWDJHQV ORFDFLRQDLY GR SROR DJURL
FRPR GRV GLIHUHQFLDLVY ORJ VWLFRV GLVSRQ
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IDYRUHFHX D SRYVL © %dolEsineSst® HWXG&RD$SGRDU Q|
FLUFXLWR PLQHLUR GD FDGHLD GH YDORUHYV GI
IXQ® -HV GH VHUYLORV VXSRUWH SRGH VHU YL\
QRUL]DGR GD FRQFHQWUD®©¥R GH DWLYLGDGHV
PDQW«P UHOD®©¥R GLUHWD FRP R VXSULPHQWR
H HLHUFH QRWPULR LPSDFWR VREUH D UHGH XU
GHVVH FHQWUR VXSRUWDYDP DV RSHUD® -HV G|
6SDFH 9LJLO=®QFLD (VVD “YOWLPD QR HQWDQWI
FLDO GRV VHIJPHQWRY DJURDOLPHQWDU H GH W

$V GLPHQV-HV HVSDFLDO H RUJDQL]DFLRQD
WHP D XPD FRUSRUDO©¥R HVWUXWXUDGD SRU P
GHQVDV H FDSLODUL]DGDV 2V DYDQORV RV U]
YLGDGH HVSDFLDO W-P FRPR LQWXLWR DWULE
SUPSULD UHSURGX©¥R &RPR HQVLQD &RUU-D
GHVJQLR SDUD D OFULD®©¥R H FRQWUROH GDV
H GLVWULEXLO©¥R DVVLP FRPR GH GHWHUPLQD
WUDO©¥R H GLVSHUV¥R HVSDFLDOO® $ VR-VWLFD
GR WHUULWMULR DFRPSDQKD D GLIHUHQFLDO¥R
QRV KLHUDUTXL]DGRV FRQIRUPH DV GHPDQGDV

$VSHFWR LPDQHQWH GD GLQaPLFD VRFLRH\
VLOHLUR D JHRJUD-D KLVWuULFD GR *UXSR $0.
GHOLQHDPHQWRY DWXDLV 1XP PRYLPHQWR TX
V¥R ¢V YHUWLFDOLGDGHYV DV UHGHV TXH RUJD
JXHP GRUDYDQWH D LQWHUQDFLRQDOL]DO¥R
VWDWXV GH OPXOWLQDFLRQDOO Q¥R VLJQL-FR)
KRULIRQWDOLGDGHV $QWHV R UHIRU®R GH IR
UDO¥R DOLQKDGR DR LPSHUDWLYR SRU DODUJI
©¥R HYLGHQFLD D QDWXUH]D PXOWLIDFHWDGD
PDQW-P FRP R HVSDO®R JHRJUE-FR < QHFHVVEU
UHFRUWHYVY HVSDFLDLY DGPLWLGRY SDUD D DSU
TXH D OpJLFD UHWLFXODU SDVVD D GRPLQDU \
QDOO GDV KRULJRQWDOLGDGHYV
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S

+RUL]RQWDOLGDGHYV
YHUWLFDOLGDGHYV H |
SDMXVWH HVSDFLDO?9
FRUSRUDO¥R HP UHGF

$ YQFURQLD GH FRQFHQWUD®¥R GLVSHUV¥R
FDGD SRU MRURBPHRVLO¥R GH VHXV UHFRUWHV
YHUWLFDDEGBGWMXOR TXH HQFHUUD HVVD GLVFX
©-HV GR VHIJPHQWR DJURDOLPHQWDU H D GLQu]
7,& TXH UHTXHUHP R LQFUHPHQWR GDV IXQ®-H
D KLHUDUTXL]DO¥R IXQFLRQDO GRV VXEHVSDOF
GHUDPRV DV HVWUDW«JLDV GH IXV¥R DTXLVL®
YDORUHV D UHFH GeWude eapitl B @AR IFRGRY UHODFL
HDDVVHUWLYD SDUD D UHDOL]D©®¥R GH XP OED
1¥R REVWDQWH DV PXGDQ®O®DV RUJDQL]DFLRQDL
GD VDOYDJXDUGD -QDQFHLUD GRV EDQFRV HVW
DV UHOD®-HV FRP R (VWDGR Q¥R DUUHIHFHUDP

Contextualizacao da estrutura de governanca em
periodo recente

$ PDQXWHQO¥R GDV YDQWDJHQV WEWLFDV |
GHVHQYROYLPHQWR LQVWLWXFLRQDO GD PRGH

FHQWH GLIXV¥R HVSDFLDO H GLYHUVL-FDO¥R >
UEWHU PXWEYHO GD FRPSHWLO¥R GD LQRYDO¥

*HRJUDdID GH XPD FRUSRUDO¥R HP UHGH 187



$ SHUIRUPDQFH HP GLIHUHQWHY DWLYLGDGHV +

&KDQGOHU JDUDQWH DFHVVR SHUHQH D |
FRSR TXH IDJHP VXVWHQWDU DV WD[DV GH UH\
+DUYH\ HOQWUHWDQWR WUDWD VH GH HV)

HTXLO EULR ¢ DFXPXOD©¥R DPSOLDGD GRV FD:
GHVFHQWUDOL]DO©¥R GDV RSHUD®-HV VRE R FRC(
GLVFLSOLQD RV DVSHFWRYVY GHVWUXWLYRYV GD F
WDLV 7RUQD VH LPSHUDWLYR DR OPHWDEROL)\
HVSDFLDO TXH R HTXDOL]H H[SDQVLYDPHQWH

SBRUTXDQWR DV LQWHUD®-HVY HVSDFLDLV LQ
HIHFEXWDGDV SRU JUDQGHY FRUSRUD®-HV Q¥R ¢
IHL[H GH WUDQVD®©-HV TXH HQYROYDP H[SUHVV
UHV H FRQVLGHUEYHLY FXVWRYV RSHUDFLRQDLYV
EHOHFLPHQWR GDTXLOR TXH :LOOLDPVRQ
JRYHUQDQ®DO R RUGHQDPHQWR SHOR TXDO WI
FLRQDLY UHFHEH FRRUGHQD®-HV TXH PLQLPL]D
VDFLRQDU 6RE R FRPDQGR GHVVD JRYHUQDQOI
GHPDQGD R FXPSULPHQWR GH HVWUDW«JLDV F|
GH IRUPD TXH RV IDJHUHV RUJDQL]DFLRQDLV H
QHFHVVEULDY UHDGDSWD®-HV KDLVTXHU TXH \
DVVLQDODGDYVY D VHSDUDO®¥R HQWUH D SRVVH C
GD JHVW¥R WRUQD VH FRQGLO¥R SUHF SXD DR
DPELFLRQD HVWDELOL]DU D GLQ=ePLFD HVSDOR

$QWHV GH SURFHGHU D XPD DQE£OLVH SRUP
JHRJUE£-FD GDV SULQFLSDLV IUHQWHYV GH DWXLEL
URGR UHFHQWH « QHFHVVEULR SRQWXDU DOJ
GH JRYHUQDQ®D GD FRUSRUDO®¥R WHQGR FRPI
PHQFLRQDGRV )UXWR GH HVWUDW«JLDV TXH Y
UD©-HV QR ORQJR SUD]JR R GHVHQKR RUJDQL]D
XQLX RV GLIHUHQWHY VHIPHQWRY ¢ ORJRPDUFI
QDU R JXDU GHolding X’'PGYOLVWDV D DSURIXQGDU
YHUWLFDO HQWUH DV VXFXUVDLV H D PD[LPL]D!
H[SORUDO®¥R GH XPD »»QLFD PDUFD

'"HVWDUWH DV GHVLIJQD®-HV ,QVWLWXWR $!
LQLFLDWLYDYV HP SURMHWRY VRFLDLV H FDSDF
DR FRQJORPHUDGR 2 YDORUDGR VHWRU GH 7,
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EHODGR SHOD $0JDU 7THOHFRP TXH DJOXWLQR
IRQLD -[D FHOXODU H VROX®-HV HP WUDQVPLV!
FRQFHUQHQWHVY DR VHUYLOR GH 79 SRU DVVLQ
DV UHQRPHDGDV $0JDU 7HFK $&6 H $0JDU 0~
FD OLVWDV WHOHITQLFDV H MRUQDO H (QJHV
FDGHLDV GR DJURQHJUFLR IRUDP GHQRPLQDGD
$%& $ 3 $%& 1RUWH HQTXDQWR R VHWRU GH
UHQRPHDGDV $0JDU $YLDWLRQ WE[L D«UHR F
DHURQDYHV H $0JDU 6HJXUDQ®D 6SDFH 3HO
VLO-HV VRFLHWEULDV D &RPWHF H D 5LR KHQW
QRPHQFODWXUDV RULJLQDLV

8P FRQMXQWR GH FRPLVV-HV JHUHQFLDLV
PHWLGDV D XP &RQVHOKR GH $GPLQLVWUDO®O¥R
QRUSPLFD GD HVWUXWXUD GH JRYHUQDQ®D GF
SRU PRQLWRUDU DV DO-HV H[HFXWLYDV GDV IUl
UHIHULGR FRQVHOKR « FRPSRVWR SRU VHLV FE£
GR FDSLWDO SRU DGPLQLVWUDGRUHV SUR-VVL
GHQWHV (VVD XQLGDGH HVOE@TXW UHQFIDEB @ D X\
GLUHWRULDV HVWUDW«JLFDYV

$0«P GLVVR RUELWDP R &RQVHOKR GH $GP
EOHLD JHUDO GH DFLRQLVWDV XPD RUGHP IRU
*DUFLD XPD V«ULH GH FRPLW=-V GH DVVHVVRU
JRYHUQDQ®D FRUSRUDWLYD H JHVWY¥R GH ULV
GH DXGLWRULD LQWHUQD H H[WHUQD

$LQGD TXH D FRPSRVLO¥R DFLRQEULD GR *L
PHQWH GRPLQDGD SHORV KHUGHLURV GH $OH]
FLVHULR GR TXDGUR GH H[HFXWLYRV FDUUHLU
JHUDO TXH SURPRYH FHUWD VHSDUD®¥R HQWUFL
WHWXUD DGPLQLVWUDWLYD W SLFD GH XPD JUTC
RV DSRQWDPHQWRY GH &KDQGOHU 3HULRC
HQWUH KRULJRQWDOLGDGHV H YHUWLFDOLGDG'!
DQEOLVH UHPHWH ¢ SURJUHVVLYD HODERUD®Y¥R
QDLV DQJDULDGDV SRU UHOD®-HV GH SRGHU

3URVVLIJDPRV DVVLP FRP RV GHOLQHDPHQ
GLQuPLFD W-PSRUR HVSDFLDO
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Algar Agro: da conquista do Matopiba ao
enxugamento funcional

&RQIRUPH ME SRQWXDGR D RFXSDO¥R GRV
WUDO SRU HPSUHHQGLPHQWRY DJURSDVWRULYV
FDGD SHOD FRQYHUJ-QFLD GRV SURJUDPDV JRY
GHFXUVR GDV G«FDGDV GH H $ GHVSHL)
GH XVR GRV UHFXUVRV DV QRYDV IUHQWHV IR
SURGXWLYDV D-DQODGDV OSHODV JUDQGHV HP
SRGHU S“%EOLFRO® FRPR FRQ-UPDP 6DQWRV H €
VLVWLX VH DVVLP ¢ FKHJDGD GRV YHWRUHV
FR LQIRUPDFLRQDO D HVSDORV PDUFDGRV SRU
OLPLWDGDV UXJRVLGDGHYV

7DO FRQMXQWR GH PXGDQO®DV WHFQROWMJLF
SURFHVVR GH REFXSDO¥R DJURLQGXVWULDO GR\
GR 1RUGHVWH EUDVLOHLUR UHJL¥R TXH SDVVR
PR ODWRSLED HP UHIHU-QFLD ¢V LQLFLDLV GR
7REDQWLQV GR 3LDX H GD %DKLD 18R UHFRUV
al. D PHQFLRQDGD UHJL¥R « FRPSRVWD SH
HVWDGRYV FLWDGRV HVWHQGHQGR VH SRU DSL
KHFWDUHYV

<« ERP UHJLVWUDU D LPSRUWGQFLD GRV LQ
IDVHV ,, D SDUWLU GH H,,, DSDUWLU Gt
PRGHUQL]DO®¥R DJURLQGXVWULDO GH £UHDV G
FRPS-HP R UHFRUWH HVSDFLDO GHVWDFDGR $
TXH DV FRUSRUD®-HV GR DJURQHJMFLR LQGX]*F
WXUDV SURGXWLYDV UHJLRQDLV $R SURPRYH!
GRV VXEHVSDORV D MXQO©¥R GH VROLGDULHGD
D PRGHUQL]DO©¥R DWLQHQWH ¢V FDGHLDV DJUF
PDQFKDV GHVFRQW QXDV H HVSHFLDOL]DGDV

2 DYDQOR H[SRQHQFLDO GD VRMLFXOWXUD
TXH D YLGD GH UHOD®-HV GR UHFRUWH HP WHO
OLGDGH GRV YHWRUHV DJURLQGXVWULDLV HQ
ROHDJLQRVR WULSOLFRX QD %DKLD PXOWLSO
SRU QR ODUDQK¥R H SRU QR 3LDX~ HQWU
L% * ( $ HYROX©¥R GR GHVHPSHQKR SU
« H[SUHVVLYD DWHVWDQGR R LQFUHPHQWR W«

190 *HRJUDdID GH XPD FRUSRUD®O©¥R HP



VRMD GR ODWRSLED D P«GLD FRQVLGHUDGD GH

NJ KD UHJLVWUDGRYV HP SDUD NJ KD
DFU«VFLPR GD RUGHP GH L% * (

2V GDGRV FRQFHUQHQWHY ¢ £EUHD FXOWLYD(

GR H DR UHQGLPHQWR P«GLR SRU KHFWDUH DSR

SDO SURGXWR UnG B IWRMDOGH YR H KHF

FXOWLYDGRV UHQGHUDP WRQHODGDV GF
QHLUD TXH R UHQGLPHQWR P«GLR DOFDQ®ORX

WDEHOD 1¥R PHQRV H[SUHVVLYR « R DXPHQW

DUPD]JHQDPHQWR GD SURGX©¥R DJUFROD QR FL

1R SHURGR HP WHOD DV FDSDFLGDGHV GH HV!

UDQK¥R GR 7RFDQWLQV GR 3LDX H GD %DKLD

H UHVSHFWLYDPHQWH VHJIXQGR GD

SHOD &RPSDQKLD 1DFLRQDO GH $EDVWHFLPHQW

Tabela 9 — Evolugéo da area plantada, da quantidade e do rendimento
médio da producao de soja nos estados do Matopiba (1990-2010)

8) ODUDQK¥R TRFDQWLQV 3LDX % DKL

$QR

fUHD
KD

KDQ
WLGDGH
w

5HQGL
PHQWR
KD W

Fonte: IBGE, 1993, 2011. Organizado pelo autor.

&RP HIHLWR D LQVWDODO¥R GH DWLYRV G
*UXSR $0JDU QR ODWRSLED FRQVWLWXL HOHPEL
GH UHOD®-HV TXH UHTXHUHX D WUDQVIRUPD®¥
H RUJDQL]DFLRQDLY GHVVHV VXEHVSDORV D SC
7TUDWRX VH FRP R DQYWQFLR GH LQYHVWLPHQWI
HIHWLYDGRV D SDUWLU GH %$80(5 &58=
XPD XQLGDGH GH HVPDIJDPHQWR GH VRMD QR G
JUDQFR 0$ ¢V PDUJHQV GD URGRYLD %5
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)LQDOL]DGD HP D QRYD IEEULFD GD $0J
HVPDJDU WRQHODGDV GLEULDV GR JU¥R RO
LQFUHPHQWR GH VREUH D FDSDFLGDGH GH S
SBEHUOuQGLD 2 DYDQOR GRV LQYHVWLPHQWRYV
HVSDFLDLV GD $0JDU $JUR VH UH.HWLUDP QDV

UDGR (P D UHFHLWD RSHUDFLRQDO O TXLG
5 ELOK-HV GRV TXDLV 5 ELOK¥R SHI
DJURDOLPHQWDU &$/*$5 2 SHVR GDV WHOFG

SRVLO¥R WRWDO GDV UHFHLWDV IRL GLPLQX G

¢ 1EFLO HQWUHWDQWR PHQVXUDU RV IDWRU
DV HYWUDW«JLDV GH GLIXV¥R HVSDFLDO GD FR!
DUUDQMR SURGXWLYR GR ODWRSLED $0«P GD
FXOWXUD GD VRMD RV LQFHQWLYRV -VFDLV H
WRV FRP P¥R GH REUD H RV IDWRUHV GH RUGH!
TXH D-DQODUDP D WRPDGD GH GHFLV-HV 6HJX
UHVSHLWR DRV VXSRUWHY PDWHULDLV H RUJDG
FLWD®-HV KHJHPYQLFDV SRU .XLGH] WHUULWRU
GH FRPSHWLWLYLGDGH GDV UHJL-HV SURGXWLY
ORJ VWLFD D-UPD HOMR®QMXOQWIRGOGH RRRSHW-Q
WHULDLV >p@ QRUPDWLYDV >p@ H RSHUDFLRC
VXEHVSDOR FRQIHUHP .XLGH] H FRPSHWLWLYL
FRV H DRV FLUFXLWRV HVSDFLDLV SURGXWLYRYV
SDUSPHWURY TXH H[SUHVVDP DV IRUPDV DWXDL

$QWH WDO UHDOLGDGH R VLVWHPD ORJ VW
JHUUR &DUDMEV )HUURYLD 1RUWH 6XO )16 H
,WDTXL HP 6¥R /XV 0% FRQIHULX QRYDV SRV
©¥R H[W Hah@bdi®SARPHUFLDOL]DGDYV SHOD $0JDU
LQVWDOD®-HV VHWHQWULRQDLY ,QLFLDGD HP
YLD UHDOL]DU D OLJDO©¥R HQWUH $©DLO=QGLD
TXH RV NP SUHYLVWRY DUWLFXODVVHP RV
7RFDQWLQV H GH *RLEV 9%/(&

&RQIRUPH DSXUDUDP &DVWLOKR H $UUDLV
GD )16 IRL LQDXJXUDGR HP SURPRYHQGR D
QKHQVHV $6DLOQGLD H ,PSHUDWUL] FRP D (V)

VRPHQWH IRL FRQFOX GD D H[WHQV¥R TXH
JUDQFR 0$ (P PHLR D DWUDVRV H DOWHUD® -H
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PLQR GD OLJDO¥R RULJLQDO RFRUUHX DSHQDV
GRYV NP TXH OLJDP DV FLGDGHV GH 3RUWR
OLV *2 (VVH WUHFKR IRL SUHFHGLGR SHODV |
$IJXLDUQUSROLYV H GD~ SDUD $UDJXD QD
WLQV H 3BRUWR 1DFLRQDO

1HVVH FRQWH[WR FXPSUH GHVWDFDU R 7UI
SRVWR SHORYV NP GH WULOKRV TXH FRQHFW
FLRQDO D $©DLOoQGLD 2 3RUWR GH ,WDTXL « I
FRP D (VWUDGD GH )HUUR &DUDMEV 7UDWD VH
GH XPD IHUURYLD GH PHLR XPD YH] TXH XWLOI
SDUD DFHVVDU R SRUWR PDUDQKHQVH (P r
¢ VXEFRQFHVVLRQEULD HUURYLD 1RUWH 6XO 6
9DORU /RJVWLFD ,QWHJUDGD E 9/, 6HJXQGR LC
9/, HVVH FRUUH G R UcarifsitesRD IRX QG R VG 6 R
3DUE GR ODWR *URVVR GH *RLEV H GD UHJL¥R
natira H SURFHVVDGRV PLOKR VRMD H IDUHOR
JDQ-V HVW¥R HQWUH RV SULQFLSDLV SURGXWR

&DEH OHPEUDU TXH D FLGDGH GH 3RUWR )U
SRUWDQWH WHUPLQDO PXOWLPRGDO RSHUDGR
R SEWLR GH 3RUWR )UDQFR VXEVLGLD D ORJV
GR FDOLEUH GH %XQJH &DUJLOO OXOWLJUDLQ
SRQLELOL]DGRYV SHOD $ELRYH DWHVWDP D
SDUD DV H[SRUWD®-HV GR JU¥R ROHDJLQRVR (
GH 6¥R /X V IRL UHVSRQVEYHO SRU PRYLPHQW
VRiMB@tura R TXH FRUUHVSRQGH D GH WRGD D \
SRUWRV EUDVLOHLURY QR DQR FLWDGR

OXQLQGR VH GDV YDQWDJHQV ORJ VWLFDV
$JUR SDVVRX D UHDOL]DnhatifsS IR WBVDHEO R VGG HP DRI
UD GLUHWD $ SULPHLUD UHPHVVD GH VRMD SH
HP WHQGR FRPR GHVWLQR SD VHV GD 8QL
LQLFLDO GH PLO WRQHODGDV GH VRMD $/*$
D LQWHUPHGLD Ct&ngs X H DDAV QR SDV FRP|
ULD DW« HQW¥R $V RSRUWXQLGDGHV ORFDFLF
FRQVLGHUDYHOPHQWH D Vadrap\ikessB & - MWV XISWRS D F L
$0JDU VHMD QR FRQWH[WR UHJLRQDO GD RULJ
H[WHUQD IDFLOLWDGD SHOD FLUFXOD®¥R FRUS
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1R sPELWR GD JHUD©O¥R GH HFRQRPLDV HP
LOQDXJXURX VRE RV ROKDUHV GD HQWY¥R JRYHU
RXWURV SRO WLFRV ORFDLV XPD SODQWD GH
DQH[D ¢ HYWUXWXUD GH HVPDJDPHQWR GH 3RU
OLGDU D PDUFD 0$%&0 QRV PHUFDGRV GR 1RU\
FRQWDYD FRP FDSDFLGDGH LQVWDODGD SDUD ¢
SRU DQR $/*$5 2 DFU«VFLPR GDV RSHUDE
PDQGRX D H[HPSOR GDV HVWUXWXUDV ME£ GL\
OLQHLUR H DGMDF-QFLDV TXH XPD WUDPD GH -
-FDGD -JXUD

1R GHFXUVR GD G«FDGD GH D UHGH GH
SHOD $0JDU $JUR FRQWRX FRP VLORV QRV HVW
7DVVR )UDJRVR G5LDFK¥R $OWR 3DUQD ED %D
PLQJRV GR $]JHLW¥R GR 7RFDQWLQV &DPSRV |
&RQFHLO¥R GR $UDJXDLD H GR 3LDX  8UXFX~
$ GLVSRVLO¥R ORFDFLRQDO GHVVHV HTXLSDPFH
HVSDFLDO YROWDGD SDUD DOLQKDU DV £UHDV
ORJ VWLFR GR 7UDPR 1RUWH H D SODQWD GH H
JUDQFR 2V HVFULWMULRY UHJLRQDLYV GH %DOV
JHQGD 3DFDME 3$ DPDUUDYDP RV -[RV VHWHQW
FRPR GLYXOJDGR SRU XP FRPXQLFDGR DR PHU
$JUR RV DSRUWHV GR ODWRSLED IRUDP V
PHQWRY DFHUWDGRY FRP LQVWLWXL®-HV FRPR
J)LQDQFLDPHQWR GR 1RUGHVWH E )'1( R %DQFI
6 $ HR SUNSULR %1'(6

(QTXDQWR FRQVROLGDYD VXD SUHVHQ®D JL
H DRV PHUFDGRV GDV UHJ hgrdbusih&¥EWR H BIXSARU G H \
$0JDU VHIXLX HP SURFHVVR GH GLYHUVL-FDO¥R

&DGD FDL[D SRVVXL VHLV JDUUDIDV FRP PO GH pOHR
(P D $0JDU $JUR GHWLQKD XPD UHGH FRP DUPD]«(
'"HVWHYV HUDP SUPUSULRV H R UHVWDQWH DUUHQGDGRYV (
FDGRV Q¥R WUD]HP UHOD©¥R HQWUH DUPD]«QV DUUHQGD
6HIXQGR LQIRUPD®-HV YHLFXODGDV SHOD $0JDU $JUR

FRQWUDWR GH -QDQFLDPHQWR FRP RV pUJ¥RV GH IRPHQ\
FHQWLYR ¢ ,QGXVWULDOL]D®¥R E )LQG -XQWDV DV OLQ

5 HP 2V GDGRV FRQWLGRV QD 7UDQVSDU-QFI
DV RSHUD®-HV UHDOL]DGDV SHOD $0JDU )DUPLQJ HQWUH
%1'(6
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GH DVVRFLD®-HV WHFLGDV FRP RXWURV DWRUL
SDUWLU GR DQR GH D PDUFD 0$%&0 LQFRU
WRPDWH HOHR FRPSRVWR VRMD H ROLYD H D
-P GH DJUHJDU YDORUHV DR SRUWIpOLR 'H SUR
VH R yOHR GH VRMD 0$% &0 H RV IDUHORV O5D:
DQLPDO TXH FRPSXQKDP R OHTXH GH SURGXW|
SDUD R PHUFDGR LQWHUQR

Figura 20 — Rede logistica de armazenagem da Algar Agro na regido do
Matopiba, 2018

Fonte: ALGAR, 2019.

$OLQKDGDV DV HVWUDW«JLDV GH GLYHUVL
V¥R HVSDFLDO H[S-HP D FRQVLGHUEYHO LQVHUC
GH YDORUHV GR DJURQHJUFLR $V DWLYLGDGH
PHOQWR LQGXVWULDO GD VRMD HVPDJDPHQWR
HOHR HIDUHOR HUDP UHDOL]DGDV QDV XQLGDC
OeQGLD H 3BRUWR )UDQFR FXMDV SODQWDV RF
Pt UHVSHFWL¥Y¥dIRH@®WHRSRUDO©-HV HQYROYLDP
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VRMD H PLOKR TXH D.X DP QRV PHUFDGRV LQW!|
DPDUUD®-HVY HVWDEHOHFLGDV QDV SULQFLSDL\
(P R VHIJPHQWR DJURLQGXVWULDO GR *
XP WRWDO GH PLO WRQHODGDV GH VRMD
WRQHODGDV GR JU¥R RO Htdihg)d RR'RH $F D VQ IY]IRGXE
PLO WRQHODGDYV GH VRMD H PLO WRQHOTL
IRUDP YHQGLGDV PLO WRQHODGDV GH IDUHC
GH WOHR GH VRMD $/*$5 $*52 1R HQYDVH
HVWUDW«JLD HP SHUVHJXLU JDQKRV HP HVFRS
GH JDUUDIDV 3(7 IRVVH LQWHUQDOL]DGD SHOD
OuQGLD D SDUWLU GH &RP R LQYHVWLPHQ\
DXWRVVX-FLHQWH H SDVVRX D IRUQHFHU SU«
HPSUHVD S5HIULJHUDQWHY 7UL3QJXOR GH S8EHL
O*XDUDQE OLQHLUR®
$V DWLYLGDGHV GH SODQWLR FULD UHFUL
WH H GH FRUWH IRUDP DFXPXODGDV SRU XPD
)DUPLQJ $ £UHD FXOWLYDGD DOFDQ®ORX K
PDGDPHQWH PLO KD GH VRMD H PLO KD Gt
GX©O¥R GH WRQHODGDV GH JU¥RV 1HVVH I
XP UHEDQKR FRP FDEHODV GH JDGR WHOQC
XQLGDGHV $V DWLYLGDGHV GD $0JDU )DUF
SURSULHGDGHV TXH VRPDYDP PLO KHFWDUH
VRPHQWH HUDP DUUHQGDGRV $/*$5 $*52
&RQGLOY¥R SUHF SXD SDUD R IRPHQWR GDV
GRV FDSLWDLV D WUDPD GH FRPSOHPHQWDULC
JDULDGD SHOR VHJPHQWR DJURDOLPHQWDU GR
GD PDUFKD GH RFXSDO¥R DJURLQGXVWULDO GR
H GH VHXV &HUUDGRV D SDUWLU GR DOLQKDPHC
H HVYW PXORV JRYHUQDPHQWDLVY < SRVV YHO S
GD $0JDU $JUR GHVGH D VXD IXQGDO¥R HP
©¥R FRP DV RSRUWXQLGDGHV LQFLWDGDV SHOTL
WUXWXUDO¥R SURGXWLYD GH PDQFKDV GR WHL
LQVHUO¥R YHUWLFDOL]DGD G H\WurbiodietsHDV QR |
1XP SULPHLUR PRPHQWR RV VXEV GLRV HV
GHV W«FQLFR SURGXWLYDV SDUHFHP WHU SUR
UR VH FRQVWLWXLU FRPR XP VXEHVSDOR uWLP
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QHJUFLRV GD IDP OLD *DUFLD QR VHWRU DJUR
PXGDQODV TXH FDUDFWHUL]DUDP RV DQRYV
©-HV LQWUD H H{(WUDFRUSRUD®¥R HP IDYRU GH
YHLV UHVXOWDQGR QD FRQ-JXUDO¥R GH XPD F
FRQH[-HV W«FQLFDV H RUJDQL]DFLRQDLV HP Ul
JDPD GH UHOD®-HV PHUFDQWLY H GH OXJDUHV
HVSDFLDLV PXOWLHVFDODUHYV

$VVLP R RUGHQDPHQWR WHUULWRULDO GD
FHQWH HQJORED D FHQWUDOLGDGH H[HUFLGD S
RSHUD© -HV EDVH ORFDFLRQDO GH LPSRUWDQV
SULYLOHJLDGR SDUD D JHVW¥R GR FRQMXQWR
UDO©¥R QR 7UL8QJXOR OLQHLUR H QDV £UHDV DC
GH JHUDU JDQKRV HP HVFDOD H HVFRSR D SU
EXVFRX XVXIUXLU GDV YDQWDJHQV ORFDFLRQTC
UHHVWUXWXUDO¥R SURGXWLYD TXH RULJLQRX
GH DFXPXOD®©®¥R GDV FRUSRUD®-HV DJURLQGXV
DUUDQMR GHVVH UHFRUWH YHUWLFDOL]DGR FR
SULRV FRP RV LPSUHVFLQG YHLV DX[TOLRV JR
HVIHUDV IHGHUDO HVWDGXDO H PXQLFLSDO

7RUQD VH UHODWLYR DVVLP R UHFXR GD |
SRU DXWRUHV FRPR 0D]]DOL GH IRUPD TXH!
UHSUHVHQWDGR SHOR -QDQFLDPHQWR S%EOLF
WUHODODPHQWR HQWUH (VWDGR H FRUSRUD® -
HQIUDTXHFHX DSHQDV SDVVRX D VH GDU VRE
D UHWRPDGD GR SURMHWR GH FRQVWUX®©¥R GLC
JUDPD GH $FHOHUD©®¥R GR &UHVFLPHQWR 3%$&
6LOYD H 'LOPD 5RXVVH, FRQV!
HQWUHJRX XP LQFUHPHQWR LQIUDHVWUXWXUD
DJURLQGXVWULDLY TXH LQVWDODUDP DWLYRV
FLWDGD 6HJXQGR XP UHODWMULR GH H[HFXO©¥]
GR 30DQHMDPHQWR 2U©DPHQWR H *HVW¥R
RV DQRV GH H XP YDORU DSUR[LPDGR ¢
FRQVWUXO¥R H UHFXSHUDO¥R GH WUHFKRV GD

2 GHVWDFDGR DUUDQMR HVSDFLDO GR DJUI
FRQKHFHX XP SURIXQGR UHRUGHQDPHQWR HP
WR GR DQ%QFLR GD YHQGD GDV XQLGDGHV GH
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JU¥RV 8EHUO®QGLD H 3RUWR J)UDQFR GD UHGH
FDV GH pOHR H IDUHORV GH VRMAXh8DDAD D JLJD
QLHOV OLGODQGO0&RPSPFRORUHYV GD RSHUD®O®¥R
IRUDP DOXQFLDGRYV DW« R W«UPLQR GHVWH OL
SHOR PDQGDWEULR /XL] $OH[DQGUH *DUFLD D
DWLYLGDGHY GH SURFHVVDPHQWR LQGXVWULD
YLVD GHOLPLWDU DV RSHUD®-HV cDrifddit Q G X VW L
tes DJU FRODV GD $0JDU )DUPLQJ ),*8(5('2

6HIJXQGR D PHQFLRQDGD IRQWH D PXGDQOL
YDORUDU RXWURV VHIJPHQWRY GH DWXDO¥R G
UHFHQWH L Qevithry/ 0ait@®» BIFSULRULWEULD GLIXV¥R
IXQO-HV HP 7,& H WHOHFRPXQLFD® -HV (OD DW!|
DYDQORV UHFXRV H UHDUUDQMRYV RUJDQL]DFLI
WH FRP SDWHQWH UH.H[R QR VLVWHPD GH REM
D VXD HVYSDFLDOLGDGH 2 DUE WULR SHOR TXD
VHXV OHTXHV IXQFLRQDLV H HVSDORV GH DWX
FDUEWHU XQ VVRQR DR SURFHVVR

Algar Telecom/Tech: concentracdo horizontal,
vertical e internacionalizacao
(P D $0JDU 7THOHFRP SRVVX'D PLO SR

WHOHIRQLD -[D LQVWDODGRV QRV PXQLF SLF
RULJLQDO $V OLQKDV GR VHUYLOR PuYHO FHC

PLO QHVVH PHVPR DQR GHVWDYV PLO
SU« SDJRV HQTXDQWR DV GHPDLV PLO
SODQRV SpVvV SDJRV 3RU VXD YH] R VHUYLOR C
FRP PLO DFHVVRV HP Q¥%“PHUR PDLR

UHJLVWUDGRY QR DQR DQWHULRU $/*$5 7(/(&2¢C

1¥R REVWDQWH D FRQVLGHUEYHO GHQVLGD
EHVSDOR GH KRUL]JRQWDOLGDGHYV D SRVVLELO
UD© -HV HP WHFQRORJLD GD LQIRUPDO®¥R WUDU/
HVSDFLDOLGDGHV 2EHGHFHQGR ¢V GLVSRVL®-

QLFD©-HV R '"HFUHWR Q| HVWDEHOHFHX
SDUD D XQLYHUVDOL]D©¥R GR 6HUYLOR 7HOHIT
HP UHJLPH S“EOLFR %5%6,/ E 1R HVFRSR (
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PLQDUDP D SULYDWL]D©¥R GHVVHV VHUYLORYV
DV £UHDV RULJLQDLY GH RXWRUJD RFRUUHULD
PHWDV VXJHULGDY &HUWDPHQWH D FDSLODUL
£EUHD GH DWXDO¥R FRQIHULX OKH YDQWDJHP S
FDQoDGDV ME£ HP GH]J]HPEUR GH GRLV DQRYV
GR SHOD $QDWHO $VVLP REWHYH DXWRUL]DO¥
WHOHIRQLD HLQWHUQHW -[DV SDUD WRGR R Wt
QDV RXWRUJDV SDUD D UHDOL]D®¥R GH OLJDO®-
QDO H ,QWHUQDFLRQDO /"2 H /", SRU PHLR GR
YLOR GH &RPXQLFDO¥R OXOWLP GLD 6&0 GH L
HP 7TRGDYLD DV SUEWLFDV GH GLIXV¥R HVS
OHFRPXQLFD®©-HV SULRUL]DUDP DV VROX®©:-HV F
WUDQVPLVV¥R GH GDGRV FXMRV SUHGLFDGRV I
GH RSRUWXQLGDGHYVY FRQVWLWX GDV SHORV PH

OXQLQGR VH GH HVWUDW«JLDV GH IXV¥R DT
SDFLDO D $0JDU 7THOHFRP LQFRUSRURX HP
GHQRPLOQDNMGREHWWDEHOHFLGR HP S5LEHLU¥R 3UH\
JXLQWH IRL D YH] GH DGTXLULU R DWLYR GD HI
QD FDSLWDO SDXOLVWD &RPSRVWD SRU XPD |
HIWHQV¥R D HVWUXWXUD DEUDODYD D UHJL¥R
SDUD VXEVLGLDU GHPDQGDV FRUSRUDWLYDV HF
GH GDGRV 'HVVD IRUPD EXVFRX VH HVWHQGH!
GD QDV £UHDV ME FRQVROLGDGDV UXPR DR GH
SDXOLVWD SRU PHLR GD GLIXV¥R GRV VXSRUW
.X[RV H SUEWLFDV VLPXOW=aQHDV SDUD XVDU D
&DVWHOOV

$ RUGHP HVSDFLDO GD $0JDU 7THOHFRP D S
GRV DQRYV SRGH VHU FDUDFWHUL]DGD SRU
QDLY QDWXUH]D GRV VHUYLORV H GD GHPDQGLEL
DPDUUDUDP D £EUHD GH FRQFHQWUD®O¥R KRUL]R
WDPHV GD H[SDQVLYLGDGH GDV YHUWLFDOLGD!
RULJLQDLY FXMD RXWRUJD IRL UHQRYDGD SRU
W«JLD LQWHQWRX DSHUIHLORDU R DSDUDWR W
VROX®©-HV LQWHJUDGDV HP WHOHIRQLD H LQWH
VLQDWXUD OLVWDV H JXLDV WHOHITQLFRV )U>
FRQWEJLR DQWHULRUHY DR UHFUXGHVFLPHQWR
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WH SULPDFLDO GD $0JDU 7THOHFRP DWHQGH D
SHORYV PXQLF SLRVY FREHUWRYV (P UHDOLGDG
7ULeQJXOR OLQHLUR H DGMDF-QFLDV FRQIHUHI
GH RSHUDGRUD HP WHOHFRPXQLFD®-HV PDLV D

'H.DJUDGR HP R DWXDO SURFHVVR GH
« RUGHQDGR SHOD UHGH puSWLFD TXH D $0JDU
SDUWLU GH VXD £UHD GH FRQFHVV¥R $ GLIXVY
HVWUDW«JLD GH VHOHWLYLGDGH HVSDFLDO TX
FRP YDVWDV KLQWHUO=®QGLDV PHUFDGRV GLYH
VHTXLRVDVY SHOD .XLGH] RSHUDFLRQDO TXH R)
PXOWLP GLD SRGHP RIHUHFHU &RP HIHLWR D
DWLYLGDGHY DR UH.HWLUHP DV SRWHQFLDOLG
WRV FRQVWLWXL YDULEYHO LQGLVFXWLYHOPH
©-HV TXH GHVHQYROYHP HVVDV UHGHV '838<

2SHUDQGR VREUH D S0 R/-DHaRKBFBRGERRY, 3
VX D HP NP GH FDERV uUSWLFRV TXH L
PHWURSROLWDQRY GH %UDV OLD *RL=eQLD %H
6¥R 3DXOR H &XULWLED VXEHVSDORV GRWDGR
SDFLDOO 6%$1726 DWUDHQWH DR HVFRSR |
GLPHQWR O0OXQLGD GH FDSDFLGDGH SDUD WUDQ
YR] GDGRV LPDJHQV WH[WRV H RXWUDV LQIR
LPSRUWDQWHY FLGDGHV UHJLRQDLVY H FHQWU
£EUHD GH H[SDQV¥R 1HVVH PRPHQWR XP FRQM
$0JDU 7THOHFRP GLVWULEX GDV SHORV HVWDG
5LR GH -DQHLUR *RLEV H 'LVWULWR ))HGHUDO
WHOHFRPXQLFD©-HV 7,& QRV UHFRUWHYV GH KR
GHV -JXUD

&XPSUH UHJLVWUDU TXH D UHHVWUXWXUDO®
DOLQKRX RV VHUYLORV RIHUHFLGRV SHOD $0JD
WH &7%& H $&6 TXH SDVVDUDP D DSUHVHQW|
H MBusiness Process Ousurciip32 JHVW¥R HP 7THFQRORJLI|

'R L QVdixe Wer Internet Protocél 9R,3 R WHUPR ID] UHIHU-QFLD DR |
SDUD D FRPXQLFDO¥R GH YR]

2 W Hba¢kBone« XWLOL]DGR SDUD GHVLJQDU OR QWFOHR GD
TXH SHUPLWH D LQWHUOLJD®¥R GDV UHGHVY GH WRGRV F
LQWHUFRQHFWDQGR WRGDV DV UHJL-HV GR SD V H SRVV|
cPELWR QDFLRQDO H LQWHUQDFLRQDOO $1%$7(/ S
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P D © ¥dRtactcenter DWHQGLPHQWR DR FOLHQWH WHO
FREUD@@&DbeiterH PXOWLP GLD QXYHP GH WUE£EIHJ
H LPDJHIiskb¥leBUpPSULR 7UDWD VH GH VXEVWU
IDFLOLWD D JHUDO©¥R GH VLQHUJLDVY HQWUH RV
G - Q Busih&ss to busines® % FRPR VXJHUH R MDUJ¥R F

3DUD PDWHULDOL]DU HVVD FRQVWHODO¥R
FRUSRUDO¥R PXQLX VH GH SUEWLFDV TXH YLVD
FHV -QDQFHLURVY WDO FRPR D SUEWLFD GH HPL
GH HPSU«VWLPRV FRP RV pUJ¥RV GH IRPHQWR
'(6 1R PRPHQWR GD DTXLVLO¥R GD SDXOLVWDQ
$0JDU UHTXHUHX HPSU«VWLPR GH 5 PLOK:H
GH DSOLFDU RXWURV 5 PLOK-HV RULXQGRYV
DSRUWHV GH IRUQHFHGRUHV H GH RXWUDV LQ\

$SOLFDGR QR VHIJPHQWR 7HOHFRP R PRQV

PLOK-HV IRL XVDGR WDQWR SDUD UHTXDOL-
QDV £UHDV GH FRQFHQWUD®¥R KRUL]JRQWDO FF
JHRJUE-F Dackbbrié iXWLFR 2 %1'(6 WDO FRPR DVV

S OGHVHPSHQKRX XP SDSHO LPSRUWL

GRV JUXSRV YHQFHGRUHV GD SULYDWL]DO©¥R H
©¥R IXV-HV H DTXLVLO®-HV O UHIRUODQGR DVV
GLYHUVDV FRUSRUD®: -HV

8PD EUHYH FRQVXOWD ¢V LQIRUPD®-HV FRQ
H[S‘H DR PHQRV RFRUU-QFLDV GH FRQWUDW
GRV SHODV VXEVLGLE£ULDV HP WHOHFRPXQLFDC
DQRV GH H $ PDLRULD GRV SURMHWRV T
-QDQFHLUR GR EDQFR HVWDWDO DSUHVHQWDU
PRGHUQL]DO©¥R H D H[SDQV¥R GDV RSHUD®-HV
GD FRUSRUD®©¥R XEHUODQGHQVH WDEHOD
PXOD©¥R GH FDSLWDLV R DFHVVR DR FU«GLW
UHDOL]D©¥R GH QRYDV FRPELQD®-HV 1DV SDO
S OHOH >R FU«GLWR®@ WRUQD R LQGLY GXR
GRV EHQV KHUGDGRY TXH R WDOHQWR QD YL
VXDV G'YLGDV HP GLUH©¥R DR VXFHVVRNO
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Figura 21 — Algar Telecom: dimensé&o espacial da rede éptica, 2009

Fonte: IBGE, 2018; ALGAR, 2009

3RU VXD YH] DV HPLVV:-HV S“EOLFDV GH Gl
HP DSpuvV D &RPLVV¥R GH 9DORUHYV ,PRELOL
UHJLVWUR GH FRPSDQKLD DEHUWD ¢ $0JDU 7HC
YHLFXODGDV SHORV DQ%“QFLRYVY HPLWLGRV SHO
PHUFDGR -QDQFHLUR D HVWUDW«JLD GH FDSLV
WHQFLRQRX DPRUWL]DU R HQGLYLGDPHQWR H
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-P GH VXEVLGLDU D GLIXV¥R HVSDFLDO GH VXD
H KRXYHUDP RLWR HPLVV-HV SY“EOLFDYV
GDV SHOD $0JDU THOHFRP WDEHOD

Tabela 10 — Grupo Algar: operag@es diretas/indiretas ndo automaticas do
segmento em telecomunicagdes requeridas ao BNDES com taxa de juros
(2005-2013).

'‘DWD 9DORU GD RSHUDO¥R 5 7D[D GH MXL
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7TRWDO

Fonte: BNDES (2019). Organizado pelo autor.

1R LQWHQWR GDV SUEWLFDV GH UHIRU®R G
PDO¥R GR DWXDO UHFRUWH GH YHUWLFDOLGD
Q¥R SUHVFLQGLX GD DTXLVLO¥R GH RXWUDV H
LQFRUSRWBDORR GWHFKYRORILHVGLDGD HP %HOR
JRQWH SRVVX D H[SHUL-QFLD QR GHVHQYROYL
VR<ZDUHV H FRQWDYD FRP XPD FDUWHLUD Gt
)(55(,5% $V VXDV SRVLO®-HV ORFDFLRQDL\
VLGHUDGDV HVWUDW«JLFDV SDUD UHIRU®DU D
Q¥R Vu QD FDSLWDO PLQHLUD PDV QRV PHUFD
5LR GH -DQHLUR H GH 6¥R 3DXOR
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Tabela 11 — Algar Telecom: datas, valores subscritos e instituicbes
coordenadoras do processo de emisséo de debéntures (2007-2019)

'‘DWD GD
HPLVV¥BDORU VXEVFUL
(PLVV¥R.DWD GH 5 &%%UGHQDGRUHV

YHQFLPHQWR

$%0 $502
%DQFR %YUDGHVFR 6 $

%DQFR 9RWRUDQWLP 6 $
| HPLVV¥R %DQFR ,WDY %%$ 6 $
%DQFR 6DQWDQGHU 6 $

%% %DQFR 'H ,QYHVWLPHQWR
| HPLVV¥R ,WD% &RUUHWRUD GH 9DORUH
,WDY% 8QLEDQFR 6 $

,WD% &RUUHWRUD GH 9DORU
| HPLVV¥R ORELOLE£ULRYVY ,WD¥% 8QLEDQFI
%DQFR 6DQWDQGHU 6 $

%DQFR - 6DIUD 6 $
,7$8 8QLEDQFR 6 $

%DQFR ,WD¥% %%$ 6 $
%DQFR 6DQWDQGHU 6 $

%DQFR %7* 3BDFWXDO 6 $
| HPLVV¥R %DQFR %UDGHVFR %%, 6 $
%DQFR 6DQWDQGHU %UDVLO

;3 ,QYHVWLPHQWRYV &&790 6 $
%DQFR %UDGHVFR 6 $

| HPLVV¥R

| HPLVV¥R

| HPLVV¥R

| HPLVV¥R

Fonte: ANBIMA, 2019; DEBENTURES, 2019; ALGAR TELECOM, 2019. Organizado pelo autor.

-£E HP RFRUUHXS$V\NVR/P SQWHGD B WHRD D O
HVSHFLDOL]DGD HP WHFQRORJLD GD LQIRUPDO®
R DSRUWH GH 5 PLOK-HV JDUDQWLX ¢V VXE
XPD FDUWHLUD GH FOLHQWHY GH P«GLR H Jl
D ORQVDQWR DJULFXOWXUD H ELRWHFQRORJLEL
FRP H[SUHVVLYD DWXDO¥R PXOWLQDFLRQDO 3I
QD H QR &KLOH ®VDIIXWWIQMRFRX R SURFHVVR ¢
FLRQDOL]D©¥R GDV RSHUD®©-HV HP *HVW¥R GH
THFK TXH KDYLD JDQKDGR FRQWRUQRYV PDLV H®
D DEHUWXUD GH XPD VXFXUVDO HP %YRJRWE£ QI
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SDQV¥R GHVVHV VHUYLORY DOFDQORX D FLGDG
TXH UHFHEHX XP HVFULWPULR SDUD D SURVSHF
6HIXQGR GDGRV UHIHUHQWHY DR DQR GH
7HOHFRP QD $UJHQWLQD QD &ROYPELD H QR 0«[L
YDPHQWH H IXQFLRQEULRV $/*$5 7(/(&2¢C
SHVH D GLPHQV¥R UHGX]LGD GRV VXSRUWHV RUL
QR H[WHULRU DV PHQFLRQDGDV VXFXUVDLV XPEL
FR RUJDQL]DFLRQDO HULJLGD SHOD FRUSRUDO®¥R
GH FRPXQLFD®O®¥R TXH XQHP RV PHUFDGRYV DOYR ¢
JHVW¥R GHVVH ODUJR WHUULWMPULR *HUDP VH G
]JDJHQV TXH UHIRUODP D UHSURGX®©¥R GRV FDSLW

&RQIRUPH RV DSRQWDPHQWRY GH -RKDQVRQ |
PHQWR GH LQWHUQDFLRQDOL]D©¥R GD $0JDU 7HC
TXLULGDV QR LQWULQFDGR FRQWH[WR W-PSRUR |
GRP«VWLFR QR DF¥%PXOR GH FRQKHFLPHQWR H G
VLO¥R GH RXWUDV -UPDV $0«P GLVVR R LPSHUD!
FDP D LQVHU®¥R HP PHUFDGRV YL]LQKRV WDO FR
GH UHIRU®DU VXD SUHVHQ®D HP SDVHV GD $P«U
DV LQFHUWH]DV UHODFLRQDGDV ¢ FRPSUHHQV¥R

7DO FRPR UHIRUODGR QR FDS"WXOR HVVD G
-RKDQVRQ H 9DKOQH FRQFHLWXDUDP FRPR O
WHUQDFLRQDOL]D®¥R GR *UXSR $0JDU SRGH VHU
VXSRUWH FRQIHULGR SHOR %1'(6 QR GHFXUVR GI
&RPR QRV OHPEUD 6DQWRV S R HOHPHQ
ODWXDO®¥R GLUHWD GR (VWDGR YLVDQGR VXSRUW
HPSUHVDV EUDVLOHLUDYV SRU PHLR GD UHRULHQ\
FULRX OLQKD GH FU«GLWR HVSHF -FD SDUD LQYH

6HMD FRPR IRU « SUHFLVR WHU HP PHQWH
QDLV GRV DWLYRV HP *HVWY¥R GH 7, %32 H[LJHF
V¥R HVSDFLDO UXPR DR H[WHULRU RFRUUD SRI
W«FQLFDV H RUJDQL]DFLRQDLV (VVD HVSHEL-F
LOQWHUGHSHQG-QFLDV GRVY GLYHUVRV DWRUHYV
FLRQDPHQWRY R TXH UREXVWHFH RV FRPSUR
FRQWULEXL SDUD UHGX]LU DV GL-FXOGDGHV LC
QDFLRQDOL]D©¥R DLQGD TXH D VDOYDJXDUGD
QXH D UHSUHVHQWDU OMDQHODYV GH RSRUWXQl
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V¥R $R DWXDOL]DUHP R PRGHOR RULJLQDO -RI
WUDGX©¥R QRVVD DVVLP H[SOLFDP

$JRUD WHPRV UD]-HV SDUD DFUHGLWDU TXH D
PHWLPHQWR HVW¥R IRUWHPHQWH UHODFLRQDGF
©¥R GH RSRUWXQLGDGHY &RPR DOJXPDV IRUPL
HVW¥R DFHVV YHLVY D WRGRV H HP YH] GLVVR V
UHGH XP IRUWH FRPSURPLVVR FRP SDUFHLURYV
FRQVWUXDP VHXV UHVSHFWLYRYV TXDGURV GH F
D GHVFREHUWD RX D FULDO©¥R GH RSRUWXQLGDC

'H PRGR DQE£ORJR bdzki®nel XSWRF&RRFRUUHX ¢
PHLR GH SUEWLFDV GH VHOHWLYLGDGH HVSDFL
ODUHV R TXH UHVXOWRX QD LQFRUSRUD®O¥R G|
FDO©-HV QR DQR GH FXMD RSHUD©¥R GHPDQ
GH 5 PLOK-HV &RP DWXDO¥R FRQVROLGDGD
6DQWD &DWDULQD H GR 5LR *UDQGH GR 6X0O HV
GH FDERV PSWLFRV $/*$5 DXPHQWDQGR D
7HOHFRP QR 6X0O GR SDV (QWUHWDQWR R DO
QRGDLV GD UHJL¥R 1RUGHVWH H D FRQVWUXO¥F
DRV (VWDGRV 8QLGRYV UHSUHVHQWDP R FDS WX
GDV YHUWLFDOLGDGHV GR VHIJPHQWR GH 7,& G|

2 3URMHWR ORQHW IUXWR GD SDUFHULD (
(88 $QWHO B8UXJIJXDL $QJROD &DEOHV $QJIR(
VHRX VH QD FRQVWUXO©O¥R GH XP FDER VXEPDUL
WXUDGR SDUD FRQHFWDU DV FLGDGHV GH 3UDL
%RFD 5DWRQ E )OpULGD (8% )LQDOL]DGD HP P|
GH NP UHGX]LX RV JDVWRV GD VXEVLGLEU
DOXJXHO GH FRQH[-HV LQWHUQDFLRQDLV DO«F
VXD UHGH GH -EUDV pSWLFDV QDV SULQFLSDLYV
$/*$5 7(/(&20

(P SHUVSHFWLYD D DTXLVLO¥R GH DWLYRYV
&RPSDQKLD (QHUJ«WLFD GH 0LQDV *HUDLV E &
HVWUDW«JLFR SDUD FRQVROLGDU D SUHVHQ®D
QRUGHVWLQR $UUHPDWDGR SHOR PRQWDQWH |
Rbackbone« FRPSRVWR SRU NP GH -EUDV pSWL
DO«P GH *RLEV RV HVWDGRV GD %DKLD GH 3H
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*$5 -£E HP RFRUUHX D LOQOFRUSRUDO®O¥R
WHUQHW 6PDUW 7HOHFRPXQLFD®-HV H 6HUYLO|
3( R DWLYR UHIRUOS©D D DWXDO©¥R QR 1RUGHVYV
6¥R XWLOL]DGRV NP GH FDERV WHUUH\
QHW H FRQH[-HV GH DO«P PDU HP -JXUD
DWXDOL]DGRYVY SHOD $QDWHO HP PDLR GH «
FLDO GRYV PXQLF SLRV TXH LQWHJUDP D UHC(
SRUWDYV GH DFHVVR SRU FDGD SRQWR GR
FRPSRUWD PXQLF SLRV R TXH FRUUHVSRQG
PXQLF SLRV GD UHJL¥R 6XO UHSUHVHQWDP C
&HQWUR 2HVWH IRUDP FRQWDELOL]DGRV P X
WH FRPR IURQWHLUD PDLVY UHFHQWH ¢ GLIXV¥
XQLGDGHV PXQLFLSDLY LQWHJUDGDV 1I
FLGDGHVY GH 0DQDXV H %HO«P IDJHP SDUWH GD
$0JDU FRUUHVSRQGHQGR D Q-PRV GR WR\
&RPR LQVXPR YDOLRVR DR WU=aQVLWR LQVW
PD©-HVY D LUUDGLD®¥R GHVVH DSDUDWR W«FQI
FROWH¥“GR LQIRUPDFLRQDO GDV DWLYLGDGHYV F
-QFLD 2V GDGRV GD FRQFHQWUDO®¥R GH DFHVV
D SULPD]LD GD UHJL¥R PHWURSROLWDQD GH 6¥
GR WRWDO GDV DGHV:-HV 3RU VHX WXUQR D L
+RULIRQWH FRQWDELOL]RX VXEVWDQFLDLYV
6DOLHQWDP VH WDPE«P DV FLGDGHV SHUWHQI
$QKDQJIJXHUD 63 % 5 WDLV FRPR &DPSLQ
S8EHUDED H 8EHUO=®QGLD DO«P GR SUpPSULR 'LV
FHQWURY GD *UDQGH 6¥R 3DXOR RV PXQLF SLF
IRUDP UHVSRQVEYHLV ShatkboneGB\$ O FBIY VRO IDIRR |
(YLGHQWHPHQWH D GLVSRVLO¥R HVSDFLDO
JLGD SHOR *UXSR $0JDU Q¥R FRQWUDULD D PD
GHVY VRFLRHFRQYPLFDY GR WHUULWMPULR EUDVL
PLGDGH FRP R LQ.X[R GDV DWLYLGDGHV PDLV V
UHOD®-HVY YHUWLFDOL]DGDV TXH DQLPDP HVVH
FRQH[-HV WDQWR FRQFRUUHQWHYVY FRPR FRPSO
XUEDQRV FRQIRUPH UHWUDWDGR SRU 6DQWRYV
FRPSOHPHQWDULGDGH HQVLQD &RUU-D S
QHQWHYV GDV UHGHV GH P%ZOWLSORV FLUFXLWF
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PXOWLORFDOL]DGDV OUH.HWLQGR SDGU:-HV GL
]DO¥R GDV GLYHUVDV XQLGDGHV GD FRUSRUDC
HP SDUWH FRPSOHPHQWDU GDV IXQ®©-HV TXH F

Figura 22 — Algar Telecom: dimens&o da rede Optica e
densidade dos pontos de acesso, 2019

Fonte: IBGE, 2018; ALGAR, 2009; ANATEL, 2019
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2 GRP GDRUHGH SHUSDVVD SHOD KLHUDUTXI
FLSDLVY QuVY 8EHUO=QGLD FLGDGH VHGH GDV F
7THFK VXVWHQWD XP &HQWUR GH 2SHUD®-HV G
G D Gl&ta/centecontact center 6LPLODUHY DV SRVLO-HV LC
&DPSLQDV SHUVHJXLUDP R UHOHYDQWH PHUFL
SHVTXLVD H FDSDFLWD®¥R SUR-VVLRQDO GHVV
FHQWUDO¥R GDTXLOR TXH &DVWHOOV FKD
D FLGDGH GH 6¥R 3DXOR UHFHEHX HP XP Ul
DR DWHQGLPHQWR GH FOLHQWHY GRV VHUYLOR
VRPDP VHHRWULWMPULRY UHJLRQDLVY HVSDOKDG
VLOHLURYVY DO«P GDV XQLGDGHV GD $UJHQWLQ
O«[LFRVEX¥XUVDLVY UHSUHVHQWDP RV QuV GHVVI
WLORFDOL]DGR IDYRUHFHQGR D JHVW¥R GH DW
PDLY FROWXQGHQWH QRV PHUFDGRY YHUWLFDC

2 VHIPHQWR HP WHOHFRPXQLFDO®©-HV 7,& GI
W«P DLQGD RSHUD®-HVY UHPRWDV HP GGBLYHUVRYV
GHVFROQWLQXLGDGH JHRJUE-FD Q¥R VH LPS-H F
WHUFePELR XPD YH] TXH D YHUVDWLOLGDGH G
PHQWR TXH MXVWL-FD D DGHV¥R GRVY DWRUHV [
ULGDGHV « FRQGLO¥R SUHF SXD DR WUzQVLWF
1R WRFDQWH ¢ GLYLV¥R WHUULWRULDO GR WUL
FHEHU XPD UHGH GH FLGDGHV FKDYH REHGLHQ!
IXQFLRQDO GRV FHQWURYV QR TXH VH UHIHUH ¢
GHVWDFDGDV FRPR DSRQWDP &KDQGOHU
MWLFD D SURVSHFO¥R GH DPELHQWHY DGHTXD
SDUD D PDQXWHQ®O¥R GRV Q YHLVY GH SURGXWL
FRUSRUD®-HVY TXH H[SORUDP HVVHVY VHUYLORYV

<« QHFHVVEULR UHJLVWUDU GLDQWH GD PDQ
WUDEDOKR D H[SUHVVLYD GHPDQGD SRU P¥R G
(P DV DWLYLGDGHY VRE R OHTXH GD $0JDL
YDP SHVVRDV D PDLV GR TXH RV QwP
LQIHULRU DR FRQWLQJHQWH UHJLVWUDGR HP
Ub HWEULD GR WUDEDOKR GRVY HPSUHJDGRYV
HP $V SHVVRDV FRP LGDGH HQWUH H U
HPSUHJDGRV HQTXDQWR DSHQDYV RVWHQWDY
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Figura 23 — Sintese da espacialidade do segmento TIC/telecomunicacdes
do Grupo Algar, 2019

Fonte: IBGE, 2018; ALGAR, 2009; ANATEL, 2019

(P D URWDWLYLGDGH HQWUH RV PDL\
SUHVVLYRYV GR WRWDO DOJR W SLFR GDV
DWLYLGONG¢t cénker 1D IDL[D LQWHIhBVEIGIRAULD R
HTXLYDOHQWH D GR HIHWLYR R TXH LPSD
HPSUHJDGRV FRP PDLV GH DQRV $/*$5 7(/(&
DOLGDGH D IDL[D GRV FLQTXHQWHQEULRV HP
TXH RFXSD SDUWH VLIQL-FDWLYD GRV FDUJR
GD KLHUDUTXLD DGPLQLVWUDWLYD 3DUD HVW
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©¥R « HVVHQFLDO SDUD D SHUSHWXDREPR GH V
H[SOLFD &KDQGOHU
6REUH D GLVWULEXLO©¥R HVSDFLDO GRV WUI
JHQWH FRQFHQWUDYD VH QD UHJL¥R 6XGHVWH {
GR SRVV YHO LQIHULU TXH D PDLRULD GHVVH SH
8EHUO®QGLD H &DPSLQDV VHGHMat@éeenteP SRUWDQ
contact center V. UHJL-HV &HQWUR 2HVWH 1RUGHVWEF
FDGD GH IRUPD TXH R 1RUWH UHSUHVHQWDYD L
HPSUHJDGR SHOD $0JDU 7THOHFRP $V VXFXUVDL
ELD H GR O«[LFR FRUUHVSRQGLDP D H
$ GLYLV¥R WHUULWRULDO GR WUDEDOKR GR
$O0JDU DQXQFLD DLQGD DV SUEWLFDV HVSDFLDLI
VHXV UHFRUWHYV GH KRUL]JRQWDOLGDGHYVY H YHU
JXDUGDU D £UHD GH FRQFHVV¥R RULJLQDO D HV
FLD GH PHUFDGR GH RIHUWDU SDFRWHV TXH LQ
XPD IRUPD GH DJUHJDU YDORUHY DR SRUWIpPOLR
GDV JLIJDQWHYVY TXH RSHUDP QR PHUFDGR EUDVL
1HVVH UHGXWR GH RXWRUJD SULPDFLDO D $0JI
SRQWRV GH DFHVVR HP WHOHIRQLD -[D
WHUPLQDLY GH LQWHUQHW -[D $/*$5 7(/(&20

1R DQR GH HUDP WHOHIRQHV -[RV
FHOXODUHV H DFHVVRV HP LQWHUQHW -[
H UHVSHFWLYDPHQWH 1R TXH GL
DVVLQDWXUD RV GDGRV REWLGRYVY QDV SXEOLF
JDU THOHFRP SDUWHP GR DQR GH I1HVYV

FLPR GH QR SHU RGR

2 HISUHVVLYR DXPHQWR GD WHOHIRQLD PpY
PRGDOLGDGH -[D H[S'H D FHOHULGDGH FRP TXH
GR FRPR R SULQFLSDO PHLR GH FRPXQLFDO¥R
DMXL]DGD PHGLDQWH D HYROXO¥R W«FQLFD Gl
LQWHUQHW PpYHO $V LQ¥%“PHUDV SRVVLELOLGD
PHOWR HQWUH VPDUWSKRQHYVY H WHFQRORJLDYV

$ P«GLD GH LGDGH GRV PHPEURV TXH FRPSXQKDP RV &F

QLVWUD®O¥R GD $0JDU 7THOHFRP HP HUD GH DQRYV
UHPXQHUDO¥R WRWDO GRV VHLV PHPEURV GD 'LUHWRULD
IRL GH 5 $/*$5 7(/(&20 FRP P«GLD GH 5

FRPSRQHQWH
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WHUFHLUD H TXDUWD JHUD®©®¥R * H * H[LJHP T
W«FQLFRV HVWHMDP GLIXQGLGRYV SHOR HVSDOF

7UDWD VH GDV (VWD®©-HV GH 5£GLR %DVH
VXVWHQWDU D SURSDJDO©¥R GR VLQDO FDSWD:
(P D $0JDU 7THOHFRP FRQWDYD FRP (5%
£UHD GH FREHUWXUD RULJLQDO $1$7(/ 71
FRQH[¥R SDUD RV VLVWHPDV GH GDGRV PuYHLV
GDGHV $ W WXOR GH FRPSDUDO¥R D RSHUDGF
D PDLRU UHGH GH (VWD®-HV 5£GLR %DVH GR SI
SRU (5%V HVSDOKDGDV SHOR WHUULWRQULF

$ GLIHUHQ®D HQWUH D $0JDU 7HOHFRP H D
R PHUFDGR EUDVLOHLUR GH WHOHFRPXQLFD®-F}
WRFD DR TXDQWLWDWLYR GRV DFHVVRV D VXE

GRV SRQWRV GH 79 SRU DVVLQDWXUD H WHO

-[DH GH WHOHIRQLD -[D WDEHOD

1R TXH VH UHIHUH ¢ VXD £UHD GH FREHUWX
FRP SRVVX D HP GR PHUFDGR GH LQWH!
/(&20 $ H[SUHVVLYD FRQFHQWUD®¥R GHUL
H[FOXVLYLGDGH QD SUHVWDO¥R GH VHUYLORYV
OPRQRSHOLRO WHUULWRULDO .H[LELOL]DGR QR
WRFDQWH ¢ 79 SRU DVVLQDWXUD H ¢ WHOHIRQL
D RSHUDGRUD MDPDLV GHWHYH H[FOXVLYLGDG
FRQFHQWUDO¥R DOFDQO®DYD UHVSHFWLYRYV
GD $QDWHO SHUFHEHPRV D FDSLODULGDG
UHFRUWH GH KRUL]JRQWDOLGDGHV HP GH]HPEU
GDGHV JHUDGRUDV GH UHFHLWDV QRV VHUYL®
YDUHMLVWDV D PDLV GR TXH R PLOK¥R L

(P SDUFHULD FRP D 8QLYHUVLGDGH )HGHUDO GH 8EHUO=(
+XDZHL $0JDU 7THOHFRP GHX LQ FLR DRV WHVWHYV GD TXLC
GH GDGRV HP 8EHUO=®QGLD &RQIRUPH DQXQFLDGR SRU Gl
RV WHVWHY IRUDP LQLFLDGRYVY HP DJRVWR GH PRPHQ
OLFHQ®D SDUD R XVR GD IUHTX-QFLD HP FDUEWHU FLHQW
HISHULPHQWDGD+XBDCH\OW R MBRMB® [HTXH GLDQWH GR LQDFL
EUDYDWDV TXH VH HVWDEHOHFHX HP WRUQR GD GLVSRQL
DR PHUFDGR EUDVLOHLUR 1R FHUQH GD TXHUHOD DOLPH
IHULGDVY SHODV PDLY DOWDV H WUDQVWRUQDGDV DXWRUI
DPHD©D UHSUHVHQWDGD SHOD JLIJDQWH FKLQHVD QR TXF
LOQVWLWXLO-HV WXSLQLTXLQV
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&RPR H[SRVWR R PRYLPHQWR GH GLIXV¥R |
VH Q¥R SRU PHLR GDV HVWUDW«JLDV GH IXV¥R
GD SU«YLD VHOHO¥R ORFDFLRQDO GD HVWUXYV
HP UHGH H GR UHIRU®R GR SRGHULR -QDQFHL!
PHLR GD HPLVV¥R GH GHE-QWXUHV RX SHOR F
“OWLPD SUEWLFD HOHQFDGD RXWURVVLP SHI
QRYR DFLRQLVWD QR LQ FLR GH 7UDWRX V
DO-HV RUGLQEULDV GD $0JDU 7HRUHAKR P &RU SD
YLQFXODGR DR IXQ G BIGSpetia) MidstimentBa-H) QIR
JDSXUD 2 DSRUWH -QDQFHLUR GD RSHUD®O¥R I
*$5

$ SHUIRUPDQFH GRV LQYHVWLPHQWRY GH F
DQRV GH H IRL TXDVH VHPSUH DVFHQGF
TXH RV UHFXRV REVHUYDGRV LQWHUURPSDP D
PRQWDQWHV LQYHVWLGRV RV 5 PLOK-HV D!
RV YDORUHV GR LQ FLR GD V«ULH HP 5HIH

D SULRULGDGH GD $0JDU 7HOHFRP IRL GH LU
GH VXD UHGH GH -EUDV uSWLFDV -QDOLGDGH T
LQYHVWLGRV QR DQR GH

'LJQRV GH QRWD QHVVH FRQWH[WR V¥R RV
RSHUDFLRQDO EUXWD GR VHJPHQWR GH 7,& GR
D DWXDO GLQuPLFD HVSDFLDO GD UHSURGX®O¥]
HP WHOD < SRVV YHO SHUFHEHU TXH DV UHFHL
VXSHUDUDP RV VHUYLORV GH YDUHMR PDMRUL
GH FRQFHVVY¥R RULJLQDO GD $0JDU 7THOHFRP ¢
PHQWRYV RULXQGRV GRV HVSDORV GH YHUWLFD
GD £UHD GH FRQFHQWUD®©¥R KRUL]JRQWDO FRQ
TXDO D FRUSRUDO¥R PDQW«P UHOHYDQWH FDS
DWXDO¥R -JXUD
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Figura 23 — Algar Telecom: evolucéo dos investimentos realizados entre
2009 e 2018 (em R$ milhdes)

Fonte: ALGAR TELECOM, 2009, 2012, 2013, 2017, 2018.
Organizado pelo autor.

2UJDQL]DGDV SDUD DWHQGHU D SHTXHQDYV
VDV DV VROX® -HV HP FRPXQLFDO®¥R GH GDGRYV
FRUSRUDWLYRV HP '"HVWHV HUDP P«G
OHFLPHQWRY GH IRUPD TXH DV PLFUR H SHTX
$/*$5 7(/(&20 1HVVH DQR DV IUHQW
YHUWLFDO GD $0JDU 7HOHFRP SRVVX DP
OHIRQLD -[D $1$7(/ R TXH FRUUHVSRQGLLE
OLQKDV -[DV LQVWDODGDV SHOD FRUSRUD®¥R
IDWRU UHVSRQVEYHO SHOR DXPHQWR GR Q¥PH!
SHOD $0JDU 7HOHFRP Q¥R REVWDQWH D WHQG
GDV OLQKDV -[DV 3RU VHX WXUQR RV DFHVVR)
£UHD GH FRQFHVV¥R RULJLQDO VRPDUDP g
JRUMDGR QR HVWDEHOHFLPHQWR GH DOLDQ
RUJDQL]D®-HV R HVFRSR GHVVHV VHUYLORV }
HPHUJLU UHGHVY RUJDQL]DFLRQDLY DPSDUDGDYV
GLIXVR QR HVSDOR JHRJUE-FR (PERUD Q¥R SUHI
GHV DIHULGDV QRV VXEHVSD®RV SDUD D UHDO
GHV D SUHHPLQ-QFLD GHVVDV UHGHV JDQKD t
LQWHUD®-HVY HQWUH RV GLYHUVRV DWRUHV HQ"
VLQWHWL]D R SRUWIPOLR H RV SULQFLSDLV I
SDUD R PHUFDGR % % HYLGHQFLDQGR R SHVR
PDQGDGDV
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Figura 24 — Algar Telecom: diferenca entre as receitas brutas consolidadas
em telecomunicagdes nas categorias corporativo e varejo (em R$ milhdes)

Fonte: ALGAR TELECOM, 2017. Organizado pelo autor.

2 FRQVLVWHQWH SURFHVVR GH GLYHUVL-FD!
PXQLFD®©-HV GR *UXSR $0JDU IH] UHVXOWDU XP
GHV FDUDFWHUL]DGR SRU SRQWRYV GHVFRQW Q
]IDGRV VHIXQGR DV GHPDQGDYV GR LQWHUF=PELI
FRP DV FRQVLGHUD®-HV GH 6DQWRYV
GD GLYLV¥R WHUULWRULDO GR WUDEDOKR R |
QXDQ®DV GH XPD KLHUDUTXLD XUEDQD DPSDUL
YR GH FDGD SRQWR GR HVSDO®R GH IRUPD TXH
HVSDFLDLVY G VSDUHV « DUWLFXODGR SHOR FR
DUWLFXODO¥R YHUWLFDOL]DGD GRV OXJDUHV

$ RUGHP HVSDFLDO UHVXOWDQWH WUDGX] X
WLSORV FLUFXLWRY QR LQWHQWR GH SURPRY
FDSLWDLV GH PRGR H-FLHQWH 6HGH GDV RSHL
GDGH GH 8EHUO=®QGLD UHSUHVHQWD R FHQWUF
DIHULGD FRPSRQGR R SRQWR GH LQWHUVHO¥R
DV YHUWLFDOLGDGHY GR FRQJORPHUDGR H R |
uUbP VREUH DPSOR HVSDO®R 7RUQD VH GHVWD I
GDV HIWHUQDOLGDGHYV GD JUDQGH FRUSRUDO®¥
GHPDQGDU XPD V«ULH GH FRPSHW-QFLDV GLVS
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Quadro 3 — Sintese dos principais fornecedores e das operagfes em
comunicacgao de dados e gestao de TI/BPO do Grupo Algar, 2018

$WLYLGDGH -P 'HVFULO¥R SULQFLSDLYV |

xLinks SDUD FRPXQLFDO¥RD\®H 'HOO

GDGRV VREUH ,3 GDGR3¥ 6YXRHU®IDFUR

JHQV HWF +LWDFKL %XOO 2GLQ
&RPXQLFDO¥RHIXUDQO®D GH UHGWLFURVR< 2UDFOH
GDGRV PXO \Wlid ®dmiutetiostng FRP 6LHPHQV (ULFVVRQ

SXWDO¥R HP QXYHP FRKXDFHL V&RIW FR

SHUVRQDOL]DGRV ¢ UHGH

XYLGHRFRQIHU-QFLD

xContact center DWHQGLPSHYQMWR $VSHFW 1LFH

YHQGDYV FREUDQOD OLFQROYRWYH *IBAIHV\V

GDGRY UHWHQ®¥R FRRARHW 6)XSRSRUW

VLO-HV *OREDO /LQNV

xdata centercloud SDUD DUPD$// %HWHFK

JHQDJHP GH GDGRV HRRXYHPQRORJILHYV
*HVW¥R GH R VXIWHQWDO¥RoncH DRB)HQQWHN LD

-line OLFURVR<

X SURMHWRY GH LPSOIQWRO¥YR VIWHWPDYV H

WDODO¥R PDQXWHQO¥R (GHUJUBDGHV

UMSWLFDV PHWEOLFDV&HPKDUIGZWUHE XLO¥R

VR<ZDUH H PRQLWRUDRHQNPDVER

DPELHQWH

Fonte: Adaptado de ALGAR (2017a, 2018). Organizado pelo autor.

Aspectos da organizacao em rede: reforco de
sinergias locais, atuacdo em venture capital e
producao imobiliaria
$V HVWUDW«JLDV GH GLYHUVL-FDO¥R H GH (
SHOR *UXSR $0JDU GHPDQGDP LQLQWHUUXSWIE
GR QDV PXGDQ©O©DV UHFHQWHYV TXH GHFUHWDUI
DJURDOLPHQWDU HP WRUQR GD $0JDU )DUPLQ.
FRQFHQWUDU DWLYLGDGHYV GH SURGX©¥R GH J
FULDO¥R GH UHVHV ERYLQDV FRUWH H OHLWH
2 GRP QLR GH WXULVPR H LQFRUSRUDO®¥R |
LPSRUWDQWH LQFUHPHQ&dRt &RR/AVD BRXE N X OSHR
SHOR PRQWDQWH GH 5 PLOK-HV VHJXQ
OHQHJKH?L 6LWXDGR QR PXQLF SLR GH OC
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EDLDQR D HVWUXWXUD KRWHOHLUD VRPD VH D
U VWLFR 5LR KHQWH 5HVRUWYV TXH H[SORUD R
HP *RLEV &RP D DTXLVLO¥R GR QRYR HPSUHHQ
WXUledtR SDVVRX D GHQRPLQDU VH $YLYD $0JC
PDLRU HVWésxd/ERD0GBVLO FRP DSDUWDPH
FLGDGH SDUD UHFHEHU PLOK-HVY GH FOLHQW

2 VHIPHQWR GH VHUYLORV VXSRUWH SHUPD
$0JDU $YLDWLRQ WE[L D«UHR PDQXWHQO¥R H
6HIJXUDQ®D H &RPWHF JHVW¥R GRV WHUPLQDL
8QLDOJDU FRPSUHHQGH R Q%FOHR GH WUHLQD
VRDO HPSUHJDGR HQTXDQWR R ,QVWLWXWR $0
FLDLV IRPHQWDGRYV SHOR *UXGSdrei@dél@eWRULDO
landia IHQHFHX HP HQFHUUDQGR XPD WUDMHW

&RQIRUPH GLVVHFDGR DV VXEVLGLEULDV $C
DJOXWLQDP DV VROX®©-HV HP 7,& WHOHFRPXQL
YDUHMLVWDV % & FRPR SDUD FRUSRUDWLYRYV
QRYDV FRQWURODGDV D $0JDU &6& YROWDGD
GH VROX©-HV FRUSRUDWLYDV GLYHUVL-FDGDV
-VFDLV MXU GLFDV HWF H D $0JDU 9HQWXUH
GH H P SdthHup® Ncaleups

2V Q%PHURY FRQFHUQHQWHY DR GHVHPSHQ
SXMDQOD GD FRUSRUD©®¥R FRQIRUPH DV UHFHL
ULGDV QR SHU RGR -JXUD 2 UHFXR R
V«ULH GHYH VH VHJXQGR LQIRUPD®-HV SXEOLTF
UHWRUQRV QHJDWLYRV GR VHJPHQWR DJURDOI
YHOPHQWH FRQWULEXLX SDUD R ME£ PHQFLRQD

+RXYH RVFLODO¥R GR FRQWLQJHQWH ODEF
DQRV GH H UHJLVWUDQGR XPD UHGX®©¥F
EDOKDGRUHV QR SHU RGR DSRQWDGR WDEHOD
RUGHP SRO WLFD H HFRQYPLFD TXH DVVRODUD
GR « SRVVYHO TXH D GLPLQXLO¥R GR FRQWLC
FRP RV LQYHVWLPHQWRY HP LQWHOLJ-QFLD DL
contact-center R TXH UHGX] D QHFHVVLGDGH GR WUDI
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Figura 25 — Grupo Algar: receitas operacionais liquidas e lucros liquidos
(2011-2017)

Fonte: ALGAR, 2013, 2017. Organizado pelo autor.

Tabela 9 — Evolugéo do contingente laboral do Grupo Algar (2014-2017).

&RQWLQJHQWH ODERUDO (YROXO¥R

+RPHQV
OXOKHUHV
7RWDO

Fonte: ALGAR, 2017. Organizado pelo autor.

&RP HIHLWR D HVWUXWXUD PXOWLGLYLVLRQI
GHVYLQFXODGD GR FRQWH[WR HVSDFLDO $QWHYV
GRV VXEHVSDORV SDUD PHOKRU H[SORUDU DV SR
HVWDEHOHFHU UHOD®-HV VLQ«UJLFDV FRP GLYHL
]JD©-HV H FRQVROLGDQGR FHQWURYV GH JHVW¥R W
UDO¥R PXOWLORFDOL]DGD DR JHULU RV .X[RV RU
PHQWH GLIXVDV FHQWUDOL]D R FRPDQGR HQGR
GH HFRQRPLDV GH HVFDOD H H[LJH UHTXDOL-FD®©

2V HIHLWRYV JHRJUE£-FRV UHPHWHP DR FRQM
GDV SRU FRUSRUD®-HV H JRYHUQRV SDUD HVW
DFHVVR ¢ LQRYDO¥R QR GHV JQLR GH TXH DV |
FDGDV VXVWHQWHP DOJXP WLSR GH OpJLFD FL
et al. $V GHPDQGDV ORFDFLRQDLV GR *UXSR
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TXH FRQFHUQH DR VHIPHQWR GH 7,& H[SUHVV
WDLV FRQIRUPD®-HV *HUDGRUDV GH DFHQWXD
PXOWLIDFHWDGR GDV WHOHFRPXQLFD®-HV DSR
VR-VWLFDGRYVY UHTXHUHQGR D FRQFHQWUDO¥R

2 SURHPLQHQWH SDSHO H[HUFLGR SHOR SD
*UXSR $0JDU QD FLGDGH GH 8EHUO=®QGLD R FHt
WHUULWpPULR SRGH VHU PHQVXUDGR SHOD LQG
DVVHIXUHP DFHVVR FRQVWDQWH ¢V VROXO© -HV
©-HV PDLV HQ[XWDV H .H[ YHLV $0O«P GD DWUDG
WHUQDOLGDGHY LQHUHQWHY D HVWUDW«JLD E>
VLVWHBRBIPpEHDGHUHQWH DR FRQWH%“GR IXQFLRQ

6HQGR DVVLP HP TXH PHGLGD VRE D pWLF
VRFLRHFRQYPLFDV W«FQLFDV H LQVWLWXFLRC
DPSDUR GDV GHPDQGDV PDLV VR-VWLFDGDV GR

Os indicadores de um “ambiente inovador” em
Uberlandia

$ LOGX©¥R GH HVSHFLDOL]D©-HV VR-VWLFD
I[IUXWR GDV D©-HV FRRUGHQDGDV SRU DWRUHV
GDQGR FRP )LVFKHU S V¥R ODV HPSUH)
ULWRULDLV H ORFDLV HR (VWDGRO RV SULQFL?
TXH DOWHUDP R FRQWH¥“GR IXQFLRQDO GRV OX
DPELHQWH IDYRU£YHO DR GHVHQYROYLPHQWR
RIHUWDU XP FRQMXQWR GH IXQ®-HV DGHUHQW
FRPDQGDGDYVY SHORYV DWRUHYV PDLV SURHPLQHQ

1¥R QHJOLIJHQFLDQGR R FDUEWHU HVSDFLDC
©¥R GHVVHVY DPELHQWHY LQRYDGRUHYVY *RPHV
HVSDORV GH LQRYDO©¥R GHYHP VHU FRPSUHHQG
QL]D®©¥R SHODV LQWHUD®-HV H UHOD®-HV GH
GDGH HVWDEHOHFLGDY HQWUH RV GLIHUHQWHYV
GR HVSDOR LQRYDGRUO <« QD DYDOLD®©¥R GH
GRV HVW PXORV GDV RUJDQL]D©-HV SDUD TXH |
GDOLGDGHY GH DSWLG-HV H FRQKHFLPHQWRYV
DP SDUD D UHQWDELOLGDGH GHODVO &RP LVV
LQGLFDGRUHVY H LQLFLDWLYDV TXH DPELFLRQD
QDWXUH]D HP 8EHUO=®QGLD FHQWUR GD JHVW¥
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$V LQIRUPD®-HV FRQWLGDV QD SXEOLFD®O©¥R '
BEHUO=oQGLD GD 6HFUHWDULD OXQLFLSDO GH 't
,QRYDO¥R H 7XULVPR LQGLFDP TXH 8EHUO®&QGLD
OHFLPHQWRY SUHVHQFLDLYV GH HGXFDO©¥R VXSHU
H SULYDGDWampi QWRYHRVLWEULRY LQVWDODGRV G

FXUVRV FRP YDJDV GH IRUPD TXH R Q%PH
ODGRV WRWDOL]RX QR DQR PHQFLRQDGR 8%

*DQKDP UHOHYR D 8QLYHUVLGDGH )HGHUDC
R ,QVWLWXWR )HGHUDO GH &L-QFLD H 7HFQR
,)70 D 8QLYHUVLGDGH GH 8EHUDED 8QLXEH
8QLYHUVLGDGH GR 7ULQJXOR 8QLWUL D (VE
©¥R ODUNHWLQJ H &RPXQLFD©¥R (VDPF D 38
8QD (VVDV LQVWLWXL®-HV RIHUWDP XP OHTXH
DO¥R GH SpVialusbredbiet¥sensu H GH SURJUDPDV T
HQIDWL]DP D FDSDFLWD®O®¥R W«FQLFD 1R TXH V
W«FQLFR DO«P GR ,)70 PHUHFHP GHVWDTXH R
WULD 6HVL H R 6HUYLOR 1DFLRQDO GH $SUH(
SHUWHQFHQWHY DR 6LVWHPD )LHPJ

3RU HVYWLPXODUHP D FRRSHUD®¥R HQWUH RV
GH PHQWRULD HRIH UWFXEDWSRU HVVDV LQVWLW
GH QRWD (P VHX DSDUDWR RUJDQL]DFLRQDO D ¢
OcQGLD GLVSRQLELOL]D WU-V LOQH¥F )REQRBRWDR GHS
,QFXED©®¥R GH $WLYLGDGHV (PSUHHQGHGRUDV
FRRUGHQDGDV TXH YLVDP SURWHJHU D LQRYD®Y
GH WHFQRORJLD H LQFHQWLYDU R GHVHQYROYL
-QIDVH QRV TXH SRVVXHP EDVH WHFQROMJLED 3|
VXEVLGLDU SURMHWRY YROWDGRYV ¢ HFRQRPLD
VLQR SHVTXLVD H H[WHQV¥R $0«P GHVVDV R

6HIJXQGR D $VVRFLDO¥R 1DFLRQDO GH (QWLGDGHV 3URPF
YDGRUHV E $SURWHF DV LQFXEDGRUDV V¥R HVWUXWXUTL
DFRPSDQKDPHQWR GH HPSUHHQGLPHQWRY HP HVWEJLR L
DSRLR ¢V QRYDV LQLFLDWLYDV QR DFHVVR D UHFXUVRYV
7(&

$WXDQGR GHVGH HVVD DJ-QFLD ME UHFHEHX GHS
RULXQGRV GDV GLYHUVDV XQLGDGHV DFDG-PLFDV GD 8)¢
D )DFXOGDGH GH (QJHQKDULD OHFaQLFD OLGHUDP FRP
$*E1&,$ ,17(/(&72
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GD 8)8 1(- RIHUHFH VXSRUWH DRV GLYHUVRV SC
GHVHQYROYLGRV QDV XQLGDGHV DFDG-PLFDV GL
$LQGD QR GRP QLR GRV HTXLSDPHQWRV GH
SURJUDPDV GH PHQWRULD 8QLWHFQH GD 8QLXE
WD *R OLQDV H /LNH D %RVV GR 6HEUDH WRG
HPSUHHQGHGRULVPR H ¢V SDUFHULDV HQWUH
LQLFLDWLYD GHQRPLQDGD 8EHU+XE &RGH &OXE
GH DWLYLGDGHY GH FDSDFLWD®¥R VHPLSUHVH
YROYLPHQWR GH VR<ZDUH $ XQLGDGH XEHUOTL
FRQFHELGDV SHODV XQLYHUVLGDGHV GH +DUY]
FRP R DSRLR GH SURHPLQHQWHY FRUSRUD®-HV
SOR GR 7ULEDQFR *UXSR ODUWLQV H GD $0JD!
$V HQWLGDGHVY UHSUHVHQWDQWHY GR HPSL
GRVVDP RV HVIRUORV WDO FRPR VXJHUHP RV ¢
SUHHQGHU GLVSRQLELOL]DGRV SHOD $VVRFLD
BEHUOuQGLD E $FLXE OHUHFHP UHDOFH DGHPI
SURPRYHP D FR Qafti¥RHHIQMBUWHVYDY GHPDQGDQW
8EHUO QG Lsbartps DWW )GRLQWHY HP 7,& SRU PHLR G
HVSHFLDOL]DGD 3RU VHX WXUQR D &RPXQLGD!
WH VLWXDGD QR EDLUUR SODQHMDGR GR *UXS
PDV GH PHQWRULD H SU« DFHOHUD®¥R TXH EX
DVVLVWLGDV DRV UHTXHUHQWHY SRU VROX®-H\
&RORFDQGR HP SHUVSHFWLYD RV IDWRUHV H
UR dBaHups VHGLDGDV HP 8EHUO=QGLD WRUQD VH
$V FDUDFWHU VWLFDV YHUVDP VREUH -UPDV HP
GHVHQYROYHP VHUYLORV RX SURGXWRV LQRYDG
GH UESLGR FUHVFLPHQWR HPERUD RV ULVFRV G
DOWRYV (P 8 EH U O st@tGps B BRVWWUDGDV QD SO
PD GD $VVRFLDO¥R %UDVLOHLUD GH 6WDUWXSYV
JXQGD PDLRU FRQFHQWUD®¥R GHVVHV HPSUHHQ
$ W WXOR GH FRPSDUD©O¥R D FLGDGH GH 6Y¥
PR DQR startups GHVWDFDQGR VH FRPR R OFHQW
GR SD VO /(&,21, 3RU VXD YH] R 5LR GH
HQTXDQWR %HOR +RULJRQWH FRQWDYD FRP
QDWXUH]D KDQGR FRQVLGHUDPRYV FLGDGHV Gt
VH VREUHVVDL FHQWURV FRPR 6¥R -RV« GRV &
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ULQJE SRU H[HPSOR FRQFHQWUDRartugd VSHFWL
FDGDVWUDGDY QD PHQFLRQDGD SODWDIRUPD ¢
1R TXH WDQJH DR DUFDERXPRUIHQWV MWILW XVALIR
LQFHQWLYRYV GLULJLGRV SHOD /HL &RPSOHPHQ
GH TXH VDQFLRQRX R 3URJUDPD ,QRYD 8E&}
THFQROMILFR 6XO %XVFD VH GHVVD IRUPD

IRUWDOHFHU D FRPSHWLWLYLGDGH QD RIHUWD
RXWURV FRUUHODWRY IRPHQWDU R GHVHQYRO
WHFQROMWILFD H LQFHQWLYDU D JHUD®¥R H DPS
PHGLDQWH D FRQFHVV¥R GH LQFHQWLYRV -VFDL
WHFQRORJLD H VHUYLORV 8% (5/,1',%

$VVLP DV -UPDV WHFQROMILFEDV -FDP LVHC
,PSRVWR VREUH 3URSULHGDGH 3UHGLDO H 7HU
,PSRVWR VREUH 7UDQVPLVV¥R GH %YHQV ,PuYHL
VLO¥R GH LPpYHO RQGH D LQLFLDWLYD VHUE L
FDPLQKDGD SHOR ([HFXWLYR OXQLFLSDO UHGX]
EUH 6HUYLORV ,66 D SDUD HPSUHVDV FRP R

THFQROMILFR 6XO FRQWD FRP £UHD GH P
D £UHDV GH SUHVHUYDO¥R SHUPDQHQWH H
ODPHQWDGRV TXH YDULDP GH Pt D Pt $

FRPR GH SUD[H QHVVHYVY HPSUHHQGLPHQWRYV «
O¥R LQIUDHVWUXWXUDO GD £UHD

$R IDJHU FRQYHUJLU EHQHVVHV GH RUGHP
GH LQIUDHVWUXWXUD D PXQLFLSDOLGDGH GLP
LQLFLDLY D FDUJR GDV HPSUHVDV WRPDQGR
LPSODQWDO©¥R GDV QRYDV LQLFLDWLYDV $V Ol
WXUDGDV SHOR LPSXOVR GRV JRYHUQRV H GDV
SRU FULDU OUHGHVY GH FRRSHUDO¥R HQWUH D\
DV HPSUHVDV ORFDOL]DGDV QD £UHDO &$67(/
D DWHQ®¥R FRPR DOHUWD +DUYH\ S
HVWUDW«JLDV RULHQWDGDYV SDUD VH FULDUHP

1D HVIHUD GD 8QL¥R FRQY«P DVVLQDODU D /HL Q]
LQFHQWLYRYV ¢ LQRYDO¥R H ¢ SHVTXLVD FLHQW -FD H WHF
D QRUPDWLYD IRPHQWD D FULDO¥R GH LQFXEDGRUDV H Gl
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Q¥R DSHQDV HP LQIUDHVWUXWXUDV I"VLFDV FR
©-HVY PDV WDPE«P HP LQIUDHVWUXWXUDV VRFL
WHFQRORJLD FRQWUROH VRFLDO FXOWXUD H °
« JHUDU VLQHUJLD VX-FLHQWH QR SURFHVVR G
FULHP H VH REWHQKDP UHQGDV PRQRSROLVWDYV
YDGRVY FRPR SHORV SRGHUHYVY HVWDWDLV

2V HOHPHQWRY FLWDGRYV RIHUHFHP XPD LGHL
WHVVLWXUDV DWDGDV SDUD PXOWLSOLFDU DV YL
FLGDGH VHGH GR *UXSR $0JDU $QDOLVHPRV HP
LQFLVLYDV GHVVD FRUSRUD®¥R SDUD R GHVHQY]
PHQWDULGDGHVY QRV SRQWRYV RQGH FRQFHQWUD

Atuacao em venture capital e a incorporacao do Granja
Marileusa

2 DQR GH PDUFRX D HQWUDGD GR *UXSR $0C
OHL Udditu@ettapital FRP R LQJUHVVR QR IXG@R GHQRPL
tupsO (VWDEHOHFLGD QR DQR GH D LQLFLDWLY
EUH GH OLFURVR< ORQVDQWR %DQFR GR %UDVLC
RXWUDV JUDQGHV FRUSRUD®-HV 6XD FDUWHLUD
GHVHQYROYLPHQWR GH HPSUHVDV HP IDVH LQLFL
YROYDP VHUYLORV H RX SURGXWRV LQRYDGRUHV
RUJDQL]D®-HV TXH DSRUWDP RV UHFXUVRV *URV\
GR @t&tups YHUVDP VREUH WHOHFRPXQLFD®O©-HV 7,8
DJULFXOWXUD HQHUJLDV UHQRYEYHLV PRELOLGI

7DPE«P HP RFRUUHX D FRQFHS©¥R GD $0.
GLEULD UHVSRQVEYHO SRU SURPRYHU D DFHOHUL
FRQVLGHUEYHO SRWHQFLDO GH LQRYDO®¥R H FUHV
HVWUXWXUD PXOWLGLYLVLRQDO GR FRQJORPHUD
D $OVRO (QHUJLDV 5HQ Rty HDLRH CRHLUD G ISAHOLR) DU
$0JDU 6HGLDGD HP 8EHUO=QGLD HVVD HPSUHVD

$ JHpPJUDID ODULD 7HUH]LQKD *RPHV H[S-H XPD FDUDFW
PHUFDGR QR %UDVLO D FRQVLGHU£YHO SUHVHQOD GRV I
HP R SD'V SRVVX D JHVWRUHYV TXH RSHUDYDP
HQFDEHODGRY SHOR %1'(6 HQTXDQWR D )LQDQFLDGRUD
SDUWLFLSDYD GH RXWURYV IXQGRV JHVWRUHV *20(6
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HQHUJLD HO«WULFD D SDUWLU GH IRQWHYV DOWHL
YROWDGDV SDUD UHVLG-QFLDV -UPDV GH SRUW!
UXUDLV 'HVHQYROYH GHVGH SURMHWRYV GH |
PHLR GH XVLQDV IRWRYROWDLFDV GH ELRJEV D
TXDQGR SRVV YHO SHOD FRPELQDO¥R GHVVDV G

6XEVLGLDGD SHOD JUDQGH FRUSRUDO®¥R D $
SLGD WRUQDQGR VH D PDLRU JHUDGRUD GH HQH

SRVVX D HVFULWPULRV HP *RLoQLD H %UDV O
GLD 2V JDQKRV HP HVFDOD SRGHP VHU SHUFHEL
LQVWDOD®¥R SRU :KD? SLFR :S TXH FRUUHVSRQ
DIHULU D SRW-QFLD GDV SODFDV IRWRYROWDLFD
GH QRV FXVWRV PHQFLRQDGRYV B6HJXQGR D $¢
JLVWUDGR HP GHYH VH DR LPSDFWR GD YDULD
SHU RGR R TXH HQFDUHFHX RV LQVXPRV LPSRU\
GRV Q%PHURY UHODWLYRV ¢ SRW-QFLD DFXPXOD
SUHVVLYR FUHVFLPHQWR GR HPSUHHQGLPHQWR O

(P D $OVRO SRVVX D XQLGDGHV |
VLGHQFLDLV HP HYWDEHOHFLPHQWRYV FRP]
LQGXVWULDLY DVVLP HVSDOKDGDV SHORV HVW
OR 5LR GH -DQHLUR 3DUDQEf *RLEV &HDUE 5L
'LVWULWR )HGHUDO $1((/ $V SRVVLELOLGD
JHUDO®¥R GH HQHUJLD GH IRUPD SUUSULD H UHC
GHPDQGDV GR SUPSULR *UXSR D H[HPSOR GD X\
GD $OJDUH7GBKD]HQGD IRWRYROWDLFED &DSLP %L
VXEVLGLDU DV RSHUD®-HV GD $0JDU 7THOHFRP H

2 GHVHPSHQKR GD $OVRO DJX©ORX R LQWHUI
TXH FRPXQLFRX D DTXLVLO¥R GH GR FDSLW
SUHVHQWH DQR (VVD FRUSRUD®¥R TXH SRVVX
QR PHUFDGR EUDVLOHLUR GH JHUD®¥R H GLVW
WRUQRX VH GHWHQWRUD PDMRULWEULD GD -UF

6HIXQGR GDGRV SXEOLFDGRV SHOD $J-QFLD 1DFLRQDO
FHQWUDO IRWRYROWDLFD GD $0JDU 7THFK SRVVXL SRW=-QI

RSHUDO¥R QR DQR GH $1((/ &RPR UHLWHUDP DV
©¥R WUDWRX Wdth @@Rer&SWL PP« WIRFD /DWLQD DEDVWHFLGR FR
)XQGDGR HP &DWDJXDVHV 0* QR DQR GH R *UXSR |

TXLQWR PDLRU GLVWULEXLGRU GH HQHUJLD GR SDV DW|
OK-HV GH FRQVXPLGRUHV HP HVWDGRYV EUDVLOHLURV (
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5 PLOK-HV (1(5*,6% D 2 *UXSR $0JDU P
SDO¥R GH QR QHJPUFLR HQTXDQWR R LGHDO|
GH VHX FDSLWDO

$LQGD QR TXH FRQFHUQH ¢ DWXDO¥R GD $0.
HPSUHVDV DFHOHUDGDV PHUHFHP GHVWDTXH ¢
SULPHLUD UHWRPD R LQWHQWR GD FRUSRUDO®¥F
FRPSHW-QFLDV HP DJULFXOWXUD GH SUHFLV¥FR
FROD UHDOL]DGD SHOD $0JDU )DUPLQJ QR 7UL®
GR DQWLJR FRQVPUFLR $JULVDW TXH XWLOL]DY
D LQWHUIDFH HQWUH VD W st@riupVii®SK HFRID B H UK D
QDYHV GR WAISRR5B8%$6\ 3L ORW H GUS$LFFRM DP 6\Q W H
SLORWDGDYV

3RSXODUPHQWH FRQKHFLGDV FRPR OGURQH
HTXLSDGDV FRP XPD V«ULH GH VHQVRUHV HVSHFH
JHRUUHIHUHQFLDGRYV GH FREHUWXUDV YHJHWD
SUHFLVR H LQGHSHQGHQWH GH RFDVLRQDO Q
6HIXQGR SHVTXLVD GLUHWD UHDOL]DGD HP DJR
GLFDGRUHV DJURQYPLFRV SDUD XPD FDUWHLUEL
EUHPRGR QRV HVWDGRV GH OLQDV *HUDLV 6¥F
H %DKLD $ £UHD PR §arMpRUDFEIDQ ®RU HWPYD KHFW
GH PDQHLUD TXH D VRMD D FDQD GH DO%FDU H
FLSDLV FXOWXUDV DVVLVWLGDV SHOR VR-VWLF

,QLFLDOPHQWH [CRKOR UDUDEeR H30dpital
GR SRGHURVR *UXSR 7HOHITQLFD D 1HWVXSSR
SHOD $0JDU 9HQWXUHV HP (VSHFLDOL]DGD
HP WHFQRORJLD GD LQIRUPDO©¥R GH PRGR UHP|
WHV YDULDGRV VXD -QIDVH HQWUHWDQWR Ul
-UPDV Q¥R UDUR FDUHQWHYV GHVVH WLSR GH L!
LQLQWHUUXSWR D SODWDI|R&hAIEE GHIWWPQLFR F
WHUFHLUL]DGRYV DRV FOLHQWHY GHPDQGDQWH
©-HV WUDEDOKLVWDV TXH WHP VL6GFG DBE D LHPD G

J)DJHQGR UHIHU-QFLD DR 8EHU DSOLFDWLYR GH WUDQV!
VLGR XWLOL]DGR SDUD GHVFUHYHU D QRYD RQGD GH WHL
EDVH QRV DYDQORV GDV WHFQRORJLDV GH LQIRUPDO®¥R
GD SRU 3RFKPDQQ S HVVH PRGHOR GH RUJDQL]D
GH WUDEDOKR OGLVWDQFLD VH FUHVFHQWHPHQWH GD UH
DFRPSDQKDGR JHUDOPHQWH SHOD JDUDQWLD GH GLUHLW|
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6¥R 3DXOR 63 D 1IHWVXSSRUW SRVVXL VXFXU\
H 8EHUOBQGLD H FRQWD FRP DSUR[LPDGDPHQV
GRV SDUD RIHUHFHU VXSRUWH HP LQIRUPEWLFI
H VHIXUDQ®D GH UHGH HP WRGR R WHUULWQpUL

2XWURVVLP D HVWUDW«JLD GR *UXSR $0JI
JLDV HP UHGH « HQIDWL]DGD SHOR SURJUDPD C
2SHQ XPD LQLFLDWLYD GH LQRYDO©¥R DEHUWD
HP SDUFHULD FRP D (QGHDYRU XPD RUJDQL]D®
OL]DGD QR GHVHQYROYLPHQWR GH HPSUHHQGI
VXEVWDQFLDLV GH FUHV &arRps@EwdBUpSRQW RWID O G
WDV IRUDP VHOHFLRQDGDV SHOR SURJUDPD
UHQWHV DRV VHIPHQWRYV M£ H[SORUDGRYV SHO|
RV VHLV PHVHV GH GXUD©¥R GR SURJUDPD DV
UDP FUHVFLPHQWR P«GLR GH QR Q%PHUR G|
TXH FRQFHUQH DR IDWXUDPHQWR $/*$5

2 %UDLQ 2SHQ SRU VXD YH] UHSUHVHQWD
©¥R DEHUWD H[HFXWDGD SHOD $0JDU 7HOHFRP
WRULDV HVSH F L D GstapDBBa2iMnck4tidhs, ®HGLDGR QR
$0JDU &6& HP 8EHUO=QGLD H FRQWDQGR FRP
63 R %UDLQ HQIRFD R GHVHQYROYLPHQWR Gt
GDV WHFQRORJLDV GH LQIRUPD®¥R H FRPXQLFEL
GDV FRLVDV ,R7 SURWHO¥R B\EHHGEHREXWH VER
FRPSXWDOY¥R dbBd Q $¥4$B 7 (/(&20

$V FRQVHTX-QFLDV JHRJUE-FDV GDV LQLFLD
V¥R HYLGHQWHYV $ JUDQGH FRUSRUD®©®¥R DR P
GHSHQG-QFLDV QRV VHXV FHQWURY GH JHVW¥R
R FRQWUROH VREUH DV DWLYLGDGHV GLVWLQW
FLD GR *UXSR $0JDU HVVDV SUEWLFDV DGTXLU
PRUIRORJLD GD FLGDGH GH 8EHUOBQGLD &RQW
TXH UHIRU®D DV YDQWDJHQV FLUFXODUHV GD
GHQWH HVWUDW«JLD GH YDORUL]D©®¥R GR FDSL
UHQGD GHULYDGD GD LQGX®©¥R GH XVRV HVSHF

7DO IDWR QRV UHPHWH ¢V FRQVLGHUD® -HV
WXD D FUHVFHQWH DWXD®O©¥R GH JUDQGHV JUXS
GLFLRQDLV HPSUHLWHLUDV TXH RSHUDP QR SD°
GR HVSDOR XUEDQR $0«P GRV VR-VWLFDGRYV F
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TXH GLVS-HP D DXWRUD VDOLHQWD D SDWHQMW
GH-QLO¥R GDV SRO WLFDV S“EOLFDV GH LQWH
HI[LJLQGR DUUDQMRY LQVWLWXFLRQDLYV TXH SR
JHYD GRV UHWRUQRYV

$ LGHLD GH DVVRFLDU JUDQGHYVY HPSUHHQGLPHQ
GH GHVHQYROYLPHQWR ORFDO YDL WDPE«P VHQ
WRYV GH SODQHMDPHQWR TXH G¥R OHJLWLPLGELC
OpJLFD GH SURGXO©O¥R GD FLGDGH 58),12 S

3UH[LPR D HVVD SHUVSHFWLYD GHVWDFDPF
© -HV TXH GHUDP RULJHP DR HPSUHHQGLPHQWR
ULOHXVDO® 2 SURMHWR GH LQFRUSR4BO¥R LPR
FRUSRUDWLYR ORFDOL]DGR QR DOWR GR VHWF
GD DQWLJD ID]HQGIH ODOH[DXGCWRL. QR *DUFLD 3C
GHVHQYROYLPHQWR GR EDLUUR SODQHMDGR U}l
VXOWRULDYV HVSHFLDOL]DGDV HP PHUWd@#DGR LPR
6\WWHPXH GHVHQYROYH GLDJQUVWLFRV GH YLI
PHQWRV GHVVH WLSR H D HPSUHVD GH DUTXL
VEYHO SHOD FRQFHS©¥R GR SURMHWR XUEDQ"
H[SUHVVDP R FRQFHLWR YLVOXPEUDGR TXH EX
GH ,QRYDO¥R® SDXWDGR HP XVRV P%OWLSORYV
DOL FRQFHELGR GH PDQHLUD TXH VHMD SRVV
IDJHU QHJUFLRV H LQRYDUO *5%$1-$ 0$5,/(86%

BHIJXQGR LQIRUPD®-HV GLVSRQLELOL]DGDV
D SULPHLUD IDVH GR HPSUHHQGLPHQWR *UDQN
WUXWXUD GH XQLGDGHV KRWHOHLUDV X
XQLGDGHV FRPHUFLDLVY (QFRQWUDP VH DOL G
D VHGH GR *UXSR $0JDU DV LQVWDOD®-HV GD
$0JDU &6& GD $OVRO H XPD JDOHULD FRPHUFL

'HVWDFDP VH DLQGD XPD XQLGDGH DGPLC
XRampusGD 8QLYHUVLGDGH GH 8EHUDED 8QLXEH
GLR SHUWHQFHQWH DR SUuUSULR *UXSR $0JDU

OODULOHXVDO UHPHWH ¢ MXQO¥R GRV QRPHV 0DULD H (C
QR *DUFLD 6HJXQGR 6LOYD D IDJHQGD ODULOHXVD
DOTXHLUHV 1XP GHSRLPHQWR DR VLWH OXVHX GD 3HVVREL
D SURSULHGDGH IRL DGTXLULGD HP
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RCampus 8QLXEH ODULOHXVD SHUVHJXH R LGHEULF
SRVWRV GD SUR[LPLGDGH H GDV LQWHUD®-HV
HPSUHVDY GH SRUWHV H VHIPHQWRY YDULDGR)
H VHUYLORYV GLYHUVL-FDGRV R TXH H[LJLX HC
FXUVRV GH (QJHQKDULD FLYLO HO«WULFD Gt
RIHUHFLGRYVY QD XQLGDGH ODULOHXVD IRVVHP U
EHVVHP IRUPXOD®©-HV HP LQWHOLJ-QFLD DUWL-
VLGLEULD GR *UXSR $0JDU '56.%

2 DPELHQWH QD FRQMHFWXUD DSUHVHQWD!
OFDWDOLVDGRU GD GLYHUVLGDGH FRQVLVWLQ
HGLI FLRV H HTXLSDPHQWRY DGHTXDGRV ¢ HVF
1,(5 GH IRUPD TXH D DUTXLWHWXUD SUL)
GLDQR H D FRQYLY-QFLD *5%$1-%$ 0$5,/(86%

D OpJLFD GRV HPSUHHQGLPHQWRY LPRELOLEUL
HVWUXWXUDV KDELWDFLRQDLY GR EDLUUR SOC
slogans

2 PRGHOR GH KDELWDO¥R GLVSRQLELOL]DG
SRQGH PDMRULWDULDPHQWH DRV FRQGRP QLF
SDGU¥R DUTXLWHWTQLFR FDUDFWHUL]DGRV SF
HTXLSDPHQWRYV GH OD]JHU GH VHJXUDQOD H GI
SHUFHEHU GXDV XQLGDGHV GR UHVLGHQFLDO (
HGL-FDGDV SHOD 5HDOL]D &RQVWUXWRUD SHU
WRV RV FRQGRP QLRV VRPDP VREUDGRV TXI
Pt *5%$1-% 0$5,/(86% DPSDUDGRYVY SRU IXQ®©
GDV H TXH UHPHWHP ¢ H[FOXVLYLGDGH

$O0«P GHVVHV R Q“FOHR GR *UDQMD ODULO
WRYV GD PDUFD $OSKDYLOOH B8UEDQLVPR FXMR\
QKHFLGRY SHOD FRPSOH[LGDGH H GLVWLQO¥R |
EDV LQFRUSRUDGDV SRU $OSKDYLOOH B8UEDQL)
Pt TXH GLVSRQLELOL]DP XQLGDGHV LPRELO
PHLR D Pt GH £UHDV YHUGHV $/3+%$9,//( 85!
'LI' FLO LPDJLQDU QHVVD uWLFD TXH R SDGUY
SHORV FRQGRP QLRV KRUL]JRQWDLY FRP VXD =(
QLGDGHV H QD IRUWL-FD©¥R VHMD DOLQKDGR
FRQYLY-QFLD QR HVSDOR XUEDQR DODUGHDGD
GR SURMHWR
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+£ HQWUHWDQWR QD SDLVDJHP TXH VH SUTF
VD HPSUHHQGLPHQWRYV LPRELOLEULRYV PDLV P
$OSKDYLOOH 7UDWD VH GRV FRQGRP QLRV YHL
WDO FRPR R 6RODU GR &HUUDGR TXH VHUE FR
XQLGDGHVY FRP PHWUDJHQV HQWUH Pt H Pt
P QLR 7THUUD®R *DLD SRVVXLUE GXDV WRUUHV
DLQGD PHQRUHV FRP Pt GH £UHD SULYDWLY!
1R TXH FRQFHUQH DRV VHUYL®ORV KE£ HPS
WRULDLV DJ-QFLDV GH WXULVPR XPD IUDQTXI
VXSHUPHUFDGR H XPD XQLGDGH GR &RO«JLR 0
EEVLFD GHQWUH RXWURV HTXLSDPHQWRYV &RP
WRUL]DO©¥R GR EDLUUR SODQHMDGR DOPHMD HV
TXH LQWHJUH RV FRQGRP QLRV KRUL]JRQWDLV }
FRPHUFLDLVY HPSUHVDULDLV GH VHUYLORV H C
$V LQIRUPD® -HV HOHQFDGDV QRV DXWRUL]
FLRQDOLGDGH GR HPSUHHQGLPHQWR XUEDQ VYV
GRLV DVSHFWRV HOHPHQWDUHV 2 SULPHLUR U
RUJDQL]DFLRQDLYVY TXH SRWHQFLDOL]JHP DV LQV
QYPLFRV QD H[SHEFWDWLYD GH TXH RV HIHLWR
NQRZ KRQFHQWUDGR $R PHVFODUHP RV DXVS’
GD FRPSHWLWLYLGDGH HVVDV FRQH[-HV VXVFL
D JUDQGH FRUSRUD®O¥R LQFUHPHQWH GH PRGR
SDFLGDGHY GH DSUHQGL]DJHP H GH LQRYD®¥R
WLFD TXH PLUD YDORUL]DU FDSLWDO IXQGLEUL
GD WHUUD SRU PHLR GD DGHTXD®O®¥R GH XPD JC
SHUWHQFHQWH DRV DWRUHV HP GHVWDTXH
&RQY«P IULVDU TXH D LQFRUSRUD®¥R GH DC
QRV FRPSTV QRWMPULD HVWUDW«JLD GH YDORUL
IHLWXUD GH 8EHUO®BQGLD DOJR H[SUHVVR QR t
YDJLRV XUEDQRV TXH DLQGD SHUVLVWHP 7DO
D H[SDQV¥R GR SHU PHWUR GD FLGDGH RFRUUH
WR $QWHV RV DVSHFWRV SUHJUHVVRV GH VX
LQWHUHVVHY GH XPD FODVVH GH SURSULHWEUI
SRGHU S“EOLFR ORFDO GH PRGR TXH OR HVSD
LQLFLRX IUDJPHQWDGR HVWUDWL-FDGR FRP f£
HQWUHPHDGDV D JUDQGHV YD]LRV XUEDQRVO
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HVVH H[SHGLHQWH Q¥R SRGH VHU LOQWHUSUHWI
QHP SDUD D FLGDGH QHP WDPSRXFR SDUD D FR
2 GHV JQLR GR *UXSR $0JDU SDUD FRPSRI
VD GHPRQVWUD XP RXWUR SDWDPDU GH FRPSt
FRPSDUDGR FRP DV SUEWLFDV HVSHFXODWLYD
PD[LPL]DU DV SUpuSULDV HIWHUQDOLGDGHV GH
GD GD FRQFHS©¥R GR EDLUUR SODQHMDGR TX
PRYLPHQWRY H QRV FRQWHY“GRY DWLQHQWHYV
GH PRGR DQEf£ORJR DRV DSRQWDPHQWRY GH &R
GR DSDUDWR LQVWLWXFLRQDO GRV FRPHRUQRYV
VXJHUHP RV LQFHQWLYRYV -VFDLV SDUD -UPDV
DGHTXDO¥R LQIUDHVWUXWXUDO QD £UHD GR HC
$QWH D FDUDFWHU VWLFD PXOWLGLYLVLRQTLE
SRQWXDGDV W-P FRPR SUHVVXSRVWR HQJHQGL
HQFDGHDPHQWR QR HVSDOR ORFDO 2 FDUEWHU
GR REMHWR HP WHOD QR HQWDQWR H[LJH TXH
GH PRGR VLQFUYQLFR IDJHQGR DSUR[LPDU D K
FDOLGDGHYV GDV LOQWHUGHSHQG-QFLDV DPSDULIL
WDOLGDGHYV 7DO VLPXOWDQHLGDGH « UHYHOD
WHUULWRULDO H[HFXWDGDV SHOR FRQJORPHUL
TXH R PRYLPHQWR H[SDQVLYR VH DOLQKD DR |
FRQH[-HV KRUL]JRQWDOL]DGDV VRE R VHX GRP C
©¥R HP UHGH FRQKHFH QD MXVWDSRVLO¥R GLL
H YHUWLFDOLGDGHYV D VXD PE£[LPD H[SUHVV¥R
$ FRPSOH[LGDGH GDV RSHUD®:-HV GH 7,& H
IXQFLRQDO GD FLGDGH VHGH H D LQGXO©¥R GH Y

8PD UHSRUWDJHP GD 5HGH *ORER YHLFXODGR QR VHPDC
H[STV XP HVTXHPD GH FRUUXS©¥R LQVWDODGR QD 6HFUH
SBUEDQR GH 8EHUO=QGLD 6HSODQ HQYROYHQGR DJHQWH'
UHV LPRELOLE£ULRY DWXDQWHY QD FLGDGH 6HJXQGR D PL
3%EOLFR GH OLQDV *HUDLV LQGLFDP TXH R HPSUHHQGLP|
SDIJDPHQWRYV QD IRUPD GH OPHQVDOLQKRO® DRV VHUYLGRI
XUEDQ VWLFRV IRVVHP DSURYDGRYV PDLV IDFLOPHQWH 'H
SHOR OLQLVW«ULR 3%EOLFR PLQHLUR HQWUH RV DQRV G
WHULD WUDQVIHULGR 5 PLO DRV VHUYLGRUHV GD PHQ
$GHPDLVY R SHULMPGLFR $]JHYHGR H $OHL[R SXEOLFR:
FROQOWHQGR DV HPSUHVDV HQYROYLGDYVY QR HVTXHPD 7RGEC
*UDQMD ODULOHXVD IRUDP OLVWDGDYV
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©DGDV SHOD SUR[LPLGDGH 1¥R SUHVFLQGH H
GH Q%“FOHRYV GHFLVPULRY UXPR D FHQWURYV FRF
QKHY HP PHUFDGR H SUHUURJDWLYDV LQIRUPD
Of D PD[LPL]DO¥R GDV HIWHUQDOLGDGHYV JDQK
WR GR *UXS RefitQrd EapitaH # XH SRVVLELOLWD DFHVYV
RUJDQL]DFLRQDLYVY H QLFKRV PHUFDGROMJLFRV
KRULIRQWDOL]DGRVY GR SRQWR GH YLVWD GD K

$YROXPDGDV SHOD FHQWUDOL]D©¥R GR FRF
SOHPHQWDULGDGHY IDFLOLWDP R DFHVVR GD F
]DJHP Q¥R UDUR VLWXDGRY SDUD DO«P GH VXD
KDQGR LQGX]LGRV HP 8EHUO=zQGLD H XVXIUX G
3DXOR H &DPSLQDV RV DPELHQWHY GH LQRYDC
JLFRV SDUD D FRPSHWLWLYLGDGH GR *UXSR HP
VHX WXUQR D GLVSHUV¥R UXPR D QRYDV ODWL
H[FHVVLYD GRV FDSLWDLV H DOLYLD HP FRQVF
UHGHVY UHODFLRQDLVY DV SUHVV:-HV H[HUFLGDV
REYLDPHQWH TXH D EXVFD H[SDQVLYD SRU Ul
Q¥R Vp GD VDIJDFLGDGH HPSUHHQGHGRUD GRYV
ULJLGR SDUD IRUPDU FRDOLV:-HV TXH FDSWXUH
EHQHVVHV HP MRJR
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SHIHU-QFLDYV

$&(02*/8 ' 52%,16 2Hor que &s nagdes fracassabV RULJHQV GR SRGFH
GD SURVSHULGDGH H GD SREUH]D 7UDGXO©O¥R &ULVWLDQD

$*E1&,% ,17(/(&72 'LUHWRULD GH ,QRYDO©¥R H 7UDQVIHU=C

YHUVLGDGH )HGH UDR@si®lde paentd® 8 DIBLOQGLD@ $J-QFLD ,C
'LVSRQ YHO HP K?S ZZZ SURSS XIX EU DFRQWHFH

GRV GH SDWHQWH SRU XQLGDGH DFDGHPLFD $FHVVR HP

$*EL&,$ 1%$&,21%/ '( $9,%% .Balagoda aviacédo civii>%UDV OLD @
$1%& 'LVSRQ YHO HP K?S zz2zZ DQDF JRY EU LPSUHC
]IL DVS $FHVVR HP PDLR

$*E1&,$ 1$&,21%/ '( (1(5*,% (/Banto&& Informacdes de Geragéo
-BIG >%UDV OLD@ $1((/ 'LVSRQ YHO HP K?S 227 D
FDSDFLGDGHEUDVLO *HUDFDR7LSR)DVH DVS $FHVVR HP

$*E1&,$ 1$&,218$/ '( 7(/(&2081 Andt¥baproBa mudanca societaria

da ALT, operadora de servico mével celular &rea®% UDV OLD@ $QDWHO "
HP K?S Z22Z DQDWHO JRY EU 3RUWDO YHUL-FD'RFEXPHQW|
EOLFDFDR DVVXQWR3XEOLFDFDR QXOO FDPLQKR5HO
WK ELEOLRWHFD UHOHDVHYV UHOHDVHB B B SGI $F

$*E1&,$ 1$&,21%/ '( 7(/(&2081,Rbts—~(BUDV OLD@ $QDWHO
'LVSRQ YHO HP K?SV ZZZ DQDWHO JRY EU GDGRV $FHV'

$*E1&,% 1$5&,21%8/ '( 7(/(&2081,R&@%oestubural de redes de-tele

comunicagdes — PERT >%UDV OLD@ $QDWHO 'LVSRQ'Y

DQDWHO JRY EU VHL PRGXORYV SHVTXLVD PGBSHVTBGRFX

(3 ZTN VNUG K6ON = U1l (9J X/-TU/<-ZB ,1F2 XPBS82XL%TH:-

E3 D DM;G$7-K 3N,S=Y)]XUF[ FE8 T*\*]-HY /<324 U MI JW(
DJR

$*E1&,$ 1$&,218$/ '( 7(/(&208 1 ,Rebflforio¢62009'LVSRQ YHO HP
<K?SV ZZZ DQDWHO JRY EU 3RUWDO YHUL-FD'RFXPHQWR
EOLFDFDR DVVXQWR3XEOLFDFDR QXOO FDPLQKRS5HC
3DWK SGI! $FHVVR HP DJR

$/* $ 5Relatorio de SustentabilidadeY EULRYVY UHODWPULRY GH DQRV GLV
HP K?SV ZZzZ DOJDU FRP EU ! $FHVVR HP MXO
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$/*$5 FRPSUD D SDUWLFLSDO¥R GD :BXRQOL BER QDXORYLV¥F
'LVSRQ YHO HP K?SV H[DPH DEULO FRP EU QHJRFLR)

GD HPSUHVD ZLOOLDPV QD GLYLVDR WHOHFRP P $F
$/*$5 OHQWXUHV 2SHQ $X[LOLD HPSUHVDV IDi#&OHVFHU HP
do Comércio % HOR +RUL]JRQWH GH] 'LVSRQYHO HP K?

FRP EU VLWHQRYR DOJDU YHQWXUHY RSHQ DX[LOLD HPES
GH $FHVVR HP DJR

$/*$5 $*52HPRQVWUD®©-HV QDQFHLUDV HP8EHHO GRIGHPKU R
$0JDU 'LVSRQ YHO HP K?S ZZZ PHGLDJURXS FRP E
SRUW GRZQORDGYVY $0JDUS$JURB") SGlI $FHVVR HP M X O

$/*$5 $*5 Relatério de Sustentabilidade SEHUO = QGLYE@ L BOIDHODWHULRYV
Q%“WPHURY GLVWLQWRV@ 'LVSRQ YHO HP K?S ZZZ DOJDUDJI

$/*$5 7(/(&2P)DWR 5HOHHEHQWHQGLD@ $0JDU 'LVSRQY
UL DOJDUWHOHFRP FRP EU ZS FRQWBQW G RRDFREBY) D/W W/
5HOHYDQWHB3URM 6XUIVLGHB-QDO SGI! $FHVVR HP M X

$/*$5 7(/(&2PRUPXOELULR GH 5HIHIEKUFQBDQGH D@ $0JDU
SRQ YHO HP K?S UL DOJDUWHOHFRP FRP EU UHVXOWD!
$FHVVR HP PDLR

$/*$5 7 (/(&2Relatério de Sustentabilidade> SEHU O o Q GLDE® L B ¥ JDKO D
WUuULRV GH DQRV GLVWLQWRV@ 'LVSRQ YHO HP K?SV
VXVWHQWDELOLGDGH UHODWRULR DQXDO GH VXVWHQWDE

$/62Energia4.0 >8EHUO=®QGLD@ $OVRO 'LVSRQ YHO HP K
EU $FHVVR HP DJR

$118%5,2 (VWDWLVWLFR GR %UD]LO | $QQR 5LR
GD (VWDWLVWLFD Y 'LVSRQ YHO HP K?SV ELEOLR
ULRGLFRV DHEB B BY SGI $FHVVR HP MDQ
$18%$5,2 (VWDWLVWLFR GR %UDVLO $QR ,, E ,QVWLWXW

-DQHLUR 7LS GR 'HSDUWDPHQWR GH (VWDW VWLFD H 3XEO
ELEOLRWHFD LEJH JRY EU YLVXDOL]DFDR SHULRGLFRYV D H

$18f5,2 (VWDW VWLFR GD 6HFUHWDULD GH $JULFXOWXUD

+RUL]IRQWH ,PSUHQVD 2-FLDO 'LVSRQ YHO HP K?SV
ULR PJ $FHVVR HP MDQ

$18f5,2 (VWDW VWLFR GH 0LQDV *HUDLV GH '"HSDUWD
FD E pUJ¥R UHJLRQDO GR ,QVWLWXWR %UDVLOHLUR GH *H
2-FLQDV *UE£-FDV GD (VWDW VWLFD $QR ,9 'LVSRQ YF
SXE PHE DQXDULR PJ DQXDULR PJ SGI $FHVVR |
$18f5,2 (VWDW VWLFR GH 0LQDV *HUDLV GH '"HSDUWD

FD E PUJ¥R UHJLRQDO GR ,QVWLWXWR %UDVLOHLUR GH *|
WH 2-FLQDV *U£-FDV GR '"HSDUWDPHQWR (VWDGXDO (VWD
HP K?S PHPRULD RUJ EU SXE PHE DQXDULR PJ |
$FHVVR HP PDU
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$18f5,2 (VWDW VWLFR GR %UDVLO ,QVWLWXWR 1DFLRQDC
OKR 1DFLRQDO GH (VWDW VWLFD 5LR GH -DQHLUR 6HUYL
H (VWDW VWLFD $QR ;;,9 'LVSRQ YHO HP K?SV ELE!
FDR SHULRGLFRYV DHEB SGlI $FHVVR HP M X O

$18f5,26 (VWDW VWLFRV GR %UDVLO >Y£ULRV Q%“PHURYV
'LVSRQ YHO HP K?SV ELEOLRWHFD LEJH JRY EU ELEC
GHWDOKHV $FHVVR HP DEU

$5(1'7 Origens do totalitarismo DQWLVVHPLWLVPR LPSHULDOLVPR
7TUDGX©¥R 5REHUWR 5DSRVR 6¥R 3DXOR &RPSDQKLD GD\

$521 /s etapas do pensamento sociolégittd DGXO¥R 6«UJLR % DWK HG
ODUWLQV JRQWHYV

$521 [Bezoito licbes sobre a sociedade industfd DGX©¥R 6«UJLR %DWK 9%
(GLWRUD 8QLYHUVLGDGH GH %UDV OLD S

$521 O opio dos intelectuais7TUDGXO©¥R -RUJH %DVWRV 6¥R 3DXO

$55%,6 7A ptoducdo do territorio goianoHFRQRPLD XUEDQL]D©¥R PHW
©¥R HG *RL=aQLD (GLWRUD 8)* S

$552<2 0 5HGHV H FLUFXODOMRS$BR2XY R0G R&W&U WbL W WL R
Territorio e circulaggo D GLQePLFD FRQWUDGLWPULD GD JOREDOL]L

33*%,, &$3(6 $QQDEOXPH *HRJUD-DV s
$6628&,$%...2 %5%$6,/(,5% '$6 (17,'$'(6 '26 0(5&%$'26 ),1$1&(,5=
'( &$3,7$,6 >5LR GH -DQHLUR@ $1%,0$% 'LVSRQ YHO H

FRP EU SWBEU SDJLQD LQLFLDO KWP $FHVVR HP MXO

$662&,%% ...2 1$&,21%/ '( (17,'$'(6 35202725%6 '( (035((1',0(1

726 ,129%'25FHudo de impacto econdmicd HIPHQWR GH LQFXEDGRUDYV (
VDV GR %UDVLO %UDV OLD $3527(& 6(%5%( 'LVSRQYH
RUJ EU 5HODWD (VWXGRB$13527(&BY SGI $FHVVR H

$662&,%% ...2 %5%$6,/(,5% '$6 ,1'c675,$6 '( PEYbisDEE (73,6
capacidade instalada da indUstria de 6leos vegetais — 200¥ R SDXOR@ $%,29(
'LVSRQ YHO HP K?S DELRYH RUJ EU HVWDWLVWLFDV SH\
LQGXVWULD GH ROHRV YHJHWDLV $FHVVR HP [|HY

$662&,%%..2 %5%6,/(,5% '$6 ,1'e675,$6 '( BIN6 H[SRAS, 6
WD© -HV GR FRPSOH[R GH VRMD >6¥R 3DXOR®@ $%,29(
RUJ EU HYWDWLVWLFDV $FHVVR HP MXO

$662&,%% ...2 %5%$6,/(,5% '( 67$57836 >6¥R 3DXOR@ $EVWDL
YHO HP K?SV DEVWDUWXSV FRP EU $FHVVR HP DJR

$7/$6 &KRURJUDSKLFR OXQLFLSDO %HOR +RUL]JRQWH ,PSI

$85«/,2 1(72 Bstr&égia especial do Mercado mundial de catheL QWHUQDFLR QDO
]JDO¥R GR VHWRU IULJRU -FR EUDVLOHLUR I 7HVH 'l
WXWR GH (VWXGRVY 6RFLRDPELHQWDLV ,(6$ E 8QLYHUVLGD
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$=(9('2 6 $/(,;2 & $O©¥R OLVWD HPSUHVDV LQYHVWLJIDG
VHUYLGRU H DiadgoledHSINDIKSEEHU O QG LD QRY 'LVSRQ
K?S8SV GLDULRGHXEHUODQGLD FRP EU QRWLFLD DFIL
HP HVTXHPD FRP H[ VHUYLGRUHY GD VHSODQ $FHVVR HP

%$1&2 '('(6(192/9,0(172 '( 0,1$%6Pr¢dréma de crédito integrado

e incorporacéo de cerrado% HOR +RUL]JRQWH %'0* S
%$18&2 1$&,21%/ '( '(6(192/9,0(172 (&21-0, &Privataa-&,$/
¢do — federais — telecomunicagbes%o UDV OLD@ %1'(6 'LVSRQ YHO H

K?SV Z7ZZ EQGHV JRY EU ZSV SRUWDO VLWH KRPH WUDQC
FHVVRV HQFHUUDGRVY SULYDWL]DFDR IHGHUDLYVY WHOHFRP

%$1&2 1$&,21$/ '( '(6(192/9,0(172 (&21-0,&27HOHERKILD

OpYHO & morkeIbftdestrutura >5LR GH -DQHLUR@ Q S R XV
Q YHO HP K?SV Z2Z2Z EQGHV JRY EU 6LWH%1'(6 H[SRUW V
ULDV $UTXLYRV FRQKHFLPHQWR LQIUD J SGlI $FHVVR H

%$18&2 1$&,21$/ '( '(6(192/9,0(172 (&21-0,&ZrahspR &, $/
réncia >%UDV OLD@ %1'(6 'LVSRQ YHO HP K?SV ZZZ E
VLWH KRPH WUDQVSDUHQFLD $FHVVR HP GH]

%$5526 - 5 0 *2/'(167(,1 / $YDOLDO¥R GR SURFHVVR Gt

WULDO EReéWstalde EtbioRia Politica 6¥R 3DXOR@ Y Q S

M X Q

%$80(5 - &58= 5 *UXSR $0JDU FRQVW BstadtJde $B8EULFD QR

Paulo 6¥R 3DXOR DEU (FRQRPLD S 'LVSRQYHO H

FRP EU SDJLQD VSR HFR E QRW EXVFD $%&
M X O

%(&.(5 % . (*/(Bras& XD QRYD SRW-QFLD UHJLRQDO QD H

5LR GH -DQHLUR %HUWUDQG %UDVLO

%(1.2 * 6&277 $ (FRQRPLF JHRJUDSKW\n WMRDE@LWLRQ DQG
6752+0$<(5+8PDQ *HRJDDSIKAWRUY'FRIQ WXB\ /RQGRQ $UQR

% (6 6 $ A dinamica da rede urbana no Triangulo MineiBRQYHUJ-QFLDV H GLYH!
FLDV HQWUH 8EHUDED H 8EHUO=QGLD B8EHUO=QGLD >V Q

%(66% . 2/,9(,5% ) ) &RUSRUD®©-HV H SUEWLFDV GH RUGH
WUX©¥R H D UHFRQVWUX®©¥R GiDIWingd ¥ DE4NOdsE@® GHY GD ¢
*HRJUDBPHUO=QGLD Y Q S GH]

% 2 % % , Estddo, governo e sociedadeRU XPD WHRULD JHUDO GD SRO"\
ODUFR $XU«OLR 1RJXHLUD 5LR GH -DQHLUR 3D] H 7HUUD

%2%%,2 1 0$77(8&&, 1 * Peiob&ib&e politica 7TUDG X© ¥R
-R¥R )HUUHLUD %UDV OLD (GLWRUD GD 8Q% S
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%25*(6 ),/+2 [Oa réducdo de insumos agricolas a agroecoloiaWUDMHW pULD
GDV SHVTXLVDV FRP SUEWLFDV DJU FRODV PDLV HFROpJL
'RXWRUDGR HP (FRQRPLD E ,QVWLWXWR GH (FRQRPLD E
SLQDV &DPSLQDV

%2772025( AsefiteseasociedaddLR GH -DQHLUR =DKDU S

%5%$1'...2 &elekomunicagdes e dinamica regional do Brasil | 7HVH
'RXWRUDGR HP (FRQRPLD E 8QLYHUVLGDGH GH &DPSLQD!

%5%$1'...2 &erdiorio e desenvolvimentoDV P¥%OWLSODV HVFDODV HQW
JOREDO HG &DPSLQDV (GLWRUD GD 8QLFDPS

%5%$1'...2 &ridfgulo FDSLWDO FRPHUFLDO JHRSRO WLFD H DJ
'LVVHUWDO¥R OHVWUDGR HP '"HVHQYROYLPHQWR H 30DQF
GH )HGHUDO GH 0LQDV *HUDLVY %HOR +RUL]JRQWH

%5%$6,/ 'HFUHWR Q| GH GH DEULO GH D $SURYD
GH 6HUYLOR GH 7THOHFRPXQLFDO -HVE£3WR V2VBDLARD GRD WBHILLYH
%UDV OLD ') DEU 'LVSRQ YHO HP K?S ZZZ SODQD(¢
' KWP $FHVVR HP PDU

%5%$6,/ 'HFUHWR Q| GH GH PDLR GH E $SURYD |

SDUD D 8QLYHUVDOL]DO®¥R GR 6HUYLOR 7HOHITQLFR )L[R &
EOLERULR 2 FLDO GPDAQL¥R 'LVSRQ YHO HP K?S ZZZ SC

EU FFLYLOB GHFUHWR ' KWP $FHVVR HP PDLR
%5%$6,/ 'HFUHWR Q| GH GH IHYHUHLUR GH L\
GH FRQFHVV¥R GD &RPSDQKLD 7HOHIJQLFD GR %UDVLO &
SUHY L G6aparaids Deputados% UDV OLD ') IHY '"LVSRQYF
WSV ZZZ FDPDUD OHJ EU OHJLQ IHG GHFWHHWR G
SXEOLFDFDRRULJLQDO SH KWPO $FHVVR HP

%5%$6,/ /HL Q] GH GH DJRVWR GH ,QVWLWXL R &
P X Q L F D@miarel dos Deputados% UDV OLD ') DJR "LVSRQ YHC
ZZZ FDPDUD OHJ EU OHJLQ IHG OHL OHL DJR
DWXDOL]DGD SO KWPO $FHVVR HP MXQ

%5%$6,/ /HL Q] GH GH MXOKR GH ,QVWLWXL SRO"

GH WHOHFRPXQLFD®-HV DXWRUL]D R 3RGHU ([HFXWLYR L
PXQLFD®©-HVY %UDVLOHLUDV 6 $LEHUGR RXALDDYEIDRQOQER- QF L

") MXO 'LVSRQ YHO HP K?S ZZZ SODQDOWR JRY E
$FHVVR HP MXQ
%5%$6,/ /HL Q] GH GH RXWXEUR GH 'LVS-H VREUF

IRUPEWLFD H G£ RXOGauddadoS DéptadesoQPND YLD ') RXW
'LVSRQ YHO HP K?S ZZZ FDPDUD OHJ EU OHJLQ IHG OHL
EUR SXEOLFDFDRRULJLQDO SO KWPO $FHVVR HF
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%5%$6,/ /HL Q] GH GH GH]HPEUR GH 'LVS‘H VRE!I
V¥R SDUD H[SORUD®¥R GH VHUYLORV S“EOLFRV GH WHOH
$WR GDV 'LVSRVLO-HV &RQ VW EWXF RREDLOA/GIDRQEKR uYLDV

GH] 'LVSRQ YHO HP K?S ZZZ SODQDOWR JRY EU
/ KWP $FHVVR HP GH]
%5%$6,/ /HL Q] GH GH MDQHLUR GH 'LVS-H VREUF
GE RXWUDV SURVILR-DFLDY%IUDGWER ') MDQ 'LVS]
HP K?S ZZZ SODQDOWR JRY EU FFLYLOB /(,6 / KWP §
%5%$6,/ /HL Qr GH GH MXOKR GH 'LVS-H VREUH L
GH WHOHFRPXQLFDO-HV D FULDO¥R H IXQFLRQDPHQWR G
SHFWRYV LQVWLWRFRRQDIOVED ¥OQER ') MXO "LVSR(

K?S Z7Z2ZZ SODQDOWR JRY EU FFLYLOB OHLV O KWP $F

%5%$6,/ OLQLVWHULR GD $JULFXOWXUD ,QGXVWULD H &RP
W VWHFEQVHDPHQWR GR %UD]LO UHDOLTDEE/R/WR LD GHLRHE
-DQHLUR 7\SRJUDSKLD GD (VWDWLVWLFD Y SDU
WHFD LEJH JRY EU YLVXDOL]DFDR OLYURV OLY SGI $FH

%5%$6,/ OLQLVW«ULR GR 30D QHM DReHtQri/de E2Qdd@apRI6l QW R H *
Programa de Aceleragéo do Crescimento—PAD DV OLD ')

%5%$6,, 3O0DQR 1DFLRQDO GH 'HVHRLYRRCHULAHM.RR 6HUYL®
-FR GR ,%*( S

%5(66(5 3(5(,5%Ecohonsia brasileira XPD LQWURGX®©¥R FU WLFD F
OR (GLWRUD S

&$'E R GLQKHLUR TXH HVWDYD DTXL" (GLO¥R 5HQDWR 1R
JXHV (UL BAWBVWLF® 5HGH *ORER Y GHR RQ OL
QYHO HP K?SV ZZZ \RXWXEH FRP ZDWFK"Y V SQPF34= \
QRY

& $0326 Alanterna na popa—MemoériasSsLR GH -DQHLUR 7RSERRNV

&$12 "HVFRQFHQWUDO¥R SURGXWLYDG6Y¥RIZRQOR GELWERDN
81(63

&$5'262 ) + 3DUD RE3t@ddo Y>IbBERV3IDXOR @ 'LVSRQ YHO HI
27272 HVWDGDR FRP EU QRWLFLDV JHUDO SDUD RQGH YDPRYV
&$51(,52 ' ' &ULVH H HVSHWUDQSDP8 0 3 CGGAHrdeRUJ

do progress FHP DQRV GH SRO WLFD HFRQYPLFD UHSXEOLFDQ
&DPSXV S

&$512< EBtado e teoria politica7UDGX©¥R HTXLSH GH WUDGXWRUHV
HG &DPSLQDV 3DSLUXV S

&$59%/+2 $ * 5,%(,52 [/ [/ )857%$'2 & SULYDYEHYHWXUMD G
venture capital SULPHLUR FHQVY®R %IUVDOV/ILROMEEBR 'LILWIDMERQ YHO
HP K?SV ELEOLRWHFDGLJLWDO I1JY EU GVSDFH KDQGOH
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&$67 (/16 Alsociedade em rede7UDGX©¥R 5RQHLGH 9HQDQFLR ODM
3DXOR 3D] H 7HUUD

& $67,/+2 Mbdernizacao territorial e redes técnicas em Got&® Le QLD (GLWRUD
8)* S

&$67,/+2 ' 5HGHV H SURFHVVRV HVSROLDWERN,BY, QR &HQW
5¢ ) * 2/,9(,5% / ' 781(6 5 3(66&dpac e®cofomiR UJ
JHRJUD-D HFRQJPLFD H D HFRQRPLD SRO WLFD 5LR GH

& $67,//2 SiStemas orbitais e uso do territorit QW HIJUD©¥R HOHWUYTQLFD |
PHQWR GLJLWDO GR WHUULWPULR EUDVLOHLUR |
J)DFXOGDGH GH )LORVR-D /HWUDV H &L-QFLDV +XPDQDV E
3DXOR

&$67,//12 5 $IJULFXOWXUD JOREDOL]DGD HhORIINWLFD QRV
5% 0 5 @nduacao, transportes e logistic6 LIHUHQWHY SHUVSHFWLYDV
2XWUDV ([SUHVV-HV S

&$6752 *HRJUD D H SRHQ W WDPULR HVFDODV GH DO¥R H I
-DQHLUR %HUWUDQG %UDVLO

&(548(,5% [/ AgexandrinoGarcia SHU-O GH XP SLRQHLUR 6¥R 3DXC
3HVVRD

&+$1'/(5 $ 6WUDWHJ\ DQ@® VBNULGRHWXO0OH 3UHVYV S
&+$1'/(5 $ KH 9LVLEOWKIBD@®BGBQDJHULDO UHYROXWLRQ LQ $
&DPEULGJH +DUYDUG 8QLYHUVLW\ 3UHVV S

&+$1'/(5 $ ' 2V SULPUUGLRV GD JUDQGH OHPSUHVD QD LC
In 0F&5$: 7 . AlRedChandler HQVDLRY SDUD XPD WHRULD KLVW
HPSUHVD 5LR GH -DQHLUR )XQGD®O¥R *HW%OLR 9DUJDYV

&+$1'/(5 $ ' 7TRPDGD GH GHFLV-HV H PRGHUQP HYROXO¥
&5%: 7 . Rlfvetl Chandler HQVDLRYV SDUD XPD WHRULD KLVWpU
SUHVD 5LR GH -DQHLUR )XQGDO¥R *HW¥OLR 9DUJDV

&+%$1'/(5 $¢ ' (VFDOD HVFRSR H FD&SDRIF&EBSH RUJDQL]DF
R U Alfred Chandler HQVDLRYVY SDUD XPD WHRULD KLVWMPULFD GD
-DQHLUR )XQGDO©¥R *HW¥%OLR 9DUJDV S

&+%$8/ 1 Canjinhos de GoiasGD FRQVWUX©¥R GD GHFDG-QFLD DF
GHUQLGDGH HG *RL=zQLD (GLWRUD 8)* S

&+ (6 1%, 6A mundializacdo do capital 6 ¥R 3DXOR ;DP¥ S

&,/2 + , HVYSHUD GIstoER'Q RHKWHYIER/ > DE U 'LVSRQ YHO |
K?SV ZZZ LVWRHGLQKHLUR FRP EU D HVSHUD GDV FRQFH

&/$9%/ 3 $ GLYHUVLGDGH GDV GEORraphR S8.® (FRQTRLFDV
s
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&/(36 -cel, Pmamica e estratégias do setor agroindustrial no cerr®loFDV R GR
7ULeQJXOR OLQHLUR I 7THVH 'RXWRUDGR HP 2UJD(
81(63 GH 5LR &0ODUR 5LR &ODUR

&2%$6( 5 + LH 1DWXUBcoRdMBASH@LUWUAZ 6HULHV Y Q 1

S
&2(/+2 ( $%& $0JDU LQYHVWH S DWESadsRESAD Ball® YWRXUDPHQW
3DXOR PDU (FRQRPLD S 'LVSRQ YHO HP K?SV D
QD QDF HFR E QRW EXVFD JUXSR $%& $FH'

&203%$1+,% 1$&,21$/ '( $%$67(&6QULA2 +LVWPULFD GD DUPD]!
'LVSRQ YHO HP K?SV ZZZ FRQDE JRY EU DUPD]HQDJ
PDJHQDJHP $FHVVR HP M X O

&255(,2 '( 8%(5/,1',$ 8EHUO=QGLD '"LEULR 'LVSRC
EQGLJLWDO EQ JRY EU KHPHURWHFD GLJLWDO $FHVVR H

&255E%$ 5 / &RUSRUDO®¥R H RUJDQL]DCRERiIstHBEDFLDO XP

OHLUD GH "HRIGB BDQHLUR Y Q S MXO VHW
&255E$ 5 / &RUSRUDO¥R SUEWLFDVRdwsgBRsiBitayv H JHV W?
GH *HRJBDRDGH -DQHLUR Y Q S MXO VHW

&255C%$ 5 / (VSDOR XP FRQFHIWRS$BRBYH, GO *HRIED-D
3 & & &255E% B3HRIJUDUD FRQFHBLWRVWGH VWHRDWR %HUW
%UDVLO S

&255E&%$ 5 / ,QWHUDO-HV B¥6DFADLY *20(6 3 & & &25
5E$ 5 / (RRORUDO®-HV JSHRUBXWORN GR -P GR V«FXOR
-DQHLUR %HUWUDQG %UDVLO S

&255C$ BUDMHWPULDV JMHRIBERFBW -DQHLUR %HUWUDQG

&287,1+2 [ * ) (55 $Estude d& competividade da industria brasileira
>&DPSLQDV@ ,QVWLWXWR GH (FRQRPLD GD 8QLFDPS

&<(57 5 0$5&+EHKDYLRUDO WKHRUORZIRRIGH& WIP,V 1- 3UI
WLFH +DOO S

&<75<12:,&=GubrrasemguerraD PRELOL]D©¥R H R FRWLGLDQR }
GXUDQWH D 6HIJXQGD *XHUUD 0XQGLDO 6¥R 3DXOR *HUDC

'$+5(1'25) BKH ORGHUQ 6RFIDBOHAR/@®\LRW WKH SROLWLFV RI
<RUN :HLQGHQIHOG 1LFROVRQ

'()281,(b&ranjaMarileusaSl.@ '() 'LVSRQ YHO HP K?SV Z7z72Z
MHWRYV FRP JUDQMD PDULOHXVD $FHVVR HP DJR

"(%(1785(6DGRV H 'RFXPHQWRYV GH SI®UFBIGRQW@DA¥HLUR
'LVSRQ YHO HP K?S ZZZ GHEHQWXUHV FRP EU $FHVVR |

',$6 / 2V VHQWLGRV GD UHGMH '"(BRBWDV&SDAUDO GEBFRV Y ¥R
R U Redes, sociedade e territoriécsD QWD &UX] GR 6XO ('81,6&
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','$6 / 5HGHV GH LQIRUPD®¥R JUDQGHV RUJP@L]D©-HV H
— Espaco, Tempo e Critcd LWHU pL Y Q S MXO

''$6 / 5HGHV HOHWUTQLFDV H QRYDV BL@S$SBIZBERV,GR WHL
( GH *20(6 3 & &255@&&i STYHWW-HY DWXDLV GD UHRUJEL
WHUULWMULR HG 5LR GH -DQHLUR %HUWUDQG %UDVLC

‘26, * 7((&( ' :,17(5 6 * 7TRZDUG D WKHRU\ RI FRUSRUD
LQDU\ 5HPDQGBIYV * * $11(77, 5 721,1(/TTHBK@RQ@RRIA DQG
enterprise in a historical perspectiteH Z <RUN 2[IRUG 8QLYHUVLW\ 3UHVV

'56.$ 0 2 VDOWR GLJLWIDDO '&R KSBUGBR ZHPHKU 'LVSRQ™
YHO HP K?SV 72ZZ LVWRHGLQKHLUR FRP EU R VDOWR GL.
DJR

'838< * QWHUQHW XQH DSSURFKH J«RNUNBS.®LTXH D ORNH
S 'LVSRQ YHO HP K?SV ZZZ FDLUQ LQIR UHY
KWP UH QR $FHVVR HP M X O

(/,$6 ' 6326,72 0 ( % 623$Addhte¥ecohdomieol d reestrutura
cdo urbanaeregional7/DQGLO H 8EHUO=eQGLD 6¥R 3DXOR ([SUHVV:

(1(5*, 6 &nergisa concluicomprada Alsct SEHUO=2QGLD@ (QHUJLVD D
YHO HP K?S JUXSRHQHUJLVD FRP EU 3DJLQDV QRWLFLD I

(1(5*,68HU O FRUSRBBWQ¥QRGLD@ (QHUJLVD E 'LVSRC
UL HQHUJLVD FRP EU D HQHUJLVD SHU-O FRUSRUDWLYR $

(1*(/6 A origem da familia, da propriedade privada e do Estatdld0 DG X©¥R /HDQ
GUR .RQGHU HG 5LR GH -DQHLUR &LYLOL]D©¥R %UDVL

)$252 @Gsdonosdopoder HG 6¥R 3DXOR *ORER
)(55(,5% 9 $0JDU FRPSUD D O6\E3Rdlb derHSAKEPAR®RR L3HDVX

OR PDU (FRQRPLD S 'LVSRQ YHO HP K?SV DF
QD VSR HFR E QRW EXVFD 6\QRV 7THFKQRO|
MX O

),*8(5('2 1 $'0 DQXQFLD FRPSUD GH GXB3fadd®BDQ¥WRDV GD $
3DXOR@ DJR 'LVSRQ YHO HP K?S HVSHFLDLV HVW

FLRV UXUDLVY DGP DQXQFLD FRPSUD GH SODQWDV GD DO

),6&+(5 $ 7UDQVSRUWHYV H IBRFBQ@LDO¥R L Q& X)VWAERBL2HBO
72 ( 6 IRdUstria, ordenamento e territoid FRQWULEXLO©¥R GH $QGU« )L
3DXOR ([SUHVV¥R 3RSXODU E 81(63 3URJUDPD GH SuV JUD

)251(&('25%$6 GD 3HWUREUELV BGRROHWD BB 6 BRERIBOARR
QRY 'LVSRQ YHO HP K?SV ZZZ IROKD XRO FRP EU
KWP $FHVVR HP RXW

)5(,7$6 3 6  6%03%indpsddodliagnostico sécio-econdmico do Tridngulo
Mineiro e Alto Paranaibha SEHUO=QGLD 'HSDUWDPHQWR GH (FRQRPI
JHGHUDO GH 8EHUO=QGLD S
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)8-,78 0 .58*0$1 3 9 (IEReHOKGA e$pacial XUEDQL]DO¥R SURVSH
GDGH HFRQYPLFD H GHVHQYROYLPHQWR KXPDQR QR PXQG
/ILQIXVWLFD 6¥R 3DXOR )XWXUD

)857%'2 Teoria politica e desenvolvimento econdbm@¥ R 3IDXOR $EULO 6 $ &
WXUDO S 6«ULH 2V (FRQRPLVWDV

)857%$'2 RXRUPDO¥R HFRQITPLFIHGR6%RDBDX®OR &RPSDQKLD
1IDFLRQDO 3XEOLIROKD

*$/%5%,7+ Aeconomia e o objetivo publicé ¥R 3IDXOR ODUWLQV

*20(6 0 7 6 (VSDOR LQRYDO¥R H QRYRV DUWMDQMRYV HVS

2/,9(,5$ ) * 2/,9(,5$ / ' 781(6 5 3(66@pacbes5 0 RU.

economia JHRJUD-D HFRQYPLFD H D HFRQRPLD SRO WLFD 5L|
S

*20(6 3 & GD & 8P OXJDU SDUD D *HRJUD-D FRQWUD R "
QEURLRO(1'21%$ ) $ /2:(1 6$+5 / 6,/9%Esmaco@ BmpUJ
FRPSOH[LGDGH H GHVD-RV GR SHQVDU H GR IDJHU JHRJU/
s

*5$06 &, Cédernos de carcerer ROXPH 7TUDGX©¥R &DUORV 1HOVRQ
5LR GH -DQHLUR &LYLOL]D©¥R %UDVLOHLUD

*5$1-%$ 0$5,/(8®Bairo 8EHUO=®QGLD *UDQMD ODULOHX]D
K?Sv 72zZZ JUDQMDPDULOHXVD FRP EU R EDLUUR $FHVVR

*5$7%$/283 &KULVWLDQ 2V SHUJBDBYRGEBH VIEQWIRUR DQR 9
Ql S

*58326 $%& H % XOBOKMDXRHBSERRBRRAR DJR "LVSR(
HP K?SV zZzZzZ IROKD XRO FRP EU IVS GLQKHLUR

*8,08$5...(6 lpfratestrutura S EOLFD H PRYLPHQWR GH FDSLWDLV
aQJXOR OLQHLUR QD GLYLV¥R LQWHU UHJLRQDO GR WUDEL
GR HP '"HVHQYROYLPHQWR 5HJLRQDO E 'HSDUWDPHQWR G|

*8,0$5..(6 JRUPDO¥R H GHVHQYROYLPHQWR HEQ®@WHPLFR GI
JUDO©¥R QDFLRQDO H FRQVROLGD®¥R UHJLRQDO 8EHUO=Q

+$ (6 % $ (5 Terkitérios alternativos HG 6¥R 3DXOR &RQWH[WR

+$*(5675%$1'  QRYDWLRQ GL XVLRQ RWKLIFIVBEDWLLHD8QIYRENV
W\ Rl &KLFDJR 3UHVV S 'LVSRQ YHO HP K?SV D
GOL $FHVVR HP MXQ

+$<(. ) Ob fundamentos da liberdade? UDGX©¥R $QQD ODULD &DSRYL
*WDOR 6WHOOH 6¥R 3DXOR 9LV¥R /WGD

+$59 (< Aproducédo capitalista do espagb¥ R 3IDXOR $QQDEOXPH
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+$59 (< Oslimitesdocapital TUDGX©¥R O0DJGD /RSHV 6¥R 3DXOR Y%
S

+<0(5 Hnpresas multinacionaisD LOQWHUQDFLRQDOL]D©¥R GR FDSLW
*UDDO S

+<0(5 K®H OXOWLQDFLRQ DOUDFEUFRIODMAFRURDFK &DPEULGJ
8QLYHUVW\ 3UHVV S

+<0(5 6 LH OXOWLQDWLRQDO &RUSRUDWLRQ DQG WKH
PHQW $/$9, + 6+$1QAWURGXFWLRQ WR WKH 6RFLRORJ\ R

eties” @ >V Q @ 'LVSRQ YHO HP K?SV OLQN VSUL
) $FHVVR HP DJR
,167,7872 %5%$6,/(,52 '( *(2*5$),$ ( (E&8sD,sgropeduario

5LR GH -DQHLUR ,%*( 'LVSRQ YHO HP K?SV E
GH[ SKS ELEOLRWHFD FDWDORJR"YLHZ GHWDOKHV LG S
,167,7872 %5%$6,/(,52 '( *(2*5%),$ ( (BsIAiEtica3 d&Bmpreen
dedorismo 5LR GH -DQHLUR ,%*( 'LVSRQ YHO HP K?SV

WLVWLFDVY QRYRSRUWDO PXOWLGRPLQLR HPSUHHQGHGRL
GHGRULVPR KWPO $FHVVR HP QRY

,167,7872 %5$6,/(,52 '( *(2*5$),$ ( (Brodutas Agdcsla Mu

nicipal 5LR GH -DQHLUR ,%*( 'LVSRQYHO HP K?SV VL
SDP WDEHODV $FHVVR HP PDLR

-2+%$1621 - 9%$+/1( - ( LH LQWHUQDWLRQDOL]DWLRQ SU
NQRZOHGJH GHYHORSPHQW DQG LQFUHDRKQOD DROURLJQ PD
ternational Business Studi€®l.@ Y Q S PDU

-2+%$1621 - 9$+/1( - ( LH PHFKDQLVPVINRMNaQMRAIHU QD W L R (
ODUNHWLQ®ITGHYYLHZ Q S

-2+$1621 - 9%+/1( - ( LH 8SSVDOD LQWHUQDWLRQDOL]D

LWHG IURP OLDELOLW\ RI IRUHLJQ®MVQ MCR RJ L, [DEAIDU Q/D VR
Business StudieS:1.@ Q S E

-251%/ '( 8% (5/,1',$ 8EHUO=QGLD 'LUHO¥R H UHGD¢
%LVVHPDQEULR 8EHUO=zQGLD 'LVSRQ YHO HP K?S F
'2&5($'(5 $63,"%,% $FHVVR HP IHY

-251%/ '2 %5%$6,/ 5LR GH -DQHLUR 'LEULR 'LVSRQM
WDO EQ JRY EU KHPHURWHFD GLJLWDO $FHVVR HP PD!
-251%/ '2 &200(5&,2 5LR GH -DQHLUR '"LEULR 'LVSH

EQGLJLWDO EQ JRY EU KHPHURWHFD GLJLWDO $FHVVR HI

.$).$/$6 * /RFDWLRQ RI SURGXFWLRQ DQG IRUPV RI VSDC(
FRQVLGHUDOLRQV DQG VRPH H[DPSOHYVIntehion® KH QRQ [X
-RXUQDO RI 8UEDQ DQ&I@HIJLRQBO 5HVHDUFK
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.30 BHVTXLVD GH IXV-HV H6BRXIMXOR@ .30* 'LVSRC

HP K?SV DVVHWV NSPJ FRQWHQW GDP NSPJ SGI
WULP SGI! $FHVVR HP DJR
/$)(5 & 2 VLJQL-FDGRVGAHX GRS %ESUIRFHFROHLUR Y Q

/$==8%$5,1 CafpitalismodelacgopsRY GRQRV GR %UDVLO H VXDV FRQH[
UR (OVHYLHU

/(&,21, 6 5HJL¥R OHWURSROLWDQD GH 6¥R 3DXOR FRPR F
Cadernos Metropoless ¥R 3DXOR Y S

/()(%95( /#JLFD IRUPDO OpILRO5BLDQ&WURD &LYLOL]DO¥R %L
/E1,1 O%mperiaismo HWDSD VXSHULRU GR FDSLWDOLVPR &DF

S
/,3,(7= O%apital e seuespac® ¥R 3IDXOR 1REHO S
/1285(1% 2 /| AMoedte das minasHVFUDYRV "QGLRV H KRPHQV OLYL
WHLUD RLWRFHQWLVWD E 7ULeQJXOR OLQHLUR 8E

1285(1% 2 | Dias fonteiras do Império ao coracéo da ReptblRraW HUU LW pPULR G|
7ULeQIJXOR OLQHLUR QD WUDQVLO¥R SDUD D IRUPDO©¥R V|
PHWDGH GR V«FXOR ;,; | 7THVH 'RXWRUDGR HP *HR
VLGDGH GH 6¥R 3DXOR 6¥R 3DXOR

/76 &+ Economics of location7UDGX©¥R :LOOLDP + :RJORP FRP DV
:ROIJDQJ ) BWROSHU 1HZ +DYHQ /RQGRQ <DOH 8QLYHU)\

0$5.86(1 $ OXGDQOD HFRQYPLFD UHJLRQDO VHJXQGR R F
In ",1,= & & /(0 2 Ecortomigoe territorio % HOR +RUL]JRQWH (GLWR
8)0*

0$5.86(1 $ 'LVWRUWLRQV LQ LQGXVWULDO JHRJUDSK\ W
-UPV -QDQFLDO -UPV DQG28KE VW,0DWH UhderRadd
LQJ WKHVEDWLDO DQG RUJDQL]DWLRQDO GLPHQVLRQV 2]l

S
0$56+$%$// Pincipios de Economia7lUDGX©¥R H UHYLV¥R 51PXOR $OP}
P\ 6WUDXFK 6¥R 3DXOR 1RYD &XOWXUDO 6«ULH 2V

0$57,1 5 7HRULD HFRQYPLFDInH *B{R28<D-D KW$BDAD 5
60,7+ * RBRJUD D KMMROFQBEGDGH HVSDOR H FL-QFLD VF
o0\obQ ,vVDDFN 5LR GH -DQHLUR -RUJH =DKDU

0$5; Ocapitat FUUWLFD GD HFRQRPLD SRO WLFD 9ROXPH ,,,
GXO¥R FDSLWDOLVWD 7UDGXO©¥R 5HJLV %DUERVD H )O£Y
6«ULH 2V (FRQRPLVWDV

0$5; .Grundrisse PDQXVFULWRY HFRQYPLFRV GH E (VEF
HFRQRPLD SRO WLFD 7UDGXO©¥R ODULR 'XD\HU 6¥R 3DXO
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0$5; Ocapital FU WLFD GD HFRQRPLD SRO WLFD /LYUR , R
FDSLWDO 6¥R 3DXOR %RLWHPSR

0%5; . (1*(/6vanifesto comunista(GLO¥R HOHWUT@EIED H¥RR®
'LVSRQ YHO HP K?S HERRNVEUDVLO RUJ LQGH[ KWP(
0%$5; . (1*(/@&\ideologia alemd 7TUDGXO©O¥R /XLV &0ODXGLR GH &DV

6¥R 3DXOR ODUWLQV )RQWHYV

0$==8%/, Oprocesso recente de reorganizacédo agroindusBi® FRPSOH[R ¢ RUJD
QLID©¥R OHP UHGHO 6¥R 3DXOR (GLWRUD 8QHVS

o(2(*+(77, I 5 EL SDI&I@EDVQKHLDR >6 O @ QRY "L
HP K?SV ZZZ LVWRHGLQKHLUR FRP EU U EL SDUD DV IH

0(548,25 <Oleralismo DQWLJR H PRGHUQR 7UDGXO©¥R +HQUL
HG 6¥R 3DXOR <« 5HDOL]D®-HV S

0,&+$/(7 &0 dbe é amundializacgo@¥R 3DXOR /R\ROD S

0,// - Sébre aliberdade7UDGXO©¥R $OEHUWR GD 5RFKD %DUURV
9R]JHV GH %ROVR

0,5%1'$ ( ( 0%*$/+..(6 / $ &$Fodpbsta deldelpnitacdo-ter
ritorial do MATOPIBA (PEUDSD 1RWD 7«FQLFD 'LVSRQ YHO
HPEUDSD EU JLWH SXEOLFDFRHV 17 BPHOLPLWDFDRODWRS

0285% * &RQGRP QLRV KRUL]JRQWDLY ORWHDPHQWRYV IHF]
sejada XP HVWXGR HP 8EHUO=QGLD 0* I 7HVH "R X\
E  QVWLWXWR GH *HRJUD-D GD 8QLYHUVLGDGH )HGHUDO C

086(8 '$ 3(662BVWpHULD GH 5RQGIRQ LBFKPFRHO HP K?S Z:
PXVHXGDSHVVRD QHW SW FRQWHXGR KLVWRULD KLVWRUL

086(8 '$ 3(6628VWPULD GH (OHXVD *PURMSREOID®RP KW
WSV ZZZ PXVHXGDSHVVRD QHW SW FRQWHXGR KLVWRU
$FHVVR HP GH]

1257+ ' ,QVWLWXWLRQV DQG HFRQRPLFINUBZWHK D KLVWR
- $ /$.( "QWHUQDWLRQDO 3ROUWIHDBPWLMHRWQRBLIOREDO ¢
ZHDOWK /RQGRQ DQG 1HZ :RUN 5RXWOHGJH S

1257+ InstituicBes, mudanca institucional e desempenho econémidd G X © ¥ R
$OH[DQGUH ORUDOHV 6¥R 3DXOR 7U-V (VWUHODYV

129%(6 MBivatizacdo do setor de telecomunica¢des no B3ds® % 1'(6
'LVSRQ YHO HP K?SV ZZZ EQGHV JRY EU 6LWH%1'(6 H[SF
*DOHULDY $UTXLYRV FRQKHFLPHQWR RFGH RFGH SGI $F

2N'211(// * $SXQWHV SDUD X PRevMtAHGuktitale Foktica6(WRV D G R
3DXOR Q QRY MDQ
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2 (67%'2 '( *2<$6 B8EHUO®=QGLD 'LUHO¥R H UHGDO®

%LVVHPDQEULR HG 'LVSRQ YHO HP K?S PHPRULD E
$'(5 $63;"%,% $FHVVR HP [IHY GH

2 5(357(5 8EHUO=zQGLD 'LEULR 'LVSRQ YHO HP
'2&5($'(5 '2&5($'(5 $63;"%,% $FHVVR HP VHW
3$/+$12 0 HAgritultura, Estado e desenvolvimento regional em Minas Gerais

Y %HOR +RULJRQWH &('(3/%$5 8)0* 'LVSRQ YHO
FHGHSODU XIPJ EU SHVTXLVDV WG 7' SGI $FHVVR HP

3(1+% HEmpresaredeXPD QRYD IRUPD GH JHVW¥R 8EHUO=QGLD

3(1526( KH KHRU\ Rl WKH *URZWHKGRI2MRKW GLR2PIRUG 8QLYH
3UHVYV

3(5.,16 6 025. 5 <(81* % ,QQRFHQWV DEURDG WKH K
joint-venturesZKLW S\UDP L GD 665 ER®S - UIRW 'LVSRQ YHO HP
WSV SDSHUV VVUQ FRP VRO SDSHUV FIP'"DEVWUDFWBLG

3(66-% 9 AtLaocdo estado e as transformacdes agrérias no cerrado das zonas de
Paracatu e Alto Paranaiba I 7THVH 'RXWRUDGR HP *HRJUD-D |
*HRFL-Q&LDYFHDV ([DWDV E 8QLYHUVLGDGH (VWDGXDO 3D

3,.(77< Otapital no século XXITUDGX©¥R ORQLFD %DXPJDUWHQ GH
-DQHLUR , QWU QVHFD

3,5(6 - Rwliticas regulatorias no setor de telecomunicagpeH [SHUL-QFLD LQWt
QDFLRQDO GR FDVR EUDVLOHLUR 5LR GH -DQHLUR %1'(6

3,5(6 '2 5,2 * (VWUXWXUD RUJDQL]DFLRQDO H UHHVWUXVW
EXLO¥R SDUD D *HRJUDTBIi@MV5ARUSRUDQHMR DQR ,,,
MXO GH]

3,5(6 '2 5,2 * 2UJDQL]D©-HV HPSUHVDULDLVY WUDMHWQpU
HVSDOR H WHPSR GH XP DTéR@Bd& LR G FBEQNDRRHDQR 9 Q
MDQ MXQ

3,5(6 '2 5,2 * $ HVYSDFLDOLGDGH GD HFRQIRP&®H6 VXSHUIF
752 , ( GH *20(6 3 & GD & QOKDHEH V5IJHRRROARWV RB\H
YHU H YLYHU R HVSDOR 5LR GH -DQHLUR %HUWUDQG %ULIL

32&+0%$11 0 7HUFHLUL]D©¥R FRPSHWLWLYLGDGH H XEHU
In 7(,;(,5$ 0 2 52'5,*8(6 + &2(/+Pre(¢®itapdQ H tefRdl J
rizacdo IDFHV GD PHVPD UHDOLGDGH 6¥R 3DXOR 6LQGLFDW

35%$'2 -1,25L¥WpULD HFRQIPER BBRORUBVYIDYLOLHQVH
5%$))(67,13RU XPD JHRJUDG6¥R:BRDS(FOGRH f WLFD S
5%$7 = (/. Pplitische GeographiecOXQLTXH 2O0GHQERXUJ

5,%(,52 -cel Rfivebariatucana 6¥R 3DXOR *HUDO¥R (GLWRULDO
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5,&%$5"'2 Principios de economia, politica e tributaggdJ DG X©¥R GH 3DXOR +H
TXH 6DQGURQL 6¥R 3DXOR 1RYD &XOWXUDO

58),12 % *UDQGHV JUXSRV HFRQYJPLFRV QD SURGXO¥R G
DWXDO¥R LPRELOLEULDIGR FOXSH ORWRL2D,OWEB / ' 78
1(6 5 3(66%$1+$ 5 EdpacorR@donomialHRIJUD-D HFRQYPLFD H D H
PLD SROWLFD 5LR GH -DQHLUR &RQVHTX-QFLD S

58,= 5 (WWUDW«JLD HPSUHVDULDO H UHHVIWUKWXXGR¥R L
GH JUXSRV HFRQYPLFRVY VHOHFLRQDGRYV I 'LVVHU\
E ,QVWLWXWR GH (FRQRPLD GD 8QLYHUVLGDGH (VWDGXDO

6$1726 Estéeo e internacionalizacéo das empresas multilatiGasR 3D XOR &XO
WXUD $FDG-PLFD

6$1726 / % 3RO WLFDV S“ZEOLFDV H LQWHWBQAeFLRQDOL]D
GDGH IDVBEHHI™>QGLD Y S MDQ DEU

6$1726 / % %1'(6 LQWHUQDFLRQDOL]DO©¥R GH HPSUHVDV
URHRXVS Y (VSDOR HSIHIPSR 2Q@LQHS

6$1726 / % 7UDMHWPULDV GH FRQVROLGD®O©¥R PRYLPHQ
]JDO¥R GR JUDQGH FIPSRPWOQS5EUDPVLORIIBR,5% / ' 781(6
5 3(66%$1+$ 5 (EspaRdikleconomial HRIJUD-D HFRQYPLFD H D HFI
SRO WLFD 5LR GH -DQHLUR &RQVHTX-QFLD S

6$1726 0 6RFLHGDGH H HVSDOR D IRUPDO¥RoW-RFLDO FRP
WLP 3DXOLVWDG6FR SHDXIOFD B*% Q S MXQ

6$1726 AlQrbanizacédo brasileira HG 6¥R 3DXOR +XFLWHF
6%$1726 POruma outraglobalizaggo HG 5LR GH -DQHLUR 5HFRUG

6$1726 Técnica, espaco etempdOREDOL]D©¥R H PHLR W«FQLFR FLH
FLRQDO HG 6¥R 3DXOR (GXVS S

6$1726 Ahatureza do espacoW « FQLFD H WHPSR UD]¥R H HPRO¥R
(GXVS

6$1726 0 6,/9(,5¥Bra&il  WHUULWPULR H VRFLHGDGH QR LQ"|
HG 5LR GH -DQHLUR 5HFRUG S

6&+803(7(5 Teoa do desenvolvimento econdmicoPD LQYHVWLJIDO¥R VR
OXFURV FDSLWDO FU«GLWR MXUR H R FLFOR HFRQYPLFI
3DXOR $EULO 6 $ E &XOWXUDO H ,QGXVWULDO

6(59,%26 WHOHITQLFRYV W TRbuSadJda JIRpBs® HIUR BOHGRDQHLUR
RXW 'LVSRQYHO HP K?S PHPRULD EQ EU GRFU!
E B SHVT &7%& SDJ-V $FHVVR HP M X O

6,/9% $ EonbGdsuordoteurostE LRJUD-D GR &RPHQGDGRU $OH[DQC
BEHUO=oQGLD 6%$%( S

s
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6,/9% & $ D)nadicx espacial do capital bancéario — difuséo, integracdo e crise
HVWXGR GH FDVR GR %DQFR 1DFLRQDO 6 $ I 7HVH
B3URJUDPD GH 3pV JUDGXDO©¥R HP *HRJUD-D 8QLYHUVLGD

6,/9% & $ GyupGAndré Maggi FRUSRUD®©®¥R H UHGH HP EUHDV GH
EE (QWUHOLQKDV S

6,/9¢ & $ ) GD )URQWHLUD DJU FROD FDSL6fDROLVWD H
726 0 % (&.(5 9% H UMWmorio, tefttribs HQVDLRY VREUH R RUGHQI
WHUULWRULDO HG 5LR GH -DQHLUR '3 $ S

60,7+ Abriqguezadas nacdesLQYHVWLID©¥R VREUH VXD QDWXUH]D
GXO¥R /XL] -R¥R %DUD¥QD 6¥R 3DXOR 1RYD &XOWXUD

628=% 3 Adesigualdade vistadotopdd FRQFHQWUDO¥R GH UHQGD H(
QR %UDVLO | 7THVH 'RXWRUDGR HP 6RFLR
6RFLRORJLD GD 8QLYHUVLGDGH )HGHUDO GH %UDV OLD Y%

628=% 3 Umarhistoria de desigualdadd FRQFHQWUDO¥R GH UHQGD H(
QR %UDVLO 6¥R 3DXOR +XFLWHF $PSRFV

6326,72 0 ( % 6326,72 ( 6 $UWLFXODO¥R HQWUH P¥%OW

JLFDV H HYWUDW«JLDV*HRXYBLD VSTHORPE BUR 8® XDROLQH

Y Q S DJR ‘2, LVVQ JHR X\

'LVSRQ YHO HP K?SV ZZZ UHYLVWDV XVS EU JHRXVS DU\
PDLR

68%,0272 | $RV -EUD USWLFD PXGRX DVRWEDEFRPXQLF
Unicamp &DPSLQDYV PDLR $QR ;;, Q s 'LVSR
ZZZ XQLFDPS EU XQLFDPS XQLFDPSBKRMH MX PDLR FDS
VHW

7$</25 0 - 7+5,)7 1 - ,QGXVWULDO OLQNDJH DQG WKH
W K HR UW L F DIOES/ItoRrBeR0NABIPMNNINGS:.@ Y S

7(,;(,5% Bdandeirantes e pioneiros do Brasil Cent®EHU O QGLD 8EHUO=QGL
-FD /IWGD S

7(/ (%5 fRelatério de Administracago% UDV OLD 7 (/(%5%$6 >YELULRV UH
DQRV GLVWLQWRV@ 'LVSRQ YHO HP K?SV ZZZ WHOHEUD

7 (/ (& 2Grupos de Telecom no BrastoUDV OLD 7 (/(%5%$6 'LVSRQ YH
WSV ZZZ WHOHFR FRP EU RSHUDGRUDV JUXSRV DVS $FH

7+5,)7 1 $Q LOQOWURGXFWLRQ WR WLPH JHRJUDSK\ &RQFH
JHRJUDSK\ GeRADZAEKEQLYHUVLWN RI (DVW $QJOLD

7 ,*5( 3Inddstria brasileira de computadoreSHUVSHFWLYD DW« RV DQRV
-DQHLUR &DPSXV ,PSHV ,SHD
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781(6 5 8PD DERUGDJHP FU WLFD GD LQRYDO©¥R H GR FR
FDSLWDOLVPR FRQIHRSRUYQMRRILDQR * 2/,9(,5% /HDQGU
1(6 5 3(66%$1+%$ 5EdpacoRr@bnomalHRIJUD-D HFRQYPLFD H D H
PLD SRO WLFD 5LR GH -DQHLUR &RQVHTX-QFLD S

8% (5/,1", &rquivo Publico Municipal SEHUO=QGLD $UTXLYR GD 3
OXQLFLSDO

8% (5/,1", rquivo Publico Municipal SEHUO©QGLD $UTXLYR GD 3
OXQLFLSDO

8% (5/,1',$ /HL &RPSOHPHQWDU Q| GH GH GH]JHPEUR C
ELWR GR OXQLF SLR R 3URJUDPD ,QRYD 8EHUO®=QGLD FUL
D /HL FRPSOHPHQWDU Q] GH GH MXQKR GH H VXDV
GH GH GH]JHPEUR GH H GH GH PDUOR GH I
'LEULR 2 FLDO G&EMHMUPFQSLP GH] 'LVSRQ YHO HP K
ODQGLD PJ JRY EU ZS FRQWHQW XSORDGYV SGI $I

8% (5/,1',$ 3UHIHLW X Ddolo§ Bepécernomiedd de Uberlandia 'LV
SRQ'YHO HP K?S ZZZ XEHUODQGLD PJ JRY EU XSORDG\
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